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CROP  IS  STILL  IN 
URGENT  NEED  OF 
WARMTH  AND  LIGHT 


DOMINION  GOVERNMENT  LOAN  IS  FRESH  IPETUS  IS 
LIKELY  THIS  AUTUMN ;  COULD  BE  PROVIDED  BY  RISES 

PLACED  AT  4  PER  CENT  OR  BETTER  INSECURITIE 


Financial  Times  Expert  Writes  at ,  Falling-Off  in  Imports  is  Now  Beginning,  and  Owing  to  Lack  of  Tangible  Evidence  is  Given  That 


Beginning  of  This  Week  That  | 
Much  of  Crop  Needs  Three  | 
Weeks  of  Hot  Fine  Weather ; 
to  Put  it  Beyond  Frost  Danger 
— Loss  from  Lateness  of  Spring 
Has  Never  Been  Made  Up. 

^  ^  ^  vi-  -iii 

%  HOT  AM)  .STOR.MY  ^ 


NEW  YORK 
52  Broadway 


BOSTON 
50  Congress  St. 


You  require  from  your  Invested 
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The  highest  possible  return 
without  sacrificing  Security 
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Sank. 
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Will  meet  your  requirements. 

Our  Special  Circular  will  con¬ 
vince  you.  It  is  free  on  request. 
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HOT  AM)  .STOR.MY 

On  Friday  Miss  Hind  win'd 
The  Financi.\l  Times  as  follows; 
Since  writing  Monday  have  cover¬ 
ed  territory  both  north  and  south 
of  the  main  line  of  the  C.P.H. 
The  crop  in  these  section.s  is  ripen¬ 
ing  rapidly,  hut  not  filling  well. 
Fla.x,  especially  to  the  soutli  of 
Moose  Jaw  and  in  the  Assinihoia 
country,  is  a  splendid  crop;  two 
thirds  of  it  will  he  ready  for  the 
hinders  in  a  week  or  fen  days. 
Much  of  if  will  nin  16  to  17  bushels 
per  acre.  The  weather  lias  turned 
very  hot,  with  bad  i-lcctrical  storms 
at  a  number  of  points. 


Capital  Importations  is  Likely  to  Continue  for  a  Considerable 
Time,  with  Serious  Results  Upon  the  National  Revenue  - 
Mackenzie  and  Mann  Subsidies  Must  be  Provided  For  and 
Also  the  Grand  Trunk  Pacific  Loan  Government  Not  Likely 
to  Seek  Aid  from  the  Canadian  Banks,  Because  Their  Money  is 
Needed  for  Commerce — Improtement  in  London  Market. 

In  discussing  the  doolining  tendency  of  j  '^his  vear  to  date  the  railway  subsidies 
customs  collections,  as  shown  in  tho  state-  have  been  running  closely  up  to  the  ex- 


Sentiment  is  Broadening  into 
Optimism — Discounting  Process  j 
is  Already  Under  Way — Stocks  | 
Are  Working  Towards  Their 
Legitimate  Levels  —  Break  in 
Crown  Reserve. 


The  roinploxion  of  tho  market  has  as- 


customs  collections,  as  shown  in  tlio  states  ha\ c  bct*ii  runninjj  clost^ly  up  Vo  tho  sumed  a  \'cry  different'  asp(*et  during  the 

ments  of  the  Finance  Dciiartmcnt  for  June  ways  anToanaR*’  Subiddh-rhav^e  abs"orbcd  «  decided  change  of  front 

and  July,  some  of  the  opposition  papers  S6,<)16,70.5,  and  the  Government’s  own  >n  sentiment  has  followed  the  vacillating 
^  suggest,  rather  exultantly,  that  Canada  w'orks,  $S,, ’522, 929 — the  total  being  S1.5,-  feeling  which  had  previously  pervaded  the  j 

^  will  soon  he  forced  to  borrow,  inasmuch  as  ""pu P'^l’’  *'<•*  traders.  The  improvement  was  not  iin- 

the  exiirnditnre  of  the  public  treasury  is  fiection  of  the\argrsuLidie^  pT^^^  Ma^‘'-  »*xP'’<'ted  owing  to  the  consistent  ad vance  of  ; 

rapidly  expanding  while  the  rise  of  the  kenzie  and  Mann  on  aecount  of  the  Can- 


^  i  revenue  has  rceeived  a  di'cided  check.  It  adiau  Northi'rn’s  construction  work. 


Five  Cents 


Medicine  Hat 

.S.D.  > 

5%  Debentures 

PoplilAlinn . l.j.OOO 

A«*csMiiient . $20,.'550,.‘:Stl 

The  above  school  district  not 
only  includes  the  City  of  Medicine 
Hat,  hut  1,280  acres  of  adjacent 
lands. 

These  debentures  can  now  be 
obtained  at  a  very  favorable  price, 
and  should  show  the  investor  a 
substantial  profit  when  prices  as- 
sume  their  normal  level  as  well  as 
a  satisfactory  interest  return  in 
the  meantime. 

ll'rifc  for  com  plete  particulars. 

Wood,  Gundy 
&  Co. 

C.P.R.  Building,  Toronto 


outside  markets,  but  this  advance  had  been  EXCHANGE  RATES. 

under  way  for  so  long  a  period  without  in  an.v  - - 

degree  inflne.neing  our  securities,  that  it  w.as  Storlinc  Exchanisc  and  Now  York  Funds  were 
becomingalmostdouhtful  wlu'ther  weshould  foltows  In  Montreal  during  the  wrek  end- 


has  been  characteristic  of  the  monthlv  state- 


Thc  maximum  amount  of  subsidies  which 
epn  be  claiiiH'd  bv  the  Cniiadian  Northern 


I  ments  of  the  Department  for  some  time  that  |  im"  rest.s'by *'virt?ie*  of  \he‘act 'which  ^’was  becomingalmostdouhtful  wheth 

i  the  amount  ot  revenue  on  account  of  con-  i  a.sscntcd  to'  on  Juno  6,  19i:t  is  .?1.'),640,0(M).  have  any  participation. 

^  I  solidated  fund  has  been  much  more  than  j  So  if  will  be  seen  that  there  is  a  considcrahle  j  The  general  rise  receives  t 

sufficient  to  meet  the  ordinarv  or  current  i  ””****•'’  nhead  on  this  account.  It  is  noces- 


expeiises  of  the  Government 


sary  to  take  account  also  of  the  act  provid- ] 
ing  for  the  Grand  Trunk  Pacific  loan  of  $1.'),- 


The  general  rise  receives  the  greatest  ' 
welcome.  Its  attendant  effect  upon  senli- I 
ment  cannot  he  estimated  in  its  full  pro-  i 


^ ^ ^ ^ ^  ^  ^  ^ ^  (he  current  expense  plus  the  capital  cx- 

-  - -  penditure  amounted  to  .'?i;{,()J2,l  17  In 


penditnres  on  capital  account.  Thus  in  |  (KHI.IHIO  which  was  also  passed  tow'ards  the  |  portion,  and  it  undoubtedly  marks  the  end 
June  191.1  the.  re\'cnu<i  M'as  .SU,,!!)-!..!!!!  and  j  elosii  of  the  last  session  of  Parliament.  The  of  the  long  decline,  which  for  the  last  few  ’  Tluir 


G.  T.  P.  loan  would  iiresumably  go  into  the 
“other  investments”  or  info  the  “niiseel- 


months  has  kejit  the  market  in  its  paralysing  |  t'rt 
grip.  \  gradual  feeling  of  confidence  has  of  i  — 


ing  Frida.v,  August  l.Alli,  as  reported  by  E.  Stanger. 
E.xehange  llroker: 

(iO's  Itenuind  Cables  X.Y  Funds 

S;o .  H  2.'>-;fJ  <1  U1-H2  9  21-;c2  5-H4  pr. 

.Xion .  H  2,5-:t2  9  9  2l-:t2  J5-H4  pr. 

Tiles .  .S  u’.’j-a-J  9  19-;t2  9  1I-i;>  pr. 

AVed .  H  .'{-4  9  9-lli  !t  21-22  ;t-:i2  pr. 

Tliiir .  S  ;t-4  9  9-lli  9  21-;<2  l-lti  pr. 

Fri .  S  ;t-4  9  !l-l(l  9  21-22  1-19  pr. 


enjoved  two  weeks  of  good  warm  weather  ’  ineoiiU'  .?i;i, i;i.‘),N7().  outgo,  .SS,H6S,198.  in  dram  on  the  current  revenues.  So  wo  find  ,  u,  vaa  .  aa'vau  w« 

with  little  or  no  rain,  and  in  that  period  ' . ’’Acome  S13.142,.1(S.  outgo  the  public  treasury  at  Hie  present  time  lo  rig  i  t  iret,  ion  a  ter  a  pt  not  CHAKTKREl)  ACCOCNTAN'T.S 

,,  ,  1-  ,  J  .)2I,4.G;  in  December,  1912,  income,  S14,-  runnmg  with  monthlv  receipts  approxima-  of  comparuti\-e  qiiiotne.ss  Avliich  has  been 

crops  all  over  made  a  verj  distinct  advance,  240,  isO,  outgo.  !?1 1.008.294;  in  November,  ting  J5l.5,<K)0.tMKi;  an  outgo  of  about  S9.000.-  sufficient  to  cool  down  the  efTerveseen.-e  of  Andiior,  and  I.iq..id.,««rs 

so  rapid  in  fact  at  points  in  southern  and  i„<.ome  .814, 29,  .778,  outgo,  .'?l2,32o,01 1 ;  in  000  per  month  for  ordinary  working  expense  „„r  l.,te  raoid  •olvanee  !  86  Nntre  Dame  SI  W  Tel.  Main  7845 

central  Manitoba  that  farmers  were  ap-  October,  income.  S14,7.>.S,946,  outgo  jio,-  —this  outgo  rising  to  817,000,000  or  818,- j  •  •  I  •  •  | 

nrehensive  that  wheat  would  ripen  without  73()..S4S.  etc.,  etc.  ...  0(10,000  in  .lanuivry  and  July  ;  an  outgo  of  Fiivornble  C'oiulitions.  I _ _ 

,  .  ,  „  ,  ror  all  its  outlays,  whether  they  re-  about  .84,(KM),000  per  month  for  capital  rn.-  i,„„  _ , _ 1  -  -  - 

being  full\  filled.  jiresenti'd  current  expenses,  investments,  expenditure;  and  an  outgo  of  an  indefinite  ^  t  1  ^  1X717 17 IT T  V  r*!  17  Al>nvr’'G 

On  the  night  of  the  sixth  of  August  there  Jouns.  stib.sidies,  or  other  payments,  the  amount,  perhaps  83,(M)0,0tK)  per  month,  for  by  a  favorable  set  ot  circumstances.  I  he  I  WCiCiJVLiX  GLiliiAl&liAlljO. 

was  a  heavy  general  rain  which  did  much  |  current  revenues  proxided  more  then  suf-  investments  such  as  the  G.  T.  1’.  loan.  tension  of  Kurope  has  been  considerably 

good  in  the' centre  and  south  hut  was  not  ^  bcient  funds.  Uiul.r  such  circumstances  ^  ,  .  1  Jkolv  relieved,  and  pnly  passing  attention  is  ac-  |  Moiilrr.il  contributed  very  I, irgcly  ihi.s  w.-ok  to  the 

in  fh..  north  of  «nv  of  the  western  i  Corded  tO  a ny  nOAVS  from  overseas.  ;  heaviest  .shrinkage  in  bank  clearings  tint,  has  been 

netdi  dinthi  n  th  j  .  matter  of  tact  the  (lovcrnmcnl  was  en-  J  he  figures  certainly  suggest  recourst!  to  In  tho,  meanwhile,  the  country  has  been  in  ('-.n-.u-.  cor  ■,  lone  tim..  Tb«  derteion. 

Provinces.  It  has  rained  at  intervals  since  (japed  in  (laying  off  debt  -  the  funded  debt  the  mouey  market  by  the  Finance  Minister  making  splendid  progress  with  the  various  *  ^ 

and  is  A'ery  cold  and  dull,  and  the  crop  for  j  being  reduced  in  1h('  past  year  from  $269,-  sooner  or  later,  es|)ecially  if  it  be  presumed  crops  of  grains,  and  there  is  no  tloiibt  that  "*  nearly  tea  millions  of  dollars,  or 

four  daj's  has  merely  marked  time.  ,'474.392  to  8260,938,1  l,'i.  that  the  national  revenue  is  destined  to  !  this  has  provided  the  remedying  feature  of  |  iti.ii  per  cent.,  while  the  shrinkage  for  (tie  country  ui,' 

kW  nnarlv  a  week  T  have  horn  working  in  '  Iiilr  n  Hnd  Mniil li  shrink  while  general  expenses  and  outlays  j  our  situation.  The  monetar^y-  (lo.sition  still  large  was  about  9.1  per  cent,  only  m.x  cities  eon- 

I* or  nearlj  a  week  1  haAc  hern  working  in  ^  .Inly  a  Bad  MoiHlt.  areyettendingtoexpandorri.se.  However  shows  the  effect  of  the  strain,  hut  it  has  I  ,  . . .  ti...  t.vm.uine  .r..  tm.  tbmres 

northern  Manitoba  and  Nortliern  Saskaf-  71,,.  .lulv,  1913  statement  sIioavs  current  the  prospective  deficienev  is  not  so  larue  as  !  been  so  well  provided  for  that  flit;  ureiiara-  I  *'  ”  '  “  '  * 


E.  B.  SAVAGE  &  CO. 


prehensiA-e  that  wheat  would  ripen  without  <3b..s4s.  etc.,  etc.  , 

1  •  r  n  -  mi  A  u'llhiys.  whether  they  re- 

beingfullA  nileo.  nrcsciitt'd  current  exiieiises.  investments. 

On  the  night  of  the  sixth  of  .'Xugusf  there  louns,  subsidies,  or  other  iiayments,  the 
was  a  heavy  general  rain  which  did  much  |  current  revenues  provided  more  then  suf- 
good  in  the  centre  and  south  hut  was  not  i  ficient  fiimls.  l_  lulcr  svich  eireumstanees 
,  ,if  .f»i,  .  ,  ■  (here  wa.s  no  necessity  for  borrowing.  As 


—this  outgo  rising  to  817,(K)0,0t)()  or  $18.-  j 
000,009  in  Janujvry  and  July;  an  outgo  of  ' 


For  all  its  outlays,  whether  they  re-  about  •84,(KM),()(H)  per  month  for  capital 
ircsciiti'd  current  exiieiises.  investments,  expenditure;  and  an  outgo  of  an  indefinite 


needed  in  the  north  of  any  of  the  wi'stern 
Provinces.  It  has  rained  at  intervals  since 


a  matter  of  fact  the  Government  was  en- 


tension  of  Kurope  has  been  considerably 
relicA'ed,  and  pnly  passing  attention  is  ac-  | 
corded  to  any  noAA-s  from  overseas.  | 

In  tho,  meanwhile,  the  country  has  been 


CHAKTKREl)  ACCO  K  NT  A  NT.S 

Anditori*  and  IJqiiidsjtor^ 

86  Notre  Dame  St.  W.  Tel.  Main  7845 


WEEKLY  CLEARINGS. 

Monlrr.il  contributed  very  i.irgely  Ihi.s  week  to  the 
heaviest  .shrinkage  in  liank  clearings  tliat.  has  been 
presented  In  Canada  for  a  long  time.  The  dellcien- 
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chewan,  and  in  these  territories,  ex 
for  an  odd  crop  of  barley  or  Marquis 
all  the  crop  is  late. 

Near  Tlio  Frost  Prril. 


Iiilv  I.  Itn.l  Mntifli  shrink  while  general  expenses  and  outlays  i  our  situation.  The  monetary  (losition  still  ,  large  was  about  9.1  per 

art' yet  teniiiiig  to  expand  or  rise.  However  I  shows  the  effect  of  the  strain,  htit  it  n  inere-ises  ' 

The  .luly,  1913  stateinenf  sIioavs  current  the  prospective  deficiency  is  not  so  large  as  '  been  so  well  (irovided  for  that  flit!  (ireiiara-  |  i" 

■venue  .8i.>,81 1,91  4j  current  expenst's,  to  fortte  preciiiitate  action  or  an  appeal  lo  j  tions  made  to  meet  it  have  gone  a  long  way 


'S,  excepting  revenue  81.>,81 1,91 4j  eurn'iit  expenst's,  toft 
irquis  wheat,  aud  e;i|)ital  expenditure,  8.'>,-  the 


lar^e  was  aboui  0.1  p«*r  Only  mx  uitio.'S  f'on- 

(ribiito  small  Increases.  'I'hr  lollowint;  are  the  figures 
for  the*  woek  enditiK  l  U  IOUa.  and  for  tliat 


moncy  market  while  conditions  are  towards  restoring  our  basis  of  foroifrn  credit. 


,  ,,  !•  ,4  •  .1  t  i  oraw  neaviiv  upon  iis  rianKine  aeoounis 

In  these  district  the  crop  is  very  fine,  a  reflection  thereof  is  seen  in  the  reduc 


'284, '>43.  Th(>  outgo  in  that  month  exceed-  very  unfavorable.  If  it  be  assumed  that  To  what  degrett  the  advance  in  the  price 
ed  the  income  by  87.09.),093.  'Pliis  no  the  Dominion  Government  will  shortly  of  our  stocks  will  be  miintaincd  must  he  Montreal., 
doubt  causes  the  Finance  Deparlinimt  to  enter  tho  marke.t  as  an  applicant  for  funds  left  unanswered.  Up  lo  the  present,  it  Toronto.  .. 
draw  heavily  upon  its  banking  accounts,  it  i.s  interesting  to  speculate  on  the  method  can  only  be  looked  on  as  a 'preliminary  Winnipeg... 
The  reflection  thereof  is  seen  in  the  reduc-  of  flPir 'approach.  Owing  to  Hon.  Mr.  movement,  the  nature  wi;i  is  rather  to  Vancouver.. 
UOBwfjf  the  balanee  of  miscelbineoii.s  and  i  uite’s  reputation  as  o  high  export  in  j  !i®v.4iJlrA  e.!  from  wliich  |  f'algary . . 


191.2  1912  Increase 

S.'')!' S(ill,.HI9.170  -$9,9.24.797 
;i.'>.792  27..574,.H'2n  -  1.782,20.2 

20.'.i8(. 22.118.264  -  1.121.99s 


if  the  balanee  of  miscellaneoii.s  and 


much  heavier  stand  than  in  the  centre  and  .  ucn)»4)f  the  balanee  of  miscelianeoii.s  and  i  )'■  uite’s  reputation  as  o  high  export  in  !i®v.4iJleA  e.!  from  wliich  •  ijitor  I  ('algary. 

,  south,  but  is  It  ver\  late  and  every  day  of  j  banking  accounts  from  8131 ,49.),2.')H  to  finance,  the  public  will  follow  his  action  on  to  discount  a  position  of  our  priiscnt  com-  ' 

i  cold  dull  Aveather  is  placing  it  nearer  the  !  *^**'*'  process  were  re- '  with  more  than  ordinary  interest.  meroial  and  industrial  pro.sperity.  p„r 

i  ,  r  r  .  XX  '  ,1.  ^  i  ’  pcated  for  several  months  it  is  likelv  that  '  *.■  u  x  »  •  while  our  industries  linve  been  teniporaril  v  '  icioria .  . 

danger  of  frost.  More  than  seventy  hve  (iovernnient  would  be  driven  to  borrow  Recourse  (»  Banks.  affected  by  the  proloiigeil  p.'riod  of  uneer-  I  Hamilton 

per  cent,  of  the  crop  examined  needs  fullv  .  (p  sonn*  form  by  means  of  tcmiiorary  Under  pre.sent  ciirumstances  it  does  not  I  tainty,  not  CA-en  the  most  (icssimisticall.v  I  Qmiiec..  . 
three  weeks  of  good  hot  fine  weather  to  pul  loans  from  the  Canadian  banks  or  London  seem  probable  that  the  Canadian  banks  inelined  will  vtuilure  to  deny  that  the  devd-  Saskatoon 


No  Recourse  (o  Bonks. 


danger  of  frost.  More  than  sevent.v  five 
per  cent,  of  the  crop  examined  needs  fuIIv 


Under  pre.sent  ciirumstances  it  does  not  I  tainty,  not  eA-en  the  most  (icssimisticall.v  I 


it  beyond  the  danger  of  frost,. and  even  four 
j  degrees  of  frost  at  auiy  time  in  the  next  ten 
j  days  would  jmt  just  that  much  of  the  wheat 

Wynwa^d  to  Jansen  on  the  Mani-  "ill  show  defieits  like  that  shown  for  .luly.  !  amount  tlu're  would' 1)«)  so  mueh  less  awail-  imeresi  .irnii.ses. 

toba  northwestern  branch  of  the  C.P.H.,  a  expenses  for  January  and  .luly  are  (able  for  the  business  men  of  the  country.  The  advanee  has  naturally  aroused  s()e- 

distance  of  over  30  miles,  there  is  an  unend- !  exlraordinaril.v  Imavy  la-cause  the  j  Of  eourse  if  the  Government  borrowing  dilative  sentiment,  and  1'mk  Fina.vciai, 

ing  succession  of  wheat' fields  as  far  as  the  i  interest  on  the  funded  debt  and  the  pro-  was  deferred  until  the  demands  of  the  mer-  Times  is  in  reeei()l  of  ever-iiiereasing  in- 

eve  Van  reach  and  this  crop  is  none  of  it  i  v'licial  subsidies  are  payable  then.  On  1st  cantile  public  fell  off  and  the  banks  had  a  qiiiries  as  to  the  future  course  of  prices, 

b'evond  the  milk  stage;  some  is  in  earlv  milk  ! '^(•nuary  and  Isl  .hil.v  roundly  8.'i,000,00()  surplus  of  idle  money,  it  would  be  feasible  Under  prevailing  eondilioiis,  s(>eculatii>ii 

and  some  in  late  milk'  but  none  of  it'is  vet  ‘TC'  charged  to  expense  on  aeeount  of  in-  for  the  big  hanks  to  lend  their  assistance,  for  the  time  being  will  be  keiit  under  check. 


banks,  or  through  issuing  bonds  in  Kng-  would  be  invited  to  participate  in  a  tern-  o()inent  of  our  i-oiintr.v,  our  resources  and 
land.  '  porary  loan  to  Government.  'I'he  demands  our  industries,  will  lake  on  added  stimulus 

Hut  it  is  not  to  be  expected  that  .August  '  on  their  available  funds  are  large,  and  if  the  after  our  ptiriod  of  rest. 


and  Se()tember  and  the  succeeding  months  j  Government 


will  show  deficits  like  that  shown  for  .lul.v. 
The  expenses  for  January  and  .lul.v  are 
alwavs  exlraordinarilv  heavy  la-cause  the 


considerable 


Interest  .Vroii.ses. 

The  advance  has  naturally  aroused  S|)e- 


Regitia.  . 
Ilulirax.  . 

St.  .lohn 

l.oialon 

.Moose  .taw 

Fl  AVilliani. 

I.etlilirlilge. 

Ilraialon. 

Uraiitforil. 


and  some  in  late  milk,  but  none  of  it 
in  the  dough. 

A  New  Condition. 


leresi  on  bonds  outstanding;  and  tlio  cheque  j  Hut  t  he  chances  are  that  the  Minister  would  '  as  the  su()(>ly  of  funds  for  s(aa-iilali\'e  pur-  I  t'csi- 

for  [irovincial  subsidies  are  remitted.  The  |  follow  the  (lolii'y  established  by  his  pre- 1  (loses  is  still  restricted.  Slocks  however  are  |  iiiinsier.  . 

ordinar.v  expenses,  afiart  from  January  and  I  dei'casors — of  borrowing  in  London.  When  I  now  in  scant  sutqil.v  and  as  soon  as  funds  |  Ali-dicinc  Hat 


I  ordinar.v  expenses,  afiart  Irom  .lanuary  and  ;  dcccasor.s — ot  borrowing  in  London.  VA- hen  I  now  in  scant  sujqil.v  and  as  soon  as  tuiids 
A  condition  of  the  crop  this  year  A^'hich  is  j  July,  range  between  .?6. ODD, 000  and  .89,- |  that  policy  is  followed  the  funds  of  the  j  can  be  provided,  an  I'xtcnsivehu.vinguiove- 
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10.107 

47!Lti.S;{ 
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37.490 

)i.():i9.it)S 

166. 6 16, 741 

-15,587,576 

IlOl  OIH'Il 

48.-i.349 

not  op(‘n 

entirely  new  is  that  the  leaves  and  stalks  ;  000,000  (x-r  month.  .-Xs  the  revenue  is  still  ('anadian  banks'  are  left  at  the  disposal  I  ment  must  b<  looked  for.  In  a.  .vear  hence, 
are  turning,  very  brown  at  the  bottom  Avhile  I  running  in  the  neighhorliood  of  815,000.000  ;  of  their  mercantile  customers,  and  usually  j  stocks  Avill  (irobably  be  selling  at  figures 
the  heads  remain  perfectly  green.  The  i  per  mouth,  it  will  be  seen  that  there  is  yet  ;  the  Canadian  Government  saves  money  in  j  which  A\-ill  provided  interesting  eoiiifiarisons. 


experts  .while  not  stating  definitely  that 
wheat  in  this  condition  AAill  not  fill,  are  fully 


respectable  margin  available 


If  the  market  in  London  was  not 


of  the  opinion  that  filling  is  being  retarded  |  loans  to  the  Grand  Trunk  I’acilic. 


i-afiital  exiieiiditures  and  for  such  items  as  in  condition  to  take  an  issue  of  long  term 


Spcrfariilnr  RIncn. 


by  this  early  dying  of  the  leaves  and  stalks, 
as  it  is  lessening  the  lung  area  of  the  plant. 
There  is  practically  no  parasite  disease 


PARTNERSHIP  DISSOLVED 

One  of  the  credit  agencies  reiiorled  this 
.veek  that  I  lie  firm  of  .lolinslon,  McConnell 
t  .Mlison  was  <lis.soIving  part nershif).  In- 


Swelled  by  Siib.sidioN. 

In  the  last  fiscal  .A’car  the  ca()ifal  expeiidi- 


bonds,  doubtless  a  temporary  loan  would  he  !  To  Ottawa  Power,  Laurenfide,  Winni[>eg  A  .Mlison  was  dis.solving  partnership.  In- 
resorted  to.  Hut  as  there  has  been  notable  I  Klectric,  Montreal  Power,  .Sliawinigan  and  |  quir.v  at  the  offices  of  the  firm  elicited  the 
imfirovement  in  market  conditions  abroad  ;  Itiehelieu  belongs  the  distinction  of  scoring  i  statement  that  no  actual  dissolution  had 
in  the  (last  month  or  so  it  ia  probable  that  '  the  largest  advances.  I  bc-eii  effected,  but  that  the  .survi\'ing 


except  a  little  red  rust.  Knot  or  joint  tures  averaged  about  8‘2,.500.0U0  jier  month  Canada  could  place  a  4  per  cent,  loan  in  Laurentide  heads  the  list  with  an  iifiward  '  members  of  the  firm  were  gradually  sorting 


No  Ixinger  "'orm  is  leaving  a  considerable  number  of 
blank  h«'ads  in  ever.v  field  but  the  total  per- 


four-fifths  of  the  total  being  exiienditures  I.ondon  at  an.v  time  and  perhaps  aft<>r  a  move  of  1.5  jioinis  since  Satiirda.v  last  or  |  out  their  res()ective  (lersonal  business,  u-ith 


Crown  Reserve  Abandons  Bonus 
Beinarkable  Statement  .About  Slump  in  Bond  Prices 
In  London. 

PACJE  FOl  RTEEN. 

Investors'  (iuide  to  Canadian  Seeurities. 

PAGE  FIFTEEN. 

Investors’  Guide  continued. 

PAGE  .SIXTEEN. 

Excess  of  Imports  Natural.  Sa.is  Prof.  Shortt. 

Can.  Car  &  Foundry's  .Assets. 


centage  of  damage  from  this  source  is  small.  I  t he  remainder  being  railwa.v  subsidies. 
Owing  to  the  drought  in  the  earlit'r  jiart  of .  . . . . _ 


on  (itiblic  works  railways  and  canals,  and  while  it  would  be  possible  to  float  bonds  on  from  142  to  157.  The  rapid  ri.st<  is  ex()laint9l 


the  season  gopher  damage  is  the  heaviest 
in  years.  The  damage  from  hail  is  enormotis 
in  the  territories  which  have  been  visited. 
The  two  worst  districts  are  Rosthern  and 
Gainsboro  and  Cariovale.  Between  the 
last  two  points  there  is  a  strip  seven  miles 
wide  and  twenty  miles  long  from  which  it 
AA'ill  not  be  possible  to  gather  sufficient 
grain  to  reseed  it.  Tkese  territories  are  all 
within  the  new  compulsory  municipal  hail 


END  OF  TIGHT  MONEY. 


,2  3  per  cent,  basis. 


LITTLE  STEEL’S  RISE. 


by  the  unprecedented  low  level  of  the  former 


view  to  an  eventual  separation. 

Mr.  MeConiiell  is  establishing  an  office 


riov*ale'  Between  *lhe  ^  **“•’**  President  Snys  CienernI  Senti-  Recent  Movement  Added  16  Points  to  pphoui 
I*  is  a  strip  seven  miles  |  ment  is  .Much  Improved  Price  of  Stork — Steel  Trade  Moi 

les  long  from  which  it  '  “Tight  Money**  Overdone.  a  Little  Puzzled.  althou 

rkl^e^tSiToriesTredi  Bomefhing  like  16  points 

pulsorv  municipal  hail  I^**"*'  Huni'b'C  of  industrial  ,n  the  common  shares  of  the  United  .States  ott? 

.  _  ""  i  «>'T>  Corporation  in  a  comparatively  short  points 


figure.  The  strong  (losition  of  this  com|»aii.v  at  804  Dominion  Kxpress  Buildings,  St. 
and  the  added  benefits  to  be  derived  from  .lames  Street,  the  offices  of  the  firm  remain- 
the  dcA'clopment  of  its  water  power,  more  ing  at  I'JO  S.  .James  Street, 
than  justify  tlie  (iresent  [iriees.  — -  - 

Winnipeg  Klectric  from  103  had  a  shari)  AU'em-n  ■.•i  irv  xT/kus: 

rebound  to ‘203 J 8.  PORI  ARIHI,R  LLKVATORS. 

Montreal  I’ower  was  a  strong  factor,  Rout  .VitTiita.  O.nt.— Tliat  the  new 


although  coming  in  rather  late;  and  alter  .'1,2,50.000  bushel  goA'erniiient  elcA'ator  will 


The  advance  of  something  like  16  points  soj,]  ,,p  to  209. 


equalling  its  low  record  for  the  year  at  201, 


b(>  ready  to  receive  the  191.5  cro()  is  assured 
by  the  progress  made  on  this  building.  The 


EDUCATING  OUR  AMERICAN  FRIENDS 


k  eoMNWMeAr<e«»  t^THC  pam 


tin*  situation.  M**  says; —  ; 

“Thirty  days  ago.  I,  with  many  others.  ;  P*' 
had  a  feeling  that  business  in  the  concluiling  |  by 
six  montlis  of  the  year  would  probably  show  ,  ri  i 
reces-sionas  com()ared  with  the  .same  jieriod  I 
last  .A’car.  However,  within  the  last  few  |  ' 


period  is  regarded  as  somewhat  of  a  mystery  was  subjected  to  a  severe  decline  following  .m,!  (jjjint  smoke  stack.  With  elevators 
bv  the  steel  trade.  While  steel  common  was  j**®  d.'duction  of  the  stock  “  rights,”  selling  ,|„itod  here  and  there.  Port  .Xrthur  is  rapidly 
r.  ...n  i  J  down  to  143,  a  lexel  which  was  certainly  becoming  a  gram  centre  second  to  none 

regarded  by  ma.iy  as  cheap  around  $.,0  a  not  justified.  „„  .jn,  continent,  and  the  water  front  from 

share  it  was  not  believed  there  would  be  Shawmipan  showed  exec'ptional  strenijth  C'urrent  Hiver  to  West  }^)rt  William  will 


Ottawa  Power  registered  a  p^ain  of  S  huije  tanks  are  nearly  <*ompleted»  and  work 
ints  to  15i).  Tins  issue,  like  l^anrentide,  eotnnieneed  on  tlu^  plant’s  power  houses 


PeabodytHoughteling  &  Co. 
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.fc  (8TMcei«Ne  weten  coan 
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Chicago, 
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inai  (irejjarauoiis  lor  Iigui,  wiouvy  Iidu  oovii  ,  lo  uiuivdio  a  „urii  lor  |  foKo^fris.  Such  has  he*'ii  the  glamor  (''day  on  huying  Dy  msiclers.  \A  e  under- 

a  little  overdone.  1  better  in  steel  conditions.  There  may  he  an  j  around  Hichelieti.  that  it  .seemed  nolliim.'-  8tand  that  the  coiiqiany  has  reduced  its 

—  _  -  -  r -  |  improvement  later  on,  but  orders  continue  short  of  an  explosion  could  move  it  from  its  hank  loan  by  nearly  half  million  dollars  in 

insurance.  This  is  supposed  to  insure  five  far  below  capacit.A'  and  [irices  are  on  the  the  past  two  weeks.  This  is  a  reflection  of 

dollars  an  acre  for  all  destroyed  ero()  but  a'  ,  down  grade.  Unless  a  buying  movement  (Continued  on  Page  3.)  the  im|)rov(‘d  sentiment  in  the  West. 


PublUhei',  7lnar.cl&l  Timea, 
Uontreal,  <iue., 


Ve  have  seen  quo tod  from  your  paper  the  etatement;* 

•It  16  absolutely  and  literally  true  that  not 
a  dollar  has  e-ver  been  lost  In  Principal  or 
Interest  by  the  purehoee  of  Canadian  Municipal 
Ronds . • 

This  Is  so  interesting,  we  would  like  very  much  to  eee  the  article 
from  ehich  It  Is  Uken,  or  If  it  should  happen  that  you  Iato  publish¬ 
ed  and  poBgihlet  on  the  eubjeet  we,  would  bo  glad  to  receive  It.  Will 
yo'j  kindly  send  us  one  or  two  copies  of  either  the  article  or  the 
pamphlet  and  if  there  is  any  charge  we  will  be  pleased  to  remit. 

Your*  trAtl.y, 


t  is  a  new  thing  the  working  out  of  it  on  this  ■  sets  in  by  September  there  will  be  a  marked 
lasis  is  not  .yet  Assured.  j  shrinkage  in  production  and  prices  for  steel 


basis  is  not  .yet  Assured.  j  stiriiikage  in  production  and  prices  for  steel 

products  Avill  be  lower.  This  will  mean 
Harm  From  Lalo  Spniid.  smaller  earnings  for  United  States  Steel  a.s 

It  is  invidious  to  sa.A'  “I  told  .a'ou  so.”  but  as  its  competitors.  Reports  have  been 

I  I  think  both  business  men  and  farmers  are  i  that  Inttsburgh  was  a  heav.v  buyer 

beginning  to  reali7.e  that  my  contention  was  ;  hut  New  york  house.s  that  do  most 

correct  that  you  cannot  have  a  late  spring  i  business  for  Pittsburgh  report  an 

ami  a  dry  June  and  make  up  all  the  lost  ;  “hsence  of  buying  orders. 

I  tj„jp  in  Juiv.  -Naturally,  the  recent  rise  in  Steel  is 

I  With  three  weeks  of  good  hot  weather  the  i manipulation  which  has  been 
west  will  stand  to  reap  a  fair  average  crop,  '  helped  along  by  the  large  short  interest 
'  but  the  thing  that  most  people  fail  to  e-  ■  "'hich  has.  ext.sted  in  the  stock.  As  to 
!  member  is  that  a  fine  hot  da.v  in  middle  !  P'(,hhc  buying,  it  has  beiin  very  small.  In 
i  .Xugust  will  not  do  the  work  of  a  fine  hot  i  l'*'’  I'onnection  it  can  be  stateil  that  since 
(lav  ill  middle  .July,  as  it  is  cut  off  fullv  an  *he  organization  of  Lni^d  States  Steel 
hoiir  .It  pnd  ‘  '  every  prolonged  advance  in  tho  shares  has 

!  been  followed  by  a  falling  off  in  the  number 
Flax  A  Good  Crop.  j  "f  shareholders.  On  the  other  hand  every 

.-1  -ii  II  u  ,  1  r  I  (Jrolonged  decline  has  been  accompanied  by 

Hax  will  generally  be  a  good  crop  and  foH  ^  increase.  In  other  word.s,  tL  public 
some  reason  unknown  s  coming  in  ahead  of  inclined  to  aeeumu  ate  stock  on 

the  wheat  For  one  thing  it  was  planted  ^  than  on  ai>  advance. 

a  little  earlier  and  a  good  deal  is  in  on  fallow  '  _ _ 

land.  On  the  Soo  line,  whieh  is  one  of  the  | 

big  flax  territories,  they  will  be  cutting  quite  |  DOMINION  .STEEL  CORPORATION 
generally  by  the  fifteenth  of  August  provid-  j 

ed  the  weather  once  more  turns  warm.  Flax  The  directors  of  the  Dominion  Steel  Cor- 
j  along  that  line  will  average  about  sixteen  '  poration  will  make  a  tour  of  inspection  to 
;  bushels  and  some  fields  viill  go  over  twenty.  \  the  company’s  properties  next  week.  The 
Tt  is  worthy  of  note  that  even  in  the  north-  tour  will  comprise  a  Ausit  to  the  company’s 
ern  territories  where  AA'heat  was  put  in  on  !  iron  ore  deposits  at  Wabana,  Newfoundland,  | 
I  exceptionally  well  tilled  land  it  is  ten  days  '  reports  are  being  revived  that  the  corpor-  I 
ahead  of  the  surrounding  crops  and  a  week  .  ation  may  adopt  the  Scotia  Steel’s  policy  j 
i  vf  hot  weather  would  finish  it.  of  marketing  some  of  its  ore,  I 


Public  Welfare 


Certain  utilities  are  absolutely  necessary  for 
the  public  Avelfare,  Cities  and  towns  must  have 
light  and  transportation.  For  this  reason  com¬ 
panies  that  supply  these  services  receive  rev¬ 
enue  from  a  dependable  source  p.nd  one  that  is 
little  affected  during  periods  of  industrial  de¬ 
pressions. 

Particulars  of  attractive  public  utility  Bonds 
on  request. 


Royal  Securities  Corporation  Limited 


HEAD  OFFICE: 
Toronto  Ottawa 


164  ST.  JAMES  STREET,  MONTREAL 
Quebec  Halifax  London,  Eng. 
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MONTREAL  STOCK  BROKERS. 


J.  PITBLADO. 


R.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchange 

Correspondence  Regarding  Investments  Invited 

Lake  of  the  Woods  Building  -  -  Montreal 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Address — IVIcMae. 


We  solicit  correspondence  or  personal  interviews  from 
large  and  small  investors,  so  that  we  may  point  out  the 
many  strong  features  of  investments  we  recommend. 


Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week  THE  INVESTMENT 

_ (For  Details  of  Capitalization,  DIfidends,  Par  Value.  Interest  Parmenta  and  Price  Records.  See  pages  14  and  15.)  |\  t  Alim)  \  KTF\  1170  \  T 

1913  j  Saturday  |  Monday  Tuesday  Wednesday  Thursday  Friday.  D/Blinljllm /\1  If  1 

ighi  Low  I  High  Low  j  High  j  Low  High  |  Low  High  j  Low  High  Low  Ask.  j  Bid.  NAlVfll  QT  A  PTlR 

3  !  139  i  Beil  Telephone - 1 . 1 . 1  111  I . I  144  I . I  144u| . I  147Ai| . 1 . I  1451.il  72  If/lllllJ  ul/llll/lj  rUIi 


Orders  executed  on  all  markets. 


Weekly  tetter  mailed  on  applicalion. 


Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


OTTAWA 

QUEBEC 


Members  of  the  Montreal  Stork  Exchange. 

Stock  Brokers  i 

MONTREAL 


WINNIPEG 

VANCOUVER 


Direct  Private  Wire  to  Alt  Branches  and  New  York. 


iHacBoupU  pros^. 

Stock  and  Bond  Brokers  Members  Montreal  stock  Eseban^e 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


KENNETH  MOLSON 


C.  B.  BOBIN 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Mcmbera  Montreal  Stork  Hxcliani^e 

Telephone  M.  1I41-111.>.  82  JST.  FRANC  OIS  XAVIER  STREET 


SO.  PACIFIC  l'NI>EIOVKHTN<J. 

New  Youk,  August  14. —  Kuhn.  I.och 
&C'o.,  tnanagors  of  tlio  international  syndi- 
eafp  foriiif'd  to  insure  to  tim  I'nion  I’acifie 
Hailroad  CompiUiy  the  (lispositinii  of  all  <tf 
the  S3S,3.57.IKMt  of  Soutliern  I’acitic  stock 
ordered  sold  l>y  the  Supreme  Court,  an¬ 
nounced  on  Thursday  tliat  suliseriptions 
received  up  to  time  for  elosing  tlie  l)ooks, 
amounted|to  S220,(MM),()t)(l  or  two  and  one- 
half  times  the  amount  of  stock  to  l)e  ap¬ 
portioned. 

As  a  result  the  participants  will  get  hut 
4(1  per  cent,  of  the  amount  of  underwriting 
asked  for. 

A  large  share  of  the  suhserii)tions  came 
from  foreign  hankers.  'J'he  syndicate  mem¬ 
bers  are  to  get  a  commission  of  2  ‘ per  cent, 
under  the  offering  price  of  92  for  Union 
Pacific  shareholders. 


I  For  Investment  I 

WE  OFFER  I 

DOMINION  POWER 

and  Transmission  Co.  Limited 

OF  HAMILTON,  ONT. 

5  STnt  Bonds  ?9“32 

At  a  most  attractive  price. 

IJ.  M.  ROBINSON  &  SONS,  I 

St.  John.  Montreal.  London,  Eng.  I 
Members  Montreal  Stock  Exchange.  I 


i  KK'IIELIEL  AT  112. 

J  l-'rom  103,  Hieludien  in  less  than  a  week 
iad\aneed  to  112.  The  earnings  of  the 
j  system  this  year  will  show  up  exceptionally 
i  well,  as  unlike  last  sumiru'r,  tho  jtassenger 
I  trallh*  is  coming  in  largt!  volume. 

'  W I N  N I  PECriiLirCTKit  \ 

Winnipeg  Electric  provided  ono  of  the 
I  strong  features  of  the  wtuik,  and  sold  on 
1  Friday  morning  at  205,  a  new  higli  on  this 
moxement.  _  _ _ 

.SAWYEK-.MA.S.SEY  I>IVH>EN1L 

j  .\l  a  meeting  of  the  hoard  of  directors  of 
I  the  , Sawyer- Massey  Co.  Ltd.,  which  took 
'place  at  llx'ir  head  office,  Hamilton,  a 
'quarterly  dividend  was  dc'clared  of  1  ■'’4  per 
cent.,  or  7  [ter  cent.,  per  annum,  i)ayahlo  to 
shareholders  on  record  on  Septcniher  1st  as 
i  at  August  20th. 


OFFICES  TO  RENT 

in  1  "  ' 

ROYAL  INSURANCE  BDV. 


APPLY  TO 


C.  JNO.  ALLOWAY 


Phone  Main  4670. 


105  100  1  Do.  pref .  100  . ' .  100 

72 ’3  68  J2  Duluth  Superior . | . 

100 Vi: .  Gould  Mfg .  110 

IOIJ4 .  Do.  prof .  102 

44  !  30*  Goodwins ........  I . 

84  77  Do.  prof . I . I . 

160  ;  159  Halifax  Elec.  Hy ..  i . .  160 


,  1913  j 

!  Higl 

!  Low 

i  173 

139 

160 

131 

1  1.59 

131 

1011/ 

82  )i 

«>/ 

5o 

83  V 

59  Vi 

118 

no 

33 

2.5 '’i 

94 

88  i 

45 

31  j 

82 

72 

98 

41  1 
90  ! 

—  99 

97  1 

1163 

V  10434' 

266  V 

V  208  3i! 

209  Vs  1 

67  *4 

!  53  1 

95 

;  91  ! 

4.1 

1.45, 

SI 

i  <>‘-2 

1'2.5 

1  no 

86 

:  64  1 

102)1, 

100  1 

112)2 

i  103)'ij 

103)2 

1  93  >'2 

59 

1  40 

130 

1 . i 

89)2 

7  6  V'2 1 

105 

100  1 

72 ’2 

100  »4 

10154 

44 

3(V 

N4 

77 

160 

159 

4754 

25 

85 

SO 

J  93  )i 

88 

-  1  1 9  >  ( 

=-|  233 

. 

1473-4 

121  !'2 

118 

115 

62  Jg 

33  li 

86'  ” 

76)s| 

68, Us 

6.5 

82  '4 

!  1025i 

1  142 

iitiU 

i  24(1 

201 

1  9 '’4 

8lg 

:  63 

53)2 

j  1 05  Vi 

98 

190 

;  147V2' 

13.5 

'  *  1  Tit 

1'20 

1  85  1 

73 

1  906 

857 

— 1  1  70  1 

69 

88  1 

70 

125  ! 

1*20 

129 

107 

i  118 

no 

!  192 

144 

i  70 

58 

.50 

1  88 

81  Vi 

,  1  72 

54 

1 

65  )i 

21  Vi 

10)^ 

119V2i 

101 

95 

94 

37 

98 

50 '4^ 

40 

99  V. 

88 

—  70)4 

69  54 

i'io'vi' 

119)-^ 

'  61  1 

50 

1  103  Vii 

95 

72  3„ 

24 

97  V^ 

82 

28)4 

18 

91 

85  Vi 

148)i 

132 

— '  60 

49)i  ’ 

93 

8.5 

-1  62  1 

40 

98 

91  Vi 

108  Vi 

101  n 

9.5 

92  )i  \ 

10.5 

104 

218)-4 

187  Vi  1 

1.52  Vi 

151  Vi  \ 

Monday 
ligh  I  Low 


Tuesday 


Wednesday 
High  I  Low 


Thursday 


Bell  Telephone .  I  ll  .  144  .  144  V^l .  147^8 .  145  V' 

Packers .  135  . j .  139  Ji  138 

do.  pfd.  A,. . .  135 


Brazilian .  88>^  87  90>4  89J4  91^4  90*4  91  Vi'  91  V^l  94  H  92  . 

Calgary  Power . | .  oO 

Can.  Car .  68  . 

Do.  pref .  108  .  108  .  109 

Cement .  32  Vj  32  ,32  .  32  31  31  »4  31  31  V2; .  T2 

Do.  pref .  90  89 ’4  90  .  90  .  89  V4 .  90  1 .  90 

Can.  Cottons .  36  .  36  .  36  .  36  1 .  36 

Do.  pref .  74  . .  76 

Converters . i . 

Can.  Rubber . j .  85 

Do.  pref . .  96 


Can.  Genera!  Elec. . . . . . . . : . . . 1  110 


Investment  Bankers  Are  “  Mer¬ 
chants  Who  Deal  in  Industrial 
Progress  and  Expansion  in  the 
Form  of  Stocks  and  Bonds  ” — 
Also  Called  Constructive  Bank¬ 
ing  An  Expert’s  View  of  His 
Functions. 


Canadian  I’anifio.  . . .  219'4  216J^  ‘221 V', 


222  Vi  220  H  221  ‘220  H  221 


53  j  Can.  Locomotive.  . 
91  !  Do.  pref. 

1 .45,  Crown  Reserve.  .  . 
62  Detroit  Elec.  Ry. .  . 

10  Dom.  Bridge . 

64  I  Dom.  (^anners.  ... 
1)0  I  Do.  pref. 


2.20  1  45  1  75  1.58  1 . 70  1  60 

70  69  Vi  70  .  7P4  70 

115  . .  115,Ul . 

. .  70  I  69 


1  77!  1  7(1 
7034.  71) 

115  I  118 

. I  70 ) 


Dom,  Iron  pref. . .  .  j . . . . . . . . . . I  98 


Dom.  .Steel . 

Dominion  Park. 


Hillcrest . ! 

Do.  prof.j 

Illinois  Trac.  pref. . 
Int.  Coal  &  Coke. . 


*Laiirentide .  1142  . j  142  .  145  143  147  . 

Laurentide  rights  .  14  13  14  13  l.lVz  14)4  14  . 

Luke  of  Woods.  . . .  157 

Do.  prof .  17 

MacDonald  Co -  36  .  36 .  37 Vi  H6V4  37 Vi  37  .  ..  . 

Mackay . .  .  118 

Do.  pref . .  67  .  37 ' 

Mexican  L.  &  P. .  . .  58  .  85  •) 

Do.  pref. . .  67 


Do.  pref.  I . . 

Montreal  Power. .  .  |  202  'i  .  .  .  . 


203  202  7'8  205  ?4  ‘204 


Montreal  Tel . . | .  i;{9 

Montreal  Trams . I . .  .  .  . 

Do.  debs .  74  .  74  j  73  •  ... 

Nipissing . , .  8.1 

Nor.  Ohio . I . I . . 


Do.  pref.., 

Ogilvio  Mill . 

Do.  pref. 


105  Vi  105 


11 'il  II  . 

106  V4  105  111 


.50  . 

97  I . 

26  m  ‘25)2 


130 ’'8 . I . !  130 

. I  .52  17 

.  98  .... 

26  V^  2.5  2.5  I  24 

84  82  77  i ...  . 


l.‘)7  4  137  137  Vi  137  138  V^ . 


«.5V2 . 

140  I  139 


....  Do.  prof . I . . . I . . . . 

92)2  West  Kootenay . | . | . 1 . 1 . ; .  92 


.  Georg*'  A.  ('aid well  Pr*'sident  of  the  In- 

. .  I  \estrnenl  Hankf'r.s  A.s.soeiaf ion.  ami  viee- 

1.70  1  70 . 94495  I  President  of  the  (V)ntinental  &  Commereial 

71  )i  71  1180  'Trust  and  Savings  Bank  of  Chicago,  de- 

n8  n7  3.y)  1iv«'red  an  address  on  “Th*'  Investment 

ino'”  i  J^*^*'ker  'I'o-day  find  His  Possihilities,"  he- 

103  Vi  1 . 3  '  111**!  Maryland  State  Hankers’  .Asso- 

94  .  '  ciation,  which  follows  in  part: 

48  473.4 . 1.597  “  Hefori'  talking  of  h  is  fiossihilities  let  us 

.  '  defin*'  t)i(!  investment  hanki'r,  hecaiise  in  a 

82  Vi  82 '5  '  69.5  sense,  we  in  the  hanking  business  are  fill 

1(X)  .  49  I  investment  hankers.  Somi>  of  you  buy 

58  . i  f^hort  time  credits  of  a  personal  churaclcr, 

110  .  ,  .  !!...!!!!  others  of  you  <leal  in  refil  <'Stat*'  and  mort- 

102  y  '  '  !!!.!.'!!'.  loans,  while  still  others  defil  in  stocks 

88'  !  !  i !  i  I  I  **nd  bonds,  and  some  of  us  ileal  in  them  all. 

70  ..!.!!!!!  In  a  degre*',  th«>  investment  hanker  is  tho 

160  ......  !!!!!!!!!  sneeessor  of  the  private  hanker,  attorney 

88  . . ioo  business  man  who  formerly  acted  as 

88  85  .  finaneial  adviser  for  the  people  in  his  own 

00  !!!!!!!!!  eommnnity.  Me  is  th*'  original  investor 

. 02  Idmself  and  the  agent  lunployed  by  those 

.....  i‘2‘2>/^ . ^  di'siring  to  buy  or  sell.  During  the  past 

i.58  1.573^  '  0‘2i  gen*‘ration.  vilhigi'S  have  Ix'come  cities,  re- 

17i,^j  17  3964  '  9'iiring  millions  of  flollars  for  public  im- 

.....i  128  . '.  .  .  !  provi'nu'Uls  -  the  small  shop  has  grown  to 

118  '  i.5  I large  factory  retiuiring  ampl*'  working 

37  )'2  31  oOo  ’ '^^POal-  r.'tilroads  have  r<‘qiiired  additional 

80^  8.5  100  i  niileagi'.  new  *'quipm*'nt  an<I  better  termin- 

67 Vi  663,4  71  als- — gas  and  electric  energy  hav*‘ made  vast 

7,5  07  I  20  !  •■strides,  and  th*'  lumb*'r  industry,  the  irri- 

. ; .  j  gallon  of  ari^  lands  and  the  d*'V*'lopinent  of 

180  j  25  , prop*‘rti*'.s  and  water  powiT  has  all  n- 

.  I . ”  I  quired  n*‘W  capital  on  such  an  extensive 

209V^  ‘209  1!)05  P^'alc  tlial  short  tim*'  borrowing  I'oiild 

10  93^  4808  supply  only  a  part  of  th*‘  capital  n*‘cessary. 

.56  .53  .  \  Const nirtivo  Bfinker 

.  “Modern  rcqnircnu'nis,  thcr*‘forc,  do- 

!•«  I'V-  .  manded  another  kind  of  banker — a  eon- 

l.t.)  l.i.T  .  stnictive  hanker,  an  *‘xp*‘rt  in  values  and 

. . iuark*“ting,  a  bankiT  with  his  expert  force 

«'*  I  t  »3‘200  capahicofst  iidyinga  business  proposition  at 

8.  .)0|  8  80  .  close  range,  and  having  ability  to  pass  upon 

. 7'  lung  time  <Tedits.  and.  aftiT  doing  this. 

/  '  /•’  •'**  '  eapahh'  of  bringing  horrowiT  and  lender 

’  iVV  . -  •'’L'ether.  Invi’stment  houses  have  done 

.  i  this,  find  have  grown  to  m*‘*‘l  this  need 

. :  ■  ■  . ,  ‘until  to-day  th*'y  eo\,r  this  country,  and 

_•  •  L>8'2  106  I  many  have  foreign  offie*‘s  and  connections 

*,’[*  .  ,  to  h*'lp  finane*'  .\m<‘rican  *‘nt<'rprise.  Tliey 

•  •  •  ■  .  '  are  as  neci'.ssarv  a  part  of  ttie  machinery  of 

•••  i  75  I  (itir  business  world  to-day  as  the  eomnn-rcial 

„.■  !  •’**  j  hankiT  that  grants  short  time  cri'dits,  or 

I o  “1 '  '  i  i '1 '  I . A  i savings  hanks  that  invi  st  in  mortgage 

I  1!^'  ‘loans  an<l  bonds.  The  <-ommercia!  hanks,  . 

•••  1*1  <45  .savings  hanks  and  trust  eompani*‘s.  how- 

.  *'V*'r,  eolh’ct  the  thrift  of  th*‘  people  in  the 

2”  .  form  *)f  di'posits.  These  you  cannot  al- 

I  .  ways  invi'st  at  home,  so  you  ha\e  <'ome  to 

••••  3”  . .  us*'  the  in vi'st m*'nt  hanka'r  as  your  agent 

•  I  .  until  to-*hiy  tho  bonds  owiH'd  by  th*“  banks 

J)”  I .  of  the  country  are  fully  2.5  per  cent,  of  their 

'*•*  '  .  .  . •  total  assets,  and  are  greater  in  amount  than 

5'»  i  47  o  <‘vcr  h.for*'. 

pjj  10  I  lljinhers  Sellinti  B«*nds 

'2.5  I  24  1767  “Some  of  our  hanks  ar*‘  operating  bond 

77  i .  336  dt'part ments.  In  ?Tiy  own  <'ily.  I  should  .sav 

...  I  22  .  sixty  per  e**nf.  of  the  bonds  .sold  or  distri- 

86  1 .  8  hnt*'d  was  now  b*'ing  don*'  by  onr  hanks  and 

40)2i  l-RlVi  450  trust  eompauies,  and  while  the  average 

88  .  bond  holts*' eotihi  hecome  a  hank  ov*'r  night, 

8.5  1  20  Th*‘  growth  will  not,  1  predict,  he  as  gr*'at 

....  42  I  4.5  in  tliis  direction  as  it  will  in  th*'  number  of 

....  92  I  20  I  banks  that  will  *‘ngag*>  in  the  bond  husines.s 

....  too  I  48  I  nctivi'ly  in  th*'  futur*'.  The  rapid  increa.se 

. I .  I  of  this  I'lass  of  cri'dit  has  brouglit  strong 


8t>  1 . 

140)  2!  UOVi 


prpf- . 


Ex.  Rights. 


Plx  Dividends 


<;asi»e  oil  depo.sit.s. 

I  London.  -X'iseoiint  iSi'lby,  Chairman  of 
,  the  Easti'rn  Canaila  Compan.v,  has  fh*“ 
,  highest  liopes  of  tli*'  oil-producing  possihil- 
iti«'S  <>f  th*'  Gjisp*'  Hay  *iistri*'l.  Shipping 
facilitii's  tlu're  fir*',  h»'  sn.vs,  admirable. 

I  In  \i*'W  of  th*‘  increasing  attention  lu'ing 
giit'ti  to  th<>  adoption  of  oil  in  th*'  Ro.val 
,  nav.v  ainl  th*'  lieeision  of  th**  Gov<'rnnient 
!  to  sei'urt'  suppli*‘s  as  far  as  jiossible  within 
I  th*'  British  Empire,  tluT*-  oinuis  up  the 
pr*)sp*'<'t  of  !inoth<‘r  larg*'  Canadian  industry. 

MII.LINCI  ADVISERS 

A  firm,  whose  t*'l*‘plion*'  address  on  St. 

I  Catlierin*'  stn'ct  w*‘.st  is  d*'.scril)*‘*l  in  the 
t*'h‘phnn*'  liireetorv  Jis  a  “ri'sideuee”  phone, 

I  is  circularising  prospi'ctiv*'  eli*>nts  urging 
I  tlu'in  to  get  into  the  stock  market,  as  ‘‘quick 
j  ai'tion  is  *'ss*'ntial.”  It  is,  hut  it  is  not  n*'ar- 
ly  so  *‘ssential  as  a  little  in*iuiry  into  the 
ehiiractf'r  of  the  hrokt'rage  linn  to  whom  the 
business  is  to  l)*i  *'nt riist«>d. 

!  (  ANADIAN  .SAKDiNFT  CO. 

\  Tho  Canadian  Saniine  Compan.v  has 
dost'*!  its  phint  at  ('hameoek,  lind  siispt'nded 
I  opf'ralions  on  .August  ,Sth.  The  business 
'  did  not  prove  a  siieei'ss. 

I'A.NADIAN  I'OTTONS  BONDS. 

Camolian  Cottons’  .5  piT  e*‘nt.  first  morl- 
gag*‘  bonds  sohi  *lown  to  ii  new  low  h'vel  this 
w*'*'k  at  79.  The  amounts  .sold  totalled 
S40U0.  Th*'  yield  at  79,  is  1).3  per  <!ent. 


BOND  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Friday  noon: 


1913 

Range  for  week 

Thursday 

Sales 

BONDS 

P.C. 

Due 

High 

Low 

High 

Low 

Asked 

Bid 

S 

Bell  Tel . 

.5 

192.5 

101  5i 

98 

98 

98 

96 

6000 

Calgary  Power . 

5 

1940 

92 

90 

Can.  Cement . 

6 

1929 

102 

95 

98 '4 

98 

Can.  Car . 

6 

1939 

106 

100 

106 

10.5 

io(M) 

Can.  Felt . 

6 

1940. 

97 ‘-2 . 

Can.  Cottons . 

5 

1940 

83  Vi 

79 

79 

79ti 

79 

4000 

Can.  Conv . 

6 

1926 

88  . 

Can.  Rub . 

6 

1946 

96 

88  Vi 

90 

89  . 

Can.  Loco . 

6 

1951 

1)9 ‘2 

96 

96  . 

Dom.  Coal . 

0 

1940 

100 

96 

98 

97  ' 

98 

97 )  2 

1(K)00 

6 

1922 

102  )4 

100 

101 

100 

Canners . 

6 

1940 

101  )i 

98 

99  . 

Dom.  I.  &  S . 

5 

1929 

95 

89 

90  Vi- 

90 

60(M) 

6 

1930. 

Halifax  Tram . 

5 

1917. 

5 

1940. 

9'} 

90  . 

Laur.  Paper . 

6 

1920 

108 

104 

104  . 

Kaministiquia . 

5 

1936. 

Keowatin . 

6 

1916 

101 

100 

too  . 

Lake  of  Woods . 

6 

1923 

10.5  . 

KM)  . 

Mex.  Elec . 

5 

1938 

79 

79 

Mex.  L.  *fc  P . 

5 

1933 

89 )  i 

88 

83  , 

Mont.  Power . 

1932 

99  54' 

96 

96 '  •) 

Mont.  St . 

4Vi 

1932 

100  Vi 

100 

1(X) 

100 

KKK) 

Montreal  Tramways. 

5 

1941 

100  Vi 

97 

97  . 

Ogilvio  Milling . 

6 

19.32 

109 

103 

106 

Do.  B . 

6 

1932 

106 

105  Vi 

106  . 

Penman’s . 

5 

1926 

92  )i 

85 

90 

88  . 

5 

1936 

93  Vi 

88 

QO 

SH 

Price  Bros . 

5 

1940 

85  }>i 

S3 

S3 

Quebec  Ry . 

5 

1939 

60 

44 

46 

45  . 

46 

7000 

5 

1935 

97 

96 

OH 

<)4  >  0 

Riordan  Paper . 

6 

1942 

98 

97 

98 

5 

1929. 

Sherwin-Williams. . . . 

6 

1941 

100  Vi 

96 

97  4 

97  Vi . 

Spanish  River . 

6 

1931 

97 

92 

. . 1 

Stool  of  Can . 

6 

1940 

99  Vi 

94 

94  V2 

94 

Textile  Ser.  A . 

6 

I9‘25 

101 

98  )i 

100  ! 

Do.  B . 

6 

19‘25 

102 

99  ^i 

9954. 

9954 

9000 1 

Do.  C . 

6 

192.5 

100 

98 

100 

Do.  D . 

6 

1925 

100 

98  Vi 

100 

West.  Can.  Power. . . 

5 

1949 

88 

80 

80 

81  ' 

79  5.4 

7.500  j 

West  Kootenay . 

1940. 

106  ‘. 

Winnipeg  Elec . 

.5 

1935 

102 

100 

104  . 

. 1 

Winnipeg  Ry . 

5 

1927 

100 

80 

100 

i 

Windsor  Hotel . 

4)i 

1931. 

9854. 

. . ; . i  •t2  .  I  tinaiu'ial  houses  into  h*‘ing,  many  of  them 

. . I . I . j .  I  essi'titiall.v  *iifTer*'nt  in  eharaeter.  In  this 

194  •'’'8  203  )4|  202  '  '20.5  !  203  2.35  i  r<'sp<'ct  tlu'.v  differ  from  eoininereial  and 

. I . j . ! . i .  savings  hanks  and  for  t lit'  iiresent.  at  least, 

.  ~ — • - - I  *l*'sir*“  an  ind»'i)*‘nd<'nt  organization.  It 

_ I  was  in  August,  .1912,  tliat  the  investment 

- —  hankers  met  in  X*‘w  A'ork  and  organized. 

NEW  ISSUES.  !  Th*'  association  now  has  four  hundn'd  of  the 

!  b*>st  inxestnu'iit  hous*‘s  as  its  mi'inhers  and 
Hremi*“r  A.  I..  .Sifton,  <jf  .Alberta,  an-  i  is  an  *'ff*'ctive  working  bod.v. 
notini'cs  tliat  he  has  arranged  for  a  ri'uewal  I  "From  this  stat*'m*'nt.  someone  has  fa- 
of  .'Mherta  bonds  to  t he  value  of  1?7,. 500,000,  I  cetiously  state<l  that  investment  hankers 

;  and  that  there  will  he  no  curtailment  in  the  i  art'  not  hrokt'rs  “who  know  the  prie*'  of 

'  I  exp*‘nditure  for  the  developnK'iit  of  the  ’  eviT.vthing  hut  tlie  \alueof  nothing."  We 

)0  :  province.  _  I  -ir*'  m*'r«'liants  who  deal  in  industrial  pro- 

Mayor  Harrison  and  .Ahb'rman  55  .vnne,  gressan*!  <'Xi>ansion  in  the  form  of  stocks  and 
!  of  Saskatoon,  siieeessfiilly  negotiated  in  bonds  and.  therefor*',  are  vilallv  int*>re.sted 


j  debentures. 


in  good  eurrenc.v  and  banking  laws  and  in  all 
qiu'stions  of  taxation.  I'Siieciall.v  the  new 


The  town  of  55  alrous.  ,Sask.,  has  accepted  ,  ineom*'  tax,  and  .ill  laws  of  the  Federal 
the  terms  of  T*‘rry,  Briggs  &  ('o.,  Toledo,  .  (Jovernment  and  of  the  f<frty-nine  states 
for  the  purchase  of  .‘?14(),0()0  waterworks  afli'cting  «'orp()rations,  the  issuing  of  niuni- 
and  sewerage debentun's at  6  per  eenf.  This  '  eipal  bonds  and  the  marketing  of  the  .same. 
1(K)00  !  will  complete  the  system  in  this  town.  I  am  sure  you  will  agrie  with  me  that  the 

possibilities  of  this  branch  of  hanking  are 
CANADA  BREAD  STATEMENT.  1 ''''U''  frreat.  *>spec'5ally  upon  the  return  of 

normal  tinancial  <*onditions,  but  the  greatest 


CANADA  BREAD  STATEMENT. 


It  is  stated  that,  the  bti.siness.in  the 


five  hundred  a  month,  so  that  the  company’s 
business  is  bank  to  where  it  was  before  tlie 
price  of  bread  advanced. 


I  *'onip('ting  for  the  favor  of  a  growing  iii- 
vi'stiiH'iit  public.” 

Mr.  G.  M.  ('.  II  art-.Smith,  .Assistant 
Manager  of  the  Union  Bank  of  Canada  in 
London,  has  r*‘t timed  from  a  four  months’ 
business  tour  through  Canada. 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited, 

P.O.  Box  1627,  Montreal. 

GENTLEMEN :  Enclosed  find . for  $  . . .  “ . . . . 

for  which  send  The  Financial  Times  for . to 


NAME 


ADDRESS 


BANK  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week; 


SubscrIptioiiA:  In  Canada.  $2.00  a  year:  $1.25  for  aii  months.  In  Great  Britain.  8s  a  year; 
48  $d  for  sis  months.  In  U.  9..  $2.50  a  year;  $1.50  for  sis  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


BANKS 

B.N.A . 

Commerce . 

Dominion . 

Hamilton . 

Hochelaga . .^. . . 

Imperial . 

Merchants . . 

Metropolitan . 

Molsons . . 

Montreal . 

Nationale . 

Nova  Scotia . 

Ottawa . ; . 

(Duebeo . 

Royal . 

Standard . 

Toronto . 

Union 


Range  for  week  Thursday  Sales  I  ^ 
High  Low  Asked  Bid  for  w’k  = 


207  5^ .  ‘208 

18054  183  V2  181 -’i . 

190  ‘200 

193  J'lA  193  195 

225  65*  225  V2 .  ‘22534 

123  Vi..  .  135  . 

251  251  Vi  ‘255 


Cable*  “BURPORT.' 


251  $5  251  Vi  ‘255  2.52 

202Vi"' .  ‘202 

121  1*22  .  122 

21454  215  V2  215  217  21.5 

207  .  208  207 

203  .  204  . 

136  J*  138  .  138 


BURNETT,  PDRTEDUS  &  CO. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


TBL.  MAIN  83S5>838«. 


51  ST.  FRANCOIS  XAVIER  ST. 


/ 


* 


THE  FINANCUL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  16,  1913. 


BANK  OF  MONTREAL 


('RCnVN  RKSERVI*:  REPORT 

TliP  report  of  Mine  Manager  Cohen  on  | 


Trust  Company  Service 


'the  physical  conflitions  of  the  (''rown  Re- 
;  serve  Mine,  which  was  suhinitted  to  the 
I  directors,  has  not  been  made  public. 


OKTROIT  IMTED  BONDS. 

The  Detroit  United  Railways  4H  P*’'' 
cent,  bonds  sold  on  the  New  York  exchange 
at  0912,  an  advance  of  1  H  points  from  the 
last  previous  close,  68,  on  July  21st  this 
year. 


This  Company  offers  prompt,  efficient  and 
courteous  service  in  connection  with  any  matters 
coming  within  the  scope  of  a  conservative  Trust 
Company  business.  Enquiries  are  cordially 
invited. 


Bl  LLI.SII  ON  DO.MIMON  BR1D(,E 

Friends  of  Dominion  Bridge 


TWIN  <'ITY  TRANSIT. 


common 

stock  are  looking  for  a  sharp  appreciation 
if  the  general  improvement  in  ma-ket  senti- 
numt  is  maintained.  It  pays  8  per  cent, 
dividend  and  is  now  quoted  around  115. 


The  earnings  of  Twin  Uity  Rapid  Transit 
Company  for  the  last  week  in  Jul.v  were 
S245.059.69,  an  increase  of  S14,997.78.  or 
6.52  per  cent,  over  the  corresponding  period 
of  l#t  year. 


The  Crown  Trust  Company 

145  St.  James  Street,  Montreal. 


LEADINtl  COBALTS  IN  DEMAND 


Despite  the  dividend  cut  on  Crown  Re- 
ser\’e,  the  leading  Cobalt  shares  have  held 
firm.  Xew  York  reported  this  week  pur¬ 
chases  by  Toronto  of  Kerr  Lake  and  Xipis- 
sing  shares,  aiul  rejiorts  were  current  that 
the  dividends  of  these  companies  would 
he  increased  in  the  near  future. 


LONDON  Bl^YING  SIIAWINIGAN 

Buying  orders  from  London  were  in  evi¬ 
dence  this  week,  and  some  Shawinigan 
shares  were  bought  for  English  account. 
There  has  also  been  some  enquiry  for  Cana¬ 
dian  Car  &  Foundry. 


(ESTABLISHED  1817) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 


CAPITAL  Paid  Up . $16,000,000.00 

REST . 16,000,000.00 

UNDIVIDED  PROFITS .  802.814.94 


HEAD  OFFICE:  MONTREAL 


WARNS  WESTERN 
CITIES  AGAINST 
FAKE  ASSESSMENT 


PRES.  KELY  SAYS 
BIG  CROP  WITH 
NORMAL  WEATHER 


TR.VDE  R.VROMKTER  ASTRAY 

It  is  noteworthy,  says  the  Wall  Street 
Journal,  that  trade  barometers  are  mostly 
misleading  and  in  no  ease  authoritatively 
favorable.  This  is  a  time  of  year,  for  in- 
stanee,  where  bank  clearing.s  ought  to  im¬ 
prove.  On  the  eoiilrary.  there  is  a  decrease 
on  the  week,  emphasized  by  a  still  larger 
deerea.se  in  New  York,  in  spite  of  an  improv¬ 
ed  speculative  sentiuieut. 


TOOKE  RROS.  LTD.  Ill'RGLARI/.ED. 

A  sum  of  S90()  was  absiraett'd  from  the 
safe  of  Tooke  Bros.  Limited  a  short  while 
ago.  The  safe  was  opened  by  someone 
knowing  the  combination;  several  thousand 
dollars  made  up  in  pa.v  envelopes  were 
ov«‘rlooked. 


MAIU’ONI  WIRELESS  TELEGRAPH 


Raising  the  Valuations  Simply  to  Does  Not  Consider  Crop  at  All 
Enhance  Borrowing  Powers  a;  Late 


Very  Dangerous  Practice,  Says] 
English  Banker  at  Edmonton —  i 
English  and  French  Investors  | 
at  the  Alberta  Capital.  i 


Thi>  annual  report  t)f  the  Marconi  Wire¬ 
less  Telegraph  Comnany  was  issued  in 
I  London  this  week,  ana  shows  large  inen'ases 

Barley  Excellent,  but  Oats  ii.«‘l  net  |)rofits  The  same  divi¬ 

dend  of  1(  per  cent.,  as  for  1911,  has  beem 
declared,  while  S.iOO.dOU  has  been  placed  to 
the  reser\e.  The  amount  carried  forward 
is  S731.6Ht),  whicli  is  more  than  the  whole 
net  profit  of  the  previous  year. 


r.S.  STEEL  I  NFILLED  ORDERS. 

The  unfilled  orders  on  the  books,  of  the 
United  States  Steel  Corporation  at  the 
present  time  amount  to  5.400.00lt  tons, 
equal  to  about  dt)  per  cent,  of  cai)acily. 
On  January  1st,  191d.  bookings  were  equal 
to  56  per  ej-nt.  of  capacity. 

RUMOR  OF  HONl  S  FOR  U.S.  STEEL. 


Mr.  H.  .\1.  Hambling,  the  general  man¬ 
ager  of  the  London  and  South-Western 
Bank,  who  was  in  Kdmonton  recently  in  the 
course  of  a  tour  of  tlie  West,  where  the  bank 
has  large  in\estments,  said  in  an  interview 
that  there  was  no  loss  of  confidence  in  Can¬ 
adian  issues  on  tlie  Lf)ndon  market,  adding 
that  the  diftietdt  j’  in  raising  Canadian  loans 
at  the  present  time  was  a  natural  result  of 
the  general  stringency  of  the  money  market, 
an<l  not  <lue  to  any  lack  of  sympathy  on  | 
the  part  of  British  bankers  in  Canadian  I 
projects.  lie  warned  the  people  of  the 
xY'est  .against  undue  intlation  of  land  values, 
Ba\ing  also  that  great  care  should  be 
exercised  in  regard  to  assessments,  and  that  j 
th»'y  should  not  be  increased  simply  to 
enhance  tlie  borrowing  powers  of  cities  and  I 
towns.  I 

Air.  Charles  W.  Xe\ille.  representing  the  i 
British  Canadian  Bon  ('orporation  (Ltd),.! 
of  London,  has  tak<‘n  an  option  for  clients  in 
London  on  a  large  block  of  stock  of  the 
Xakemun  Asphalt  an<l  Oil  Company,  of 
Edmonton,  which  has  a  modern  drilling  , 
outfit  at  work  3S  miles  north  of  here. 

M.  Rene  .Martell.  of  Paris,  representing 
a  number  of  French  bankers  and  financiers 
has  gone  to  Edmonton  to  investigate  open¬ 
ings  for  the  investment  of  capital.  He  visit¬ 
ed  ('anada  in  1912,  and  as  a  result  a  large  ^ 
amount  of  money  was  invested  in  the  West  I 
and  in  Montreal.  He  looks  upon  F.dmon- 
t  in  as  combining  all  the  possibilities  of  a  | 
new  town  with  all  the  stability  of  an  old 
city,  saying:  “So  far  as  I  can  learn,  Edmon¬ 
ton  has  suffered  mueh  less  from  the  strin¬ 
gency  in  the  money  market  than  any  other 
city  in  the  West.” 

Count  K.  de  Velier.  a  I’arisian  capitalist, 
is  also  in  Kdmonton  at  present,  with  a  view 
to  making  investments. 


Scarcely  up  to  the  Average — 
Manitoba  Department  Estimates 
Wheat  in  That  Province  at  65 
Million  Bushels — Good  Acreage 
Increase. 


MEXICAN  LIGHT  A-  POWER 


Supplementing  rumors  of  a  bonus  for 
Ibiiot)  Pacific  shareholders  reports  have 
been  eurnuit  in  Wall  street  that  as  a  result 
of  large  amounts  of  money  United  Stall's 
Steel  has  spent  for  new  ennstrnetion,  share¬ 
holders  would  receive  a  bonus  before  the 
close  of  the  current  year.  Interests  identi¬ 
fied  with  the  United  States  Steel  ridicule 
these  rumors. 


BOARD  OP  DIRECTOBS 

RT.-HON.  LORD  STRATHCONA  and  MOUNT  ROYAL.  O.C.M.O.,  G.C.V.O..  Honorary  Pretldent 
R.  B.  ANGUS.  Esq.,  President.  H.  V.  MEREDITH.  Esq..  Vice-President. 

E.  B.  GREENSHIELDS.  Esq.  SIR  WILLIAM  MACDONALD.  JAME.S  ROS.S,  Esq. 

HON.  ROBT.  MACKAY,  SIR  THOS.  SHAUGHNESSY.  K  C.V.O.  DAVqD  MOBRICE,  Esq. 

C.  B.  HOSMER.  Esq.  A.  BAUMOARTEN,  Esq.  C.  B.GORDON,  Esq 

H.  R.  DRUMMOND.  Esq.  D.  FORBES  ANGUS,  Esq. 

,  H.  V.  MEREDITH.  General  Manager. 

A.  MACNIDER.  Chief  Inspector  and  Superintendent  of  Branches. 

C.  SWEENY,  Supt.  British  Columbia  Branches.  A.  D.  BRATTHWAITE.  Supt.  Ontario  Branches 

F.  J.  COCKBUBN,  Supt.  Quebec  Branches.  E.  P.  WINSLOAV,  Supt.  Northwest  Branches. 

D.  R.  CLARKE,  Supt.  Maritime  Provinces  and  Nfld.  Branches. 

BRANCHES  IN  CANADA. 

In  ail  the  Important  cities  and  towns  in  the  following  Provinces: 

Province  of  Ontario.  Province  of  Prince  Edward  Island. 

Province  of  Queliec.  Province  of  Nova  Scotia. 

Province  of  New  Brunswick.  Northwest  Provinces. 

Province  of  British  Columbia, 

BRANCHES  OUTSIDE  OF  CANADA, 

London,  Eng. — 47  Threadneedle  Street.  E.,C.  Spokane,  State  of  Washington, 

Sir  F.  Williams-Taylor.  Manager.  St.  .John's.  Newfoundland. 

New  York.  N.Y. — 64  Wail  Street,  R.  Y.  Hebden,  Blreh.v  Cove,  Newfoundland, 

W.  A.  Bog.  .).  T.  Molineux.  Agents.  Grand  Falls,  Newfoundland. 

Chicago,  III. — 108  South  La  Salle  Street.  Mexico  City,  Mexico,  D,  F. 

BANKERS  IN  OBEAT  BRITAIN, 

London — The  Bank  of  England.  The  Union  of  Liverpool — The  Bank  of  Liverpool,  L  . 

London  and  Smith's  Bank.  Ltd.  London 

County  and  Westminster  Bank.  Ltd.  The  Scotland — The  Briti.sh  Linen  Bank  and  Branches 

National  Provincial  Bank  of  England,  Ltd. 

RANKERS  IN  THE  UNITED  STATES. 

New  York — The  National  CIt.v  Bank.  Nationa  BulTalo — The  Marine  National  Bank. 

Rank  of  Commerce.  National  I’ark  Bank.  San  Francisco— First  National  Bank.  The 

Philadelphia — Fourth  Street  National  Rank,  Anglo  and  London  Paris  National  Bank, 

Boston — The  Merchants  National  Bank. 

Savings  Departments  connected  with  each  Branch  and  interest  allowed  at  current  rates. 

Collections  at  all  points  of  the  world  undertaken  at  most  favorable  rates. 

Travellers'  Cheques,  Limited  Cheques  and  Travellers'  Letters  of  Credit  issued  negotiable  In  all  parts 
of  the  world. 

This  Bank,  with  Its  Branches  at  every  important  point  In  Canada,  offers  exceptional  facilities  for  the 
transaction  of  a  general  Banking  business. 


DIRECT  STEAMSHIP 
LINE  FROM  ASIATIC 
RUSSIA  TO  CANADA 


Hamburg  Story  Concerning  Plans 
to  Run  Three  Boats  from  Vlad- 
ivostock  to  Vancouver,  with  Low 
Rates  for  Emigrants  on  the 
[y  Trans-Siberian,  is  Causing  Some 
Worry  in  British  Columbia. 


(From  Our  Own  UorrrHpuiidt'nt.) 

WiNNiPKO,  Ma.\.,  Aug.  1.3. — With  normal 
August  weather  western  Canada  should  this 
year  reap  a  orop  better  than  the  crops  for 
many  years  past,  is  the  opinion  of  Andrew 
Kelly,  president  of  the  Grain  Exeliange,  and 
president  of  the  Western  Canada  Flour 
Mills  Company.  Mr.  Kelly  has  returned 
from  a  trip  over  the  C.X.ll.  to  Edmonton 
coming  back  by  the  way  of  Saskatoon  and 
Regina.  He  made  a  elose  study  of  con¬ 
ditions.  Jn  his  office  yesterday  he  said: 

"I  am  extremely  i)leased  with  the  erop. 
With  our  usual  August  weather,  wheat 
cutting  will  be  pretty  general  by  .August  IS. 
.Along  the  Brandon-Hegina  branch  of  the  j 
C.X.H.  there  is,  I  think,  the  largest  croj) 
since  1887.  I  do  not  consider  that  the  crop  | 
is  at  all  late.  Last  year  when  the  wheat 
began  to  ripen  we  had  a  cold  wet  spell  that 
stopped  the  ripening  process  for  a  full 
month.  If  we  have  normal  conditions  this  , 
fall  a  big  harvest  is  assured.  On  account  of  | 
the  increased  acreage  there  should  be  10  j 
per  cent,  more  wheat  than  we  had  last  year,  j 
The  barley  crop  is  excellent,  in  fact  1  never  : 
saw  it  better;  and  there  is  an  increased 
acreage  sown  to  barley  this  year.  Flax  will  | 
1  be  below  last  year's  yield  because  there  is 
!  less  land  sown  to  flax,  but  what  there  is  of, 
tlie  flax  crop  promises  to  be  distinctly  good.  , 
Oats,  I  fancy,  will  be  scarcely  up  to  the  : 
average.  i 

"On  the  Rpgina-Brandon  branch  of  the. 
C.X.H.  I  saw  one  field  of  oats  and  three  of 
barley  cut  and  one  field  of  wheat  that  will  ' 
be  read.v  to  cut  next  Saturday.  On  the: 
Portage  plains  the  erop  is  excellent  although, i 
it  is  not  so  good  nearer  to  Winniiieg.  In  ! 
Saskatchewan  between  Saskatoon  and  i 
Regina  I  saw  wheat  quite  equal  to  anything 
I  have  ever  seen  before.  The  crops  are  good 
also  along  the.  C.N’.R.  from  Rattleford  to-; 
ward  Edmonton,  especially  around  Raddis-  I 
son  quarter  and  Lloydminster.”  ' 

The  Manitoba  Department  of  .Agriculture  j 
and  Immigration  estimate  the  wheat  eroi)  j 
for  the  province  of  Manitoba  this  year  at 
I  65.003,  212  bushels.  The  acreage  last  year 
I  under  wheat  was  2.8‘23.36'2  acres  and  the 
yield  of  wheat  was  .58, 4.33, .579  bushels.  The 
I  acreage  this  year  is  3,141,218  acres.  The 
increase  from  last  year  is  317,8.5(i  acres. 

'  If  the  yield  per  ai-re  this  year  is  4.07 
bushels  per  acre  less  than  last  year  the 
I  wheat  crop  of  the  province  this  year  will  bo 
50,'2.>8,488  bushels.  If  the  yield  per  aere 
this  year  approximates  that  of  last  year 


Twenty  Mexican  Light.  Heat  and  Power 
shares  sold  this  week  at  58.  a  decline  of  three 
points  from  the  itre'vioiis  low.  There  is  no 
unfavorable  news  to  account  for  the  decline, 
save  the  e\ er-existing  iinsettlement  of  the 
Mexican  political  atmosphere.  The  earn¬ 
ings  continue  to  show  good  increases.  There 
e.xists  l)ut  a  small  market  for  the  stoeks,  the 
eontrolling  interest  being  held  by  the 
M<‘,\ieo  Tramways  Comiiany.  The  shares 
ha\'e  never  sold  as  low  sinee  19(IH,  when  the 
lowest  price  reached  was  46.  The  Iiigh  is 
103 ' 2"  made  a  .vear  ago. 


sm  TUKRN  PAC  IFIC 

For  twenty-two  years  Southern  Pacific 
went  without  dividends,  all  the  earnings 
being  turned  into  improvements.  It  has 
p.aid  dividends  now  sinee  1906.  It  has 
snfTered  si'veroly  in  price  this  past  year  ow¬ 
ing  to  the  Union  Pacific  merger  compli¬ 
cations.  and  now  sells  .at  a  6*2  I>er  cent, 
basis.  Man.v  authorities  believe  that  past 
records  and  present  earnings  will  in  time 
justify  an  increase  to  7  per  cent. 


REVIVAL  IN  SOO  LOOKED  FOR 


STRONG  FACTORS  IN  I  .S.  .STEEL 


I'nited  States  Steel  has  .aluiiit  103.000 
shareholders  of  record  which  compares  with 
43.109  in  1902.  Inebiding  stock  held  i>y 
brokerage  lioiisf  s  and  syndicates,  etc., 
which  is  not  in  the  names  of  the  actual 
owners.  Steel  probablv  has  elose  to  140.000 
.shareholdiTs. 

One  of  the  strong  pf)ints  in  United  .States 
.Steel  has  been  its  .ability  to  show  a  surplus 
after  liividends  ever.v  .vear  since  its  organ¬ 
ization.  If  the  corporation  shows  a  surplus 
aft<'r  dividends  of  .'?3.5.00i).( >00  this  year,  tlie 
snriilns  sinee  organization  will  aggregate  a 
total  of  .?369,4'23.91  1. 


bullish  sentiment  is  n<Hed  in  Xew  York 
on  the  stoeks  of  the  northwestern  railroads, 
partienlarlv  Xorthern  Pacific.  (Ireat  Xor- 
thern  and  St.  Paul.  The  Minneapolis,  St. 
I’aul  A  Sault.  Ste.  Marie,  and  Uhieago  A 
Xorthwpsfern  are  expected  to  come  in  for 
attention  later  on. 

There  is  a  big  vield  of  spring  wheat ;  and 
corn,  of  which  a  larger  acreage  has  been 
sown  in  the  northwestern  states  than  ever 
before,  is  in  •■xeellent  condition  in  that  sec¬ 
tion.  It  is  contended  that  with  what  is 
produced  this  year,  and  what  is  left  over 
from  the  iTop  of  1!H'2.  there  will  be  more 
grain  tonnage  than  the  roads  can  possibly 
handle. 


T he  Merchants  Bank 

Eslablished  1864  Qf 


President . SIR  H.  .MONTAGU  ALLAN,  C.V.O. 

Vice-President . K.  W.  BLACKWELL 

General  Manager . E.  F,  HEBDEN 


Paid  up  Capital . $6,758,900 

Reserve  Fund  and  Undivided  Profits .  6,820,189 


197  Branches  and  Agencies  in  Canada,  extending  from 
the  Atlantic  to  the  Pacific. 

A  General  Banking  Business  Transacted. 

Special  Attention  given  to  Collections.  Savings  Bank  Department  at  all  branchea. 


D.  C.  MACAKOW. 


Manager  Montreal  Branch 


I 


DIVIDEND  IS  .SAFE 


BUILDING  LACIIINE  BRIDGE. 


The  ofTering  of  eertifieales  repr.'senting  '  The  Dominion  Bridge  Company  have 
883.576  shares  of  Southern  I’aeifie  stock  to  nearly  eomiileted  the  ennstrnetion  of  the 
Union  Paeitie  stockholders  at  92.  following  I  G.P.R.  bridge  at  Higlilands,  across  the  St. 
the  swai»  of  382.924  shares  for  Baltimore  A  I  Lawrence  river.  The  aiituinn  will  see  the 
Ohio  stock  owned  by  Pennsylvania,  will  '  Ias*  Cvo  spans  floated  in  and  the  bridge  eom- 
eoinjilete  the  divoreement  of  the  two  so- '  tiiiistied.  One  fif  the  huge  spans 

ealb'd  Harriman  roads  after  a  elose  aflilia- I  wlii.h  are  four  hundred  and  eighty  feet  longis 
tion  with  a  single  operating  (loliey  and  fin- |  "9  stream  side.  ork  has 

aiwial  inanagenient  lasting  for  the  past 


twelve 

The  margin  of  safet.v  over  Union's  divi¬ 
dend  has  been  such  that  the  income  received 
from  its  ownership  of  .81 '26,6.5().()l)()  .South¬ 
ern  Paeitie  stock  has  not  been  vital  to  the 
maintenance  of  its  It)  per  cent.  rate. 


ilreaily  eommeneed  on  the  erection  of  the 
second  large  span  and  b,v  the  time  the  first 


The  Hamburger  Frenidenblf.tt  announces 
that  the  Russian  Independent  Navigation 
Co.  (Russisclie  Freiwillige  F^Iotte)  will 
next  month  inaugurate  a  steamship  serviee 
from  Vladivostoek  direct  to  Firitish  Colum¬ 
bia.  The  steamers  .St.  Petersburg,  Saratoff 
and  Pherson  will  be  placed  in  the  serviee. 
Specially  low  rates  will  be  offered  to  Euro¬ 
pean  emigrants  over  the  Trans-Siberian 
Rail  wa.v. 

Little  is  known  in  Canada  of  this  alleged 
novel  dejiartiire  in  iininigration  transport. 
The  Trans-Sibeiaan  is  a  state  railway  and 
can  doubtb'ss  afford  to  make  what  rates  it 
likes  for  the  carriage  of  emigrants  over  its 
enormous  lengtli  to  the  Pacific  coast.  If 
•ufficient  emigrants  can  be  induced  to  take 
that  journey,  the  prospects  for  a  direct 
steamshi))  service  to  British  Columbia 
should  be  excellent,  at  least  until  the  Pana¬ 
ma  Canal  is  o'pen  to  shorten  tlie  ordinary 
route  from  the  .Atlantic  side  of  Europe.  This 
is  not  the  onl.v  direct  immigration  serviee 
'rom  the  Orient  that  is  worrying  the  people 
if  British  Columbia  with  the  fear  of  cheap 
abor;  it  is  believed  by  many  in  Vancouver 
that  an  Indian  syndicate  is  at  the  baek  of  the 
new  eompan.v  w  hich  has  just  been  formed  to 


and  this  is  the  present  indication,  the  wheat 
erop  will  be  65,003,212  bushels  for  the 
province. 

S ASK  ATCIIE AVAN  INCREASE. 

Regina,  Sas'k.  Aug.  13. — The  provincial 
government  officials  at  Regina  have  pre¬ 
pared  their  estimates  of  the  grain  yield  for 
1913.  In  every  instance,  with  the  exception 
of  flax,  it  is  estimated  that  there  will  be  an 
increase  of  production  over  that  of  last 
year.  It  is  expected  that  there  will  be  a 
reduction  in  the  yield  of  flax  of  631,296 
bushels.  Taken  on  the  whole  it  is  expected 
that  there  will  he  an  increase  in  the  grain 
production  over  that  of  last  year  of  33,392,- 
013  bushels. 

According  to  the  figures  eo.mpiled  by  the 
department  the  grain  yield  for  the  present 
year. for  Saskatchewan  will  bo  ‘270.670,446 
bushels.  The  figures  are  made  up  as  follow  s 

Wheat . P2.5,.5.57.014 

Oats .  121,435,630 

Bariev .  10,187,897 

Flax' .  13,.539,8P.l 

It  is  expected  that  the  yield  of  wheat  will 
he  almost  20,000,000  bushels  greater  than 
that  of  last  year,  when  the  production  was 
107,167,700  bushels. 


F.  W.  AVOOLAVOR'I'II  CO.  .SALE.S. 

Sales  by  the  F.  YV.  Wool  worth  Co.,  for 
the  first  seven  months  of  1913,  show  an  in¬ 
crease  over  the  same  period  of  1912  of 
.f 3. •225. 782.  The  grain  for  the  montli  of 
July  alone  was  .8424,484. 

These  figures  do  not  include  the  sales 
made  by  the  stores  of  the  F.  W.  Wool  worth 
A  Co.  Ltd.,  of  England,  from  which  the 
American  company  obtains  a  percentage  of 
earnings  aiiniially,  estimated  at  .811)0, (>()(). 

In  i!)12  forty  new  stori's  were  opi'iied. 
To  date  thirty-seven  new  stores  have  hern 
openerl  and  seventeen  other  eontraeieil  for, 
to  be  opened  before  ill"  elose  of  l!)l.'!.  This 
places  the  total  nninber  of  stores  now  in 
i  operation  at  six  hundred  and  sixty-eight 
I  and  the  seventeen  to  be  opened  will  bring 
j  the  total  to  six  hundred  and  eiglit-five. 


one  has  been  set  in  position, the  second  will 
be  ready  and  vvben  this  is  placed  the  bridge 
will  be  officially  opi'iied.  thereby  completing 
another  link  of  the  floiible  tracking  into 
Montreal,  thus  affording  great  relief  to  the 
heavy  traffic  along  this  portion  of  the 
svstein. 


S38S,(MM),000  SHORT  TER.M  NOTES. 

There  are  at  present  outstanding  in  the 
I'nited  States  approximately  !f388.00(),()0() 
short  term  notes,  which  will  have  to  be  met 
by  the  railroads,  public  utility  and  iinliistrial 
companies  during  the  year  1914.  Financing 
of  the  past  month  and  a  half  has  added 
.•sisri.ODO.DOO  to  next  year's  nmt iirities. 

This  amount  of  short-term  securities 
maturing  in  1914  is  .81  12,(10(),(ll)0  more  than 
the  total  of  such  issiios  which  fell  due  or  will 
yet  mature  in  the  current  year.  In  this 
connection  it  should  be  ixiiiited  out  that 
liuring  the  remaining  months  of  the  year 
there  are  onl.v  about  !?.56. 1)0(1. 000  of  securities 
maturing,  and  that  arrangements  have 
alreadv  been  announced  for  taking  care  of 
.840,()0'0,t)00  of  these. 


Safe  Travelling  Funds 


The  Attention  of  individuals  or  parties  contemplating  a 
trip  within  the  Dominion  or  to  foreign  countries  is 
called  to  the  advantage  of  providing  themselves  with 
some  form  of  travelling  funds  which  is  safe  as  well  as 
convenient.  We  issue  Travellers'  Cheques  and  foreign 
and  domestic  Letters  of  Credit  for  this  purpose. 


Palcl«ii|»  CapUnl.  .  . 

FiindN.  .  . 
AhMcts,  (»vpr . . 


.$  r>,mm,ooo 

.  58,000.000 


The 

BANK  ofTORONTO 


IM'ORPOHA'rED  18,'! 


(T 


FRESH  IMPETUS 

PROVIDED  BY  RISE 


103 ,'-4  to  in. 

Soo  RjillwHy 


The  movement  soon  gathered  strength  and 
was  a  forceful  reminder  of  the  thorough 
liquidated  state  of  the  market.  Stoeks 
C  17T'T TD nflli^G,!  vvhieli  could  be  had,  a  short  while  ago,  at 
livi  oFiC C Ivl  1 1  LiO  I  bargain  priees.  could  now  only  be  dislodged 
by  vigorous  bidding,  and  by  the  middle  of 
the  week  the  leading  issues  had  registered 
gains  ranging  from  two  to  eight  points,  and 
more  in  a  few  isolated  eases. 


(Continued  from  page  1) 
moorings.  A  large  gain  was  scored  from 


at  132  1-8. 


The  Crown  Reserve  Epiaode. 


There  was  but  one  sale  of  .Soo  Railway, 
but  it  was  at  132' t  as  compared  to  1I6A,, 
the  low  for  the  year,  attained  but  a  few 
weeks  ago.  The  annual  statement,  to  be 
shortly  issued,  will  show  unprecedented 
prosperity,  and  prospects  for  the  coming 
year  equally  favorable. 

.Moderate  Gains. 


greater 

United 


charter  the  vessel  Simla,  which  is  expected 
to  run  between  Indian  ports  and  the  western 
Province. 


SOUND  INVESTMENT  BONDS 


Municipality  of  Burnaliy,  B.  C.,  43^2% . 

City  of  Vernon,  B.  C.,  5% . 

Municipality  of  Summcrland,  B.  C.,  5% .  1940 

Western  Canada  Power  Co.,  Ltd.,  5%  1st  M’tge . 

Matthews-Laing.  Limited.  0%  1st  M’tge . 


Canada  Starch  Company,  Limited,  6%  1st  M’tge. 
Canadian  Cottons,  Limited,  5%  1st  M’tge . 


Maturity 

Price  to  Yield 

1951 

4,V^% 

1949 

4H% 

1950 

4.80% 

1926-36 

53^% 

1940 

534% 

1949 

5H% 

1931 

5h  % 

1939 

534% 

1940 

5h% 

1930 

6% 

1940 

6% 

1937 

•  6% 

1931 

634% 

Full  particulars  of  these  and  others  will  be  sent  on  application. 


C.  Meredith  &  Company,  Limited 


MONTREAL. 


LONDON,  ENG. 


Smaller  gains  were  made  by  the 
balance  of  listed  issues.  Detroit 
gained  to  71  'q  from  69*/^;  Toronto  Rails! 
from  137  to  140;  Twin  Cjty  from  ,10.5  to! 
106;  Textile  from  79  to  82!^;  Dominion; 
Canners  from  69  to  70;  Dominion  Steel 
from  44 'A.  to  47  | 

Scotia  was  traded  in  at  75;  Macdonald  ; 
from  36  sold  up  to  37,1^;  Maekay  at  85 'Is  I 
within  ?'4  of  a  point  of  equalling  its  high  | 
record  for  the  year.  Dominion  Bridge 
gained  ‘2H  points  to  1)7^4.  Canadian 
Cottons  was  stead.v  at  36  and  Canadian  ; 
Car  A  Foundry  showed  slight  improvement  ! 
at  68. 

Ceincnt  Slijvhfly  Weaker 


'I'lie  reduction  in  Crown  Reserve  dividend 
from60to24  per  cent,  and  the  decline  in  the 
price  of  the  shares  which  preceded  and  fol¬ 
lowed  the  directors'  announcement  were 
the  outstanding  features  of  the  week  al¬ 
though  the  striking  gains  in  the  leading 
issues  quickly  drew  attention  to  other 
centers. 

The  cut  in  the  dividend  rate  came  as  a 
eompleto  surprise  to  the  shareholders  who 
certainly  had  not  anticipated  such  action, 
although  it  was  realized  that  some  news 
of  an  unfavorable  character  was  impending. 
The  announeement  was  followed  by  fast 
and  furious  trading,  and  the  price  slumped 


to  145,  over  40,000  shares  changing  hands 
on  Monday.  A  much  quieter  feeling  has 


THE  ROYAL  BANK  OF  CANADA 


INCORPORATED  1869. 


Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 


HEAD  OFFICE,  MONTREAL. 

310  Branches  in  Canada  and  Newfoundland. 

Twenty-fonr  Branches  in  Cuba,  Porto  Rico  and  Dominican  Republic. 


BRITISH  WEST  INDIES. 

BAHAMAS — Nassau ;  BARBADOS  -Bridgetown;  JAMAICA — Kingston] 
TRINIDAD — Port  of  Spain  and  San  Fernando. 

BRITISH  HONDURAS— Belize 


LONDON,  ENGLAND 

NEW  YORK  CITY 

2  Bank  Bldgs.,  Princes  Street,  E.C. 

Cor.  William  and  Cedar  Streeta. 

'it. 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


J 


prevailed  sinee  and  the  range  seems  to  have 
tiled  to  around  1.75. 


Brazilian  Led  The  Rally. 


It  was  left  to  Brazilian  to  set  the  pace, 
I  and  under  its  active  lead  the  whole  list, 
I  barring  a  few  exceptions,  wrnt  up  to  figures 
I  that  I'onsfituted  new  high  figures  on  the 
i  jiresent  movement.  The  lead  in  turn  was 
imparted  from  London,  and  the  rumor  of  an 
in'-rease  in  dividend  to  7  per  cent,  were 
revived.  In  the  absence  of  definite  infor¬ 
mation  as  to  the  earnings  available  on  the 
capital  stock,  it  is  well  to  have  a  guarded 
,  ....  .  .  ^  _  oiiinion  as  to  the  probaYiilitv  of  an  immedi- 

snarp  aeeime  was  uitnesseri  in  ,'apanisti  ,  i,„,rease,  though  no  one 'doubts  that  the 

Rn  er  pre^ferred  the  prjee  falling  to  82.  and  !  j^e  company's  operations  make  a 

.a  broken  lot  selling  at  <8.  The  junior  is.sue  inevitable  in  time.  London 

advices  regarding  the  state  of  affairs  in 
Brazil  are  none  too  reassuring.  It  is  stated 


The  boom  in  Cement  was  brought  to  a 
halt  when  it  was  announced  that  an  issue 
of  81, 750, 000  first  mortgage  bonds  had  been 
sold.  From  32  'i,  the  shares  .sold  off  to  31. 


•Spanish  River  Preferred. 

A  sharp  decline  was  u-itnessed  in  .Spanish 


j  showed  only  slight  improvement,  and  at  25 
is  selling  a  point  over  the  recent  low. 


Cniiated  Shares. 


The  unlisted  department  did  not  reflect 
the  strength  of  the  listed  issues  and  save  a 
few  exceptions,  prices  showed  few  changes. 

Porcupine  Crown  were  unfavorably 
affected  by  the  Crown  Reserve  incident 
and  sold  off  to  1.03.  a  loss  of  7  points. 
Ames-Holden  preferred  was  a  point  lower  at 
69.  Tram.  &  Power  gained  a  point  to  32 


1  that  the  possibility  of  a  eleavage  between 
;  the  Xorth  and  South  is  discussed  in  financial 
circles,  and  it  is  further  reported  that  a 
strong  anti-forcign  and  anti-capitalistic 
spirit  is  growing. 

From  87.  Brazilian  sold  up  to  94  to 
short  covering,  in  a  measure  has  also  been* 
ascribed  the  rise. 


C.  P.  R.  Stroni^  at  P'irst. 


Week  In  Detail. 


J 


A  rex'ival  of  speculation  was  witnessed 
j  this  week,  which  to  traders,  seemed  short 
i  of  wonderful.  The  initial  advance  attract- 
i  ed  attention  at  first,  and  as  the  upward 
I  movement  showed  little  sign  of  abatement, 
I  public  participation  came  in  swelled  volume. 


Canadian  Pacific  showed  great  strength 
in  the  early  part  of  the  week  selling  up  from 
216^8  to  222  A  reaction  set  in  at  that 
level  and  carried  the  irice  off  to  220 ?8-  The 
market  for  a  time  was  under  the  influence 
(>''  C.P.R.  bUtf  forsook  it  when  the  price 
akened. 


The  Bank  of  Ottawa 


DIVIDEND  No.  88. 


Notice  is  hereby  given  that  a  dividend  of  Three  per  cent.,  being 
at  the  rate  of  Twelve  per  cent,  per  annum  upon  the  paid-up  Capital 
Stock  of  this  Bank,  has  this  day  been  declared  for  the  current  three 
months,  and  that  the  said  dividend  will  be  payable  at  the  Bank  and 
its  branches  on  and  after  Tne.sday,  the  Second  day  of  September, 
1913,  to  shareholders  of  record  at  the  close  of  business  on  the  18th. 
August  next. 

By  Order  of  the  Board, 

GEO.  BURN, 

Ottawa,  Ont.,  General  Manager. 

July  21st.,  1913.  ('50 


ST.  CYR,  GONTHIER  &  FRIGON 

High  Class  Municipal  and  Corporation  Bond  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  270i  and  519 


RIGHT-OF-WAY  MINING  C^Oc 

The  Right-of-Way  Mining  Company,  of 
Cobalt,  has  entered  the  Kirkland  Lake 
gold  camp  by  an  option  taken  on  the 
Flynn  group  of  claims  at  Lebel  township. 
The  properties,  seven  in  number,  lie  due 
south  of  the  Tough-Oakes  claims. 


BELGIAN  MONEY  C^OMING. 


A 


i 


A  party  of  Belgian  capitalists,  headed  by- 
Prince  Henri  De  Croy,  is  said  to  be  investi- 
^ting  several  coal  proposition*  in  tyestern 
Canada  at  the  present  time. 


ON  E.iSY  STREET. 


The  scene  is  gay  on  Easy  street. 
The  laughter's  ringing  lightly; 
Proud  men  and  women  who  are  fair 
Engage  in  careless  revels  there 

Tha 


lat  are  continued  nightly. 


Y'ou  might  suppose  that  Easy  street 
Was  free  from  care  and  sorrow. 
But  many  of  the  people  there 
In  secret  sadly  wonder  where 
They'll  get  their  meals  tomorrow. 
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Published  crery  Saturday  at  275  Crai£ 
Street  >t'est,  Montreal. 


issued  in  excess  of  $30,000,000  and  has  had  listed  slocks  keenly  declined  to  below  34, 
the  cost  of  storing  the  gold  and  printing  the  and  sold  up  a  few  days  later  to  over  40.  We 
notes  in  addition.  To  the  banks,  on  the  have  heard,  in  consequence,  the  stories  of  a  j 
other  hand,  circulation  represents  a  distinct  large  number  of  individuals  who  consider  i 
ad\  anlage  even  when  secured  by  the  deposit  themselves  in  hard  luck  because  they  did 
of  gold,  for  it  increases  trading  facilities  and  not  seize  upon  the  opportunity  to  make  a 


T.  K.  D.’s  COLUMN 


l  had  a  curious  experience  with  a  young  I  The  outcry  over  the  ciit  in  the  dividend 


T.  KELLY  DICKTXSON . Editor  |  l^’f'ds  to  remain  out  and  sw'ell  the  total  cir-  I  clear  six  points  profit.  Here  is  where  they  Englishman  this  week.  He  is  now  known  of  ('rown  Reserve  was  as  natural  as  it  was 


P.  K.  SANDWELL . Associate  Editor  i  when  the  latter  has  come  within  the  |  make  a  mistake. 


figure  upon  which  no  deposit  is  necessary. 


SUBSCRIPTION  PRICE,  In  Canada,  $2  ■ 
a  year;  $1.25  for  six  months;  In  Great  I 
Britain,  8s  a  year;  5s  for  six  months;  I 


at  j  This  is  lamentable  law  for  dail.v 
!-*rJ  I  journalists,  that  is  proposed  by  ('ommis- 


I  The  decline  previous  to  40  had  been  ] 

[gradual  enough;  below  40,  it  was  precipi- 1  ^VIIKN  SILE 
late.  Wlum  it  is  remembered  that  many  j  |S  CiOLDEN 
speculators  had  bought  the  shares  at  00  and 


in  this  office  a.s  The  Englishman  Who  Won’t  inevitable.  The  Fix  anciai,  Ti.mk.h  has 
Talk.  And  the  best  always  held  that  a 

WHEN  SILENCE  of  it  is,  ho  was  look-  MINING  STOCKS  mining  stock  cannot  I 

IS  CiOLHEN.  ing  for  a  job.  Ho  AND  DIVIDENDS,  under  any  eircum-  ! 

had  only  been  in  stances  be  considered 


CABLE  ADDRESS:  ”  Fintimes”;  W,  U.  i  The  local  miiniciiiality  has  always  been 
Code.  ;  regarded  ns  fair  game  by  sensational  news- 

TELEPIIONEi  ^lain  8150;  all  Departments,  paper  writers,  because  it  never  prosecutes 


engulfed,  and  as  the  margin  grows  narrower  q'he  young  fellow  was  an  expert  steno- j  seldom  if  ever  provides  a  part  of  the  large 
they  become  panic-stricken  and  hasten  to  grapher  and  only  twenty-four  years  old,  so  yield  to  what  might  be  called  a  sinking  fund. 


For  Many  Years  We  Have  Made 
a  Specialty  of  Selling  High- 
Grade  Bonds  to  Individuals 

and  our  customers  Include,  besides  all 
classes  of  publU^  institutions,  what  is 
lielieved  to  he  the  larffcst  list  of  private 
investors  of  any  banking  house  In  America. 

We  own  a  carefully  selected  list  of  mon* 
than  one  hundred  Issues  of  municipal, 
railroad  and  corporation  bonds,  and  ran 
furnish  investors  with  seeurilies  of  prac¬ 
tically  any  desiri’d  maturity  to  yield  from 

4  to  6  Per  Cent- 

Our  latest  nooklel.  cntitlort  PiiMir 
I'lilWy  iloiwls,  containing  dcscripiions 
of  llft.v-fivc  of  oiir  iasuo.s,  wili  bo  .sent 
post  free  upon  ro<nicsl. 


TORONTO  OFFH'E  :  95  King  Street  E.  for  libel,  no  matter  how  slanderous  mav  bo  I  Had  there  f(,ero  was  little  pro.spect  of  him  becoming  a  j  Crown  reserve  has  paid  approximately  five  | 

LONDON,  Eng.:  23  Finch  Lane,  Cornbill.  ;  the  statements  made  about  its  managom'ent,  shares,  fho  price  henediet  and  leaving  his  position  as  the  |  million  dollars  in  dividends  against  a  capital  | 

Davies  &  Co.,  Representatives.  i  its  finances  or  its  en  dit  And  now  hero  is  a  I have  slumped  and  they  would  other  kind  of  stenographer  i.s  so  apt  to  do  at  [  stock  of  almost  two  million  dollars.  That  is  I 


THE  MONTREAL  FINANCIAL  TIMES  !  sland.  rs  punishable  at  common  law  and 
PI  BLISIIING  I'OMPANV.  LIMITED,  j  compel  the  writers  of  all  articles  concerning 

I  municipalities  to  sign  their  names!  What 
SATl'RD.W,  August  Ifi,  1913.  ;  ">11  our  dailies  he  able  to  scandalize  about 

-  now 

READY  FOR  THE  MOVING.  A  VERY  RE.MOTE  PROBLEM. 

The  morn  wi"  study  the  ('(‘nlral  Gold  Discussion  of  the  financial  and  (‘conomic 
Reserve  and  currency  provisions  of  the  new  position  of  (’anada  continues  but  is  no  long- 
Bank  .\et,  and  endca\<)r  to  form  an  idea  of  er  marked  by  the  violence  and  scnsational- 
tlu'ir  probable  efTcct  upon  the  monetary  ,  ism  of  a  few  months  ago.  It  is  pleasant  to 
situation  during  the  croi>ni()\  ing  period  now  |  observe  that  the  N'<‘w  l  ork  Times  Annalist, 
at  hand,  the  more  we  become  convinced  that  ;  which  first  attracted  attention  to  it.sclf,  a nd 
the\' will  prove  a  most  important  alii'' iation  incidentally  in  an  iinfavorablt*  way  to  Ca- 
of  the  difficulties  hitherto  experienced. 'riiere  nadn,  by  publishing  the  amazing  ealeula- 
seems  to  bp  every  reason  to  agree  with  Mr.  lions  and  heart-breaking  table  of  Prof. 


demand  that  the  Dominion  make  all  such  therefore  not  ha ve  taken  fright.  When  prices  a  minute's  notice.  a  good  enough  reeoni  in  all  conscience!  Of  j 

slump  violently,  buyers  become  correspond-  |  The  j'oung  fellow  came  into  my  office  and  course  I  realize  that  the  present  uproar  was 
iiifjly  timid.  Whon  t ho  liquidation  has  boon  after  looking  at  mo  for  five  minutes  said  ho  |  duo  to  the  heavy  sollinp:  of  Crown  Reservo  | 


munieipalitios  to  si^n  thoir  namos!  What  ^  j »  position.^’  After  ton  minutes  stock  immediately  proeediner  the  dividend 

will  our  dailies  be  able  to  scandalize  about  '  ^^**'*^  offering:,  the  buyer  on  making  bis  (effort  he  confessed  that  he  had  had  ten  reduction.  There  is  something  very  unfair  . 
•)  appearance  finds  prices  marked  up.  If  the  years’  experience  as  confidential  stenogra-  in  this  hostile  criticism,  espt'cially  in  \'iew  of  i 


A  VFRY  RKMOTK  PROBLKM. 

r)is('ussion  of  the  financial  and  economic 


sent  i  men  t  has  changed  in  t  ho  meantime,  pher  and  secretary  to  the  head  of  a  big  insl  i—  t  bo  high  st  an  ding  and  eharaci  er  of  t  he  entire 
prir*es  may  go  higher;  if,  lutwever,  many  of  tutionin  Kngland.  It  took  a  little  less  than  board  of  directors.  Heu\  y  selling  lher<^  was, 
the  stockholders  liiid  been  awaiting  a  bid  (»ne  hour  to  gather  the  fact  that  he  w'ould  | i*''  true,  but  as  (  ol.  (  arson  said  to  the 

such  as  his  to  get  out  of  their  holdings,  there  taekle  anything  so  that  he  could  show  his  daily  new.spapers,  it  was  not  done  by  any 

will  be  more  st oek  otTcring  than  he  is  willing  ability.  As  time  w'as  passing  I  suggested  nf  the  directors.  Tlie  whoh*  alTair  looks 

to  f>uy,  and  tlm  j>riee  will  decline  in  (hat  he  return  next  day  and  I  would  take  a  decidedly  significant  of  inside  selling  on  in- 

sequenee.  Had  all  these  would-be  specu-  dav  off  and  dis<Miss  the  matter  further.  side  information,  but  we  must  rtmiember  j 

lators  come  into  the  market  when  the  shares  This  is  the  strange  part  of  the  story;  He  |  *hal  there  are  unofficial  “insiders”  w  ho  have 
ri'ferri'd  to  went  to  34,  their  very  number  hadn't  been  gone  five  minutes  w'hen  the  i  seen  thi^  weakening  of  the  main  t  arson  vein 
would  ha\'e  bemi  siiftieient  to  eaiise  such  a  general  manager  of  a  big  manufacturing  ■  and  who  would  have  no  moral  scruples 
sharp  rally,  that  but  very  few  of  them  |  pa,Tie  in.  He  asked  if  I  knew’ of  a  i  aKainsl-  'nf'»''»‘''*'on  to  their  own 

would  have  been  aeeommodated  with  the  ,  young  man  capable  of  taking  dictation  and  i  and  their  friends  advantage. 


Wilkie,  the  presidiuil  of  the  Bankers'  Asso-  ,  Macaulay,  has  1 . .  quoting  largelv  from  I  "  "7''  I  .vo»ng  man  capable  of  taking  dictation  and  |  ana 

ciation,  in  his  declaration  of  the  other  dav,  !  Canadian  professors  and  economic  authori-  ’hat  ''K'lre  In  other  words,  thej  ,,p,,ng  as  confidential  secretary.  I  men-  } 

that  there  will  in  all  likelihood  be  no  difii-  :  ties  in  refutation  thereof.  The  artiele  hv  I  ,’*"'1''  I  tioned  the  fact  that  I  had  the  very  man  he  I  If 


cully  whatever  in  moving  the  erop  during  Prof.  Short!,  in  the  Census  and  Slatisties 


the  coming  autumn. 


That  the  new  system  will  necessitate  a  I ‘‘fiect.  The  leading  English  finaneinl  pa- 
somewhat  different  method  of  computing  I  P'T'' have  fora  good  many  weeks  been  devol- 
the  strength  or  weakness  of  a  bank  in  point  j  ing great  care  and  attention  to  IheCanadian 
of  reserves  is  evident .  Or  rather,  while  the  .  s^ilnalion,  and  their  eonelusions  have  been 
method  will  remain  the  same,  the  .standard  t  he  reverse  of  alarming. 

will  have  to  be  adjusted.  The  gold  de-  But  perhaps  I  he  most  valuable  of  all  t  hese  j 
po.-ited  in  the  Central  Reserve  eannot.  it  is  publications,  from  the  point  of  view  of  its  | 


’rof.  Shortt,  in  the  Census  and  Slatisties  '>y ' '‘B 

Monthly,  can  hardiv  fail  to  have  a  good 

■fleet.  The  leading  English  financial  p.a-  Pfopoffon  had  not  missed  it,  their  natura 
.ers  have  fora  good  many  weeks  been  devol-  P^"'"  "o**!''  P^vented 

ng great  e-ire and  attention  to  IheCanadian  I  ^ >’>-'‘  Pomts  rise.  I 


The  Ciiow  .n  Re-seuve  incident  -  a  siiffie- 
iently  lamentable  one,  whatever  construc¬ 
tion  be  placed  upon  it,  and  one  whieh  will 


was  looking  for. 

“Is  he  quick?” 

“He  i.s — with  his  hands." 

“Can  he  keep  his  mouth  shut?" 

“He  can!  Furthermore,  you  couldn’t  open 
it  with  a  crowbar.” 

He  got  the  job. 


If  the  rise  in  C.P.R.  continues  much 
further  we  are  likely  to  hear  from  Toronto 
and  Winnipeg  about  issuing  new  stock  ‘ — 
market.”  The  critics  quietly  shut  at  the 
when  there  was  no  “market”  to  speak  of.  | 


impair  public  interest  in  the  Canadian  i  at  222.  A  few'  months  ago  C.  I*.  R.  was  i 


A  few  weeks  ago,  when  money  was  tight  — 

f  go  t  e  joj^ _  very  much  lighter  than  it  is  today,  a  young 

On  Wednesday  C.  P.  R.  w’as  very  strong  man  advertise*!  on  the  first  page  of  the 
222.  A  few'  months  aco  C.  I*.  R.  was  I  Financial 


plain,  be  regarded  as  an  available  cash  re-  j  mark.’!  etfeet.  is  the  .series  of  articles  now  j  ^...^y  at  222.  Strange,  isn’t  it!  HOW  TO  REACH  Times  for  a  po- 

eerve.  except  to  th.'  .  xlenl  to  w  hi-h  th.  re  is  |  curn  nt  in  the  I.ondon  I  imes.  It  is  difficult  |  ...  ^  THE  RIGHT  PEOPLE,  .sition  with  a  sa- 

no  currency  i.ssucd  against  It.  Cold  w  hich  is  j  t'>  excel  the  extreme  judicial  delaehmeni  , he  practice  of  loaning  bank  money  upon  !  ^ visitors  to  (  anada  have  been  lary  „(•  57^.500. 

being  employed  as  the  basis  of  eiirrency.  |  a'-hieved  by  the  eeonomie  experts  of  that  .^toeks  as  collateral  Uusiially,  (,f  ‘  ”  H'"'  instance.s,  to  give  to  com-  (,xpl„ined  in  the  advertisement  that  he 

under  a  law  which  requires  the  hobling  of  a  |  paper,  and  the  insight  with  whieh  they  get  ,he  personal  '  ere<lil  of  a  '  strong  i  '’Pnditions  in  this  receipt  of  a  salary  of  $5,01)0  but 

full  dollar  in  .specie  for  »'very  dollar  of  the  i  <"  the  iilliniale  depths  of  the  question  at  behind  the  collateral,  but  not  i  Rathered  in  their  superficial  |  ^  ^-asn't  enough.  I  am  informed  by  ihe 

corresponding  notes,  is  not  an  asset  at  :  What,  for  instance,  could  be  fair.'r  and  in  these  limes  there  is  manv  a  *  j  advertising  manager  that  he  got  five  replies, 

bII;  but  neither,  on  the  other  hand,  are  Ihe  .  than  tin-  following  eonelusion  to  Ihe  intro-  who  would  he  hard  put  to  I  f''"’  "'f'f'ks  ago  paid  us  a  flying  visit  .^j.  p, tiers  were  confidential,  we  do 

notes  a  liability.  The  issue  of  notes  against  duetory  artiele.  in  whieh  Ihe  views  of  the  jt  to  find  cash  to  make  up  a  shrinkage  of  fifty  C*'’'’  'It"  .statement  that  hase- .  the  result.  The  fact  that  five 


now  TO  REACH 
THE  RIGHT  PEOPLE. 


b«'ing  employed  as  Ihe  basis  of  currency,  |  achieved  by  Ihe  ('eonomie  experts  of  that 
under  a  law  whieh  requires  the  holding  of  a  |  paper,  and  the  insight  with  whieh  they  g('t 


corresponding  notes,  is  not  an  asset  at  ■  •^ssiie.  \\  hat,  for  instance,  could  be  fairer 
bII;  but  neither,  on  the  other  hand,  are  the:  Iban  the  following  eonelusion  to  Ihe  intro- 


notes  a  liabilitA.  The  issue  of  notes  against  duetory  artiele,  in  whieh  Ihe  views  of  the 
deposited  gold,  therefore,  d«.ereas*‘s  lh<‘  rival  camps  are  roughly  sketched  and  then 


amount  of  cash  assets,  but  does  not  inereasi'  valued  in  these  word.s; 
the  amount  of  liabilities.  But  Ihe  process  of  ,,  •  . .  .i-  ■ 

I  •  J  I  •  .1  *  ta  make  anything  in  Ihe  ij;  j  si’al  towards  the  end  of  a  pro- 

issuing  additional  etirreiiey  implies  the  nal tire  of  a  judicial  summing  up  bet  ween  tlx-  .  .  .  •  .  r  .  .■ 

♦  receipt  bv  the  bank  of  something  with  whieh  two  contentions.  To  a  great  extent  Ihev  "">n‘'t»ry  stringency,  a 

that  eiirrenev  is  purchased  bv  the  person  ''•■pr-senl  merely  different  points  of  view  number  of  speculators  and  operators  who 

Who  takes  it' out.  So  far  as 'eoneerns  Ihe  “r';!!!'! ,  I.'\! '’.'‘.."‘".r '.'J;!:;'"’  have  been  hard  pr,-ssed  to  keep  afloat  hut 

,  1  ir.;  .  1 . . Ol  (ittxr  nuist  ilepend  on  future  «-vents  have  been  simPorted  bv  their  en-ditors  from 


to  the  Iilliniale  depths  of  Ihe  question  at  collateral,  but  not  BaH.ered  in  their  superficial  |  ^  ,  „„  j,, formed  by  ihe 

ssiie.  W  ha  .  for  instance,  could  be  fairer  „  observation.  The  Australian  f  ricketeers  j  ,rf,.ertising  manager  that  he  got  five  replies, 

limn  the  following  eom-lusion  to  Ihe  intro-  fi„.,ncier  who  would  he  hard  put  to  f*’"’  ago  paid  us  a  flying  MSlt  letters  were  confidential,  we  do 

duetory  article,  in  which  the  views  of  the  jt  to  find  cash  to  make  up  a  shrinkage  of  fifty  nre  -luthority  for  Ihe  .statement  that  base-  ^now  Ihe  result.  The  fact  that  five 

rival  camps  are  roughly  sketched  and  then  p^r  cent,  in  the  pledge  value  of  his  securitv.  miserablo  death  in  replies  ,, a, ,,0  in  for  such  a  remarkable  ad- 

valued  in  these  word.s;  _  (  anafla,  hav'ing  been  unwillingly  forced  |  ^.pj.jjj,ojppptissignitieant  of  the  drawing  iiow- 


upon  Ihe  people  who  were  now  ousting  the 
American  pastime  in  favor  of  the  English 
national  game  of  cricket. 

Such  an  assertion  naturally  makes  Cana- 


vertisementissignitieant  ot  the  drawing  (low¬ 
ers  of  the  columns  of  the  FiNANfUAi,  Times. 

There  was  anotlx-r  instance  about  the 
same  time,  when  a  gentleman  advertised  for 
a  considerable  amount  of  capital.  He  re- 


dians  smile.  It  is  an  unimportant  matter.  |  ppjypd  ten  replies,  which  after  all.  is  as  rnix'h  I 


special  additional  currency  taken  out  in  the  which  are  "sliM  .-neer",„in'’^n,,d’'^  ‘deier-  I  conditions  ;  newspaper  e'an  do.  ‘  It  ean'only  hri 

autumn  and  returned  before  spring  -  which  mination  of  which  will  li*- outside  as  well  as  sentimental  e  leels  ot  «  aired  in  exhaustive  treatises  by  people  together. 


Is  the  onlv  class  of  circulation  to  which  the 


r.  ij  Ti  1  11  .  .  I  (larl iciilarly  Itie  (.rices  of  raw  materials  and 

Gold  Reserve  elaus.-s  will  at  (.resent  apply,  through  the  world  in  general,  eonli- 

since  the  ordinary  issue  power  of  Ihe  banks  nue  to  rise,  the  (losilion  of  ('anda  will  be 


inside  ('aniula.  For  instance,  if  prices,  and  failure  are  now  finding  creditors  less  tolerant.  !  ..pppiifriitened  scribes,  have  been  known  to 
(lartieiilarly  Ihe  (iriees  of  raw  materials  and  Sonx-  of  them,  if  our  information  is  eorreel,  ,  f„.p„s;ip,p  havoc 

food.s,  through  the  vyqrld  in  g*-neral,  eonli-  are  resorting  to  every  m*-ans  within  lhe|  - -  • 

7’*'^  reach  of  desperal  ion  I  o' iiiainl  ai  11  t  hcmspl  VOS  I  A  imon  of  street  railway  employees  in 


icn  flirt'd  in  oxfiflUSiiVB  trraiiscs  iij  tho  lopt'tlit.T* 

lonlifrhtenod  soribcp,  bavo  bt^on  known  to  ^  ,,  ,  i  4i  • 

.  \  Yet  Another  example,  ana  this  was  six 

oasion  hnvo(*.  i  r  *i  i 

_ _ _  .  months  or  more  a^f),  beton^  the  paper  reuch- 

A  UNION  of  street  railway  employees  in  ^  ed  its  present  remarkable  eireulation.  A 


4^  4U  iiw.;,.  „.:4  I  rmtoh  iUnn  if  i.  ii  *  ream  or  (lesperauon  lo  mainiain  inemseives  i  a  union  oi  sireiu.  i«nwa^v  m  ^  . . . . 

J.  .  I-  .  I  wher^e  thev  .are.  or ‘should  f-nil  until  the  market  starts  on  a  substantial  I  British  ('olumbia  has  decided  to  dismiss  alL  Toronto  financial  house  adverti.sed  for  a 


gold  deposit  will  for  a  good  many  y<-ars  "  Acre  they  are,  or  should  fall. 

suffice  to  look  after  the  all-the-year-round  There  is  the  real  problem  in  a  nutshell . 

jppvv.ents  of  the  nation-  practically  all  an  infinitely  T.igger.  but  at  the  same  time  a 
IS  taken  from  tlu-  banks  in  *‘xehange  for  mueh  mon-  remote  problem  than  Ihost.  over 


upward  move  again,  even  to  the  length  of  |  of  its  members  who  belong  to  the  Canadian  '  Montreal  manager.  1  he  advt  ran  four 
seeking  inont-y  upon  nothing  but  p<-rsonal  !  militia  and  refuse  to  resign  therefrom.  It  .  times  in  a  big  evening  j.aper  and  four  tinx-s  j 
security  from  their  fri(-nds  in  the  “  widow  j  is  difficult  to  keep  one's  temper  long  enough  in  a  morning  paper  and  once  in  the  tinan-j 


„  .III-  I  '  f  I  ‘  ,  II*  1  "  ,  ”  security  from  their  fri(-nds  in  the  “  widow  is  difficult  to  keep  one  s  temper  long  enough  in  a  morning  paper  ana  once  in  tne  finan- 

o7-n  IS  taken  from  the  .anks  in  exchange  for  much  more  remote  (.rol.Iem  than  those  over  and  or(‘.han ”  class.  It  is  unfortiinatelv  not  i  to  describe  this  sort  of  thing  in  moderate  i  (mal  Times.  The  re.sult.s,  as  reported  by 
g  am  reo-i|.ts,  dra  I.  on  gr.iin  .shipnx-nt.s,  which  the  lesser  llx-on.sis  are  eoneernmg  warning  will  reach  any  of  language.  The  union  leaders  seem  unable  the  financial  house  in  question,  was  17 

and  similai  higa-grade  shorl-lerin  readilv  ihemsehes.  A  fall  in  tlx-  general  price  of  to-whom  it  applies;  but  we  eannot  to  (.ereeive  the  clear  but  tacit  admission  it  rei.lies  from  the  evening  pa(.er,  5  from  llx- 

negotiable  securities.  rix-se  securities  have  commodities,  or  in  other  words  a  rise  in  the  ,1,,,  „hject  to  any  interfer-  ^  morning  paper  and  13  from  the  Financial 

m  themselves  a  certain  value  as  re.serve  price  of  money,  w.l  be  a  serious  matter  for  he  tempted  away  from  solid  ence.  not  merely  with  their  orderly  cessation  Times- and  only  one  insertion  in  the  last 

J  n(*y  an*  not  to  ho  inaiseriinmatuly  ranked  (  anada,  as  jt  will  for  everv  count  rv  in  the  .  1  i  /.  i  i  .  i  •4U  nam«.d  It  mitrlif  nUri  b^  nUiIoH  thaf  nnrwif 

'  I  -  .  ;  •  securities  bv  anv  interest  rate,  however  of  w’ork.  but  also  with  their  attacks  upon  namea.  ii  niigiu  aisf)  oe  siau  a  uiai  one  oi 

with  the  ordinary  eoinmere.iU  loan  whx-h  world  whx-1,  owes  money  Ix-avily  and  pays  .,nd  es(„'-eiallv  no,  a  time  to  allow  property  and  human  life  and  limb;  in  plain  ,  the  Financial  Times'  applicants  secured 

forms  the  bulk  of  the  all-the-year-round  >t  by  (.rodueing  eommodities.  The  more  ^hlerations  of  friendship  to  lead  to  words,  ihat  they  are  absolutely  opposed  to  the  position.  It  pays  to  advertise  in  tlu- 

business  of  tlx-  banks,  lor  they  are  l.a.sed  our  (.articular  commodities  fall,  the  worse  it  I  (,i,^in,.^s  follv.  law  and  order.  !  Financial  times. 


with  the  ordinar.v  eommereial  loan  which  world  whii-li  ow»-s  money  Ix-avilv  and  iinvs  .'.*'•  n  .  ’  .  i  it  ..i.-Ik.  .l..  l'iv.vci.i  'I'miu'  ■iT.r.Ucinfu 

,  .1  1  f  ,i  ....  .  r  •  .  .  •  •  alluring,  and  es(.eeiallv  not  a  time  to  allow  properl  v  and  human  life  and  limb ;  in  plain  ,  t  ho  Mnancial  j  imes  appiuants  seciin-* 

forms  the  bulk  ot  the  all-the-year-round  for  it  by  (.rodueing  commodities.  The  more  ^  r-  .  i-  .  •  ,  .  ‘l  .  .u  x.  „i,...  i..  ...  fi,..  t.r>..iHnn  T,  t.-.vs  i.i  Hdverti^e  in  iln 

,  .  p  1  1  ,1  ,  1  .•  1  .  i-oiisideralxins  of  frx-ndsliip  to  lead  to  words,  that  they  are  absolutely  opposed  to  the  position,  ii  p.ivs  to  aavtiiisi  in  tlx 

business  of  the  banks,  lor  they  are  l.a.sed  our  (.articular  commodities  fall,  the  worse  it  (.,,,.  ^rder  i  Financial  times. 

upon  a  commodity  whieh  is  at  all  tinx-s  sale-  will  be  for  us.  For  years  (.ast  the  piirehas-  -  ...  ,  _ 

able,  and  they  possess  a  n(-gotiali!e  value  far  ing  power  of  money  has  bcf-n  on  the  deelin*-,  - - - - '  . ~ 

in  excess  of  that  of  ordinary  eommereial  not  only  in  the  lariff-proteeted  countries  DOM.  TRACTION  &  LIGHT  CO.  — — 

paper.  In  addition  to  this  they  will  he  but  all  over  the  world.  There  must  be  an  - -  l\/f  AIIMT  V 

steadily  disj.ost-d  of  by  tlx-  banks  in  tlx-  end  to  every  movenx-nl,  no  matter  what  its  The  Investment  Registry  Limiti-d  of  Lon-  K/  • 

international  money  market,  in  proportion  direction;  but  is  there  any  indication  as  vet  I''nRlahfl-.«’<‘'>«’ntly  offereil  for  the  Do-  I  BY  ONE  WHO  KNOWS  THEM. 

,  ,,  1  -.1  1  :  I  ,1  ,  p  ,  I-  •  ,1  1-  .  r  •’  million  Fraction  &  l.urhtinB'  Company 

to  tlu-  s(.eed  with  which  tlx-  crop  niov.-s  to  of  a  strong  reaction  in  the  direction  of  gn-al-  Limited  of  Toronto.  $1,251 ),()()()  of  its  pre-  '  i  -  .  .  . 

seaboard;  and  if  money  is  light  and  n--  er  purchasing  power  for  money?  Wo  Ix-lieve  sent  issue  of  $1,4.50.0()()  first  mortgage  30  T.  W.  Lawson  has  arrived  in  Winnipeg.  I  Xohman  Stark  doesn’t  sfieak  to  ii.s  now 
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MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 


Western  Canada 
Power  Bonds 


son.  o.,  in.li  WJIIM- iii.ic  will  lit- UII  ii|ij>ar(-iii  nana,  w  1 1  ii  uer  eiioriiious  na  i  iirni  n-sotirces,  the  Windsor  tias  i  om(>any  ol  Onl.ano,  , Sen  atou  ("ox  is  noted  for  his  courtesy.  | 

reduction  in  the  rt-si-ri't-  strength  of  many  if  will  be  able  to  adapt  herself  to  such  a  changt-,  covering  all  the  ()ro(x-rty,  land,  plant  build-  f)ft,.’n  goes  dow-n  from  liis  private  office  j 


not  all  tlx-  bank.s  w  hen  grain  (mynienis  i-om-  although  it  would  obviously  make  our  inter-  ‘  *^'1.''’  cities  of 


.  J  .  L  ...  Windsor,  Walkerville  and  Sandwich  (sub-  nlovntnr _ nn 

mence,  it  will  be  much  mom  ap()areiit  than  cst  and  reiiaynient  charges  a  much  heavier  jopt  only  to  $'200,()00  prior  lien  bonds),  also  "  f  o.  ipo\o  rKeJator 

real;  and  the  gold  which  is  taken  from  the  burden  than  at  prt-sent.  on  all  the  $750,000  outstanding  first  mort-  _ L 

bank's  control  to  form  a  basis  for  the  i-xtra  But  r(-mol(<  and  df-lieate  considerations  K^Re  bonds  of  Ihe  Windsor,  Essex  and  Lake 


Ofti-n  he  goes  dow-n  trom  his  pnvau  ,o"xe  |  all  other  good  peo()le — orfairivso  -  J.  C’-  J„a  let  Inlv  1QJQ 

on  the  top  floor  of  the  (.anada  Life  Building  ;  j  r,.ad  'Little  .Iourn*-ys’  but  not  as  a  s<-da-  1  ^  ^  1949 

in  a  crowded  elevator — and  he  is  alw'ays  the  tive.  "  '  \  iP 


icv  can  in  case  of  nci-d  be  re[)lac('d  such  as  th»’so  cannot  have  any  grt-at  weight  of  Ontario,  which  eonsli- 

,  ,  ,  ,,  ..  tuleafirstlienontlieentireasselsandpro- 

it  any  great  diflieulty  or  saerifiee.  in  questions  of  immediate  invest nient.  The  [,ertv  of  the  railway  eomp-inv 


w  ithout  any  great  difficulty  or  saerifiee.  in  questions  of  immediate  invest  nient.  The  perty  of  the  railway  eomiiany.  '  I 

It  must  be  remembered,  moreover,  that  man  who  exchanges  his  gold  for  any  kind  of  The  Dominion  Traction  &  Lighting  Com-  ] 
there  is  now  a  strong  ineentiv*’ for  the  banks  security  does  so  in  face  of  the  risk  that,  gold  "'iin  ineorporat(-d  in  .lanuary,  191.3, 

to  jirovide  the  required  <-urreney,  which  may  go  up  and  the  security  go  down.  It  is  *?■  f liRrlcr.  ^ith  .$12,.500,000 


- ; - ^  .  .  I  Thos.  Trenholme  raised  a  good  laugh 

Isidore  Strai’s,  the  New  York  million-  j  on  Wednesday  when  he  said  that  a  mine 

aire  drow-ned  in  the  Titanic,  w-reck,  left  an  was  a  hole  in  the  ground  with  a  liar  at  one 

estate  estimated  at  $4,427,(108.  including  a  1  end.  We  are  afraid,  however,  that  one 

20  per  cent,  interest  in  R.  H.  Macy  &  Co.  I  Mark  Twain  got  there  first. 

The  final  appraisal  has  not  yet  been  filed.  !  - 

- -  '  Z.  A.  Lask,  K.(?..  is  an  »-nlhusiastic  fish-  | 

Fred  Cook,  the  Ottawa  journalist  who  j  erman.  All  his  rods  have  been  ninde  from  ; 


...  .........  ...  ...........  . .  .......  . . .  1,0,  authorized  capital  .stock.  The  share  capit-  Fred  Cook,  the  Ott.iwa  journalist  wno  i  eriiau.  .vii  ms  roas  nave  ix  eii  niHae  iriini 

was  entirely  lacking  last  year,  when  they  as  good  a  reason,  or  a  belter  reason,  for  not  ai  issued  and  fully  paid-up  amounts  to  compiled  "Canadian  Who’s  Who.”  w-ent  j  split  bamboo  by  himself.  His  friends  say 
were  subject  to  a  tax  on  *-very  dollar  of  investing  in  the  Argentine,  or  in  .lapan,  or  $3, 000. 000,  of  which  $.500,000  is  pn-ferred  down  to  .1.  R.  Booth's  lumber  mills  to  se-  that  these  are  as  neat  in  finish  and  work- 
ourrent-v  issued  in  <-xeess  of  their  paid-tin  (-vi-n  in  Great  Britain,  than  for  not  investine-  stock  and  S'i.oOO.OOO  common.  cure  material  for  a  brief  w-rite-up  of  the  la»>"  i  ^ 


E-nt-y  issued  in  <-xeess  of  their  paid-up  (-vi-n  in  Great  Britain,  than  for  not  investing  stock  and  $2, .500, 000  common. 

capital,  and  required  to  gel  tlx-  excess  issut-  in  Canada.  The  long-deferred  rise  in  the  i*'*’  ''incisor  (ms  (  omjianv  furnishes,  ix-i  muK.  .'.w“!iC'b '..ptop^ 

,r  f  1,  •  I  J  .1  .  under  perjx-tiial  franchise,  all  tlx-  gas  con-  Mr.  Cook.  Work,  replied  ttie  octogen- 

back  into  their  vaults  In-lore  tlx-  emergeney  value  of  gol<l  is  a  bridge  Ihat  cannot  very  sumed  in  Windsor.  .Sandwich.  Walkerville  arian  miilli-millionairc. 

pi-riod  "  e.\pir<-d.  Tlx-  task  of  providing  a  well  be  crossed  until  we  come  to  it.  and  the  territory  tributary  thereto.  The  - ; - 7“ 

large  part  of  the  extra  currency  under  those  Reincmb«-r  also  this;  that  a  reduction  in  Windsor,  Essex  &  l.ako  Shore  Ttapid  Elec-  B.  G.  Winans,  vice-president  of  the  Do- 

cireumslam-es  fell  uiion  the  Dominion  the  cost  of  commodities,  and  thi-refore  in  the  *>''<' in  length,  con-  *  ” 

,  ,  1  .1  1  ,  .  ,  ,  .  1.  .  .  nccling  Windsor  with  Es.sex,  Kingsville,  making  friends.  ] or  years  lie  was  manager 

Government,  from  whom  tlx-  banks  were  priee  of  labor,  would  render  pos.sible  the  Leamington  and  numerous  towns  and  sum-  of  the  Royal  Bank  in  Hamilton -- and 

compelled  to  purchase  Gov(-rninent  notes  by  exploitation  of  a  vast  portion  of  ("anada’s  mer  resorts  on  Lake  Eric.  Hamilton  people  say  that  three-quarters  of 

pavmenl  of  gold.  The  effeet  for  the  mo-  resources  which  are  at  (ircsent  wasted.  It  is  Cas  customers  arc  su|)plied  with  natural  the  business  community  were  numbered 

ment  was  miic-li  the  same-  as  i.ssiiim^  exira  the  l.iirh  cost  of  labor  whieh  nrohihiis  mivi.H  Ras  pip'^  from  wells  4.5  miles  distant.  An  among  his  friends-and  are  still. 

,  ,  .  -.111  •  .1  f  •  1  •  1  1  I-  »  .  artificial  gas  plant  is  held  as  a  reserve.  - ^ 

bank  notc-s  against  gold  dejxisits  in  the  farming,  wlix-li  handicaps  many  of  our  in-  _ _  Childs  Frick,  the  only  son  of  Henry  C. 

Central  Reserve;  but  the  Governiix-nt  notes,  diistries  and  ke<-()s  nearly  all  of  them  out  of  MOOSE  JAW  STOR.iCiE  ELEVATOR  Frick,  is  a  fine  hunter  of  animals,  and,  curi- 

once  in  circulation,  tended  to  remain  out,  the  export  market,  which  contributes  enor-  »•  tx  n  .  •  ously  enough,  the  Carnegie  Museum  of 

J  .  1-  1  1  1  .  I  f,  .1  1  4  11  .  1-  •  V5innipeo,  Man.  -Dr.  .Magill,  chairman  Pittsburgh  is  fho  gainer  by  his  skill  as  a 

and  to  disjilace  bank  notes  long  after  (he  moiisly  to  the  cost  of  putting  our  gram,  our  ^f  the  Grain  Commission,  announced  that  sportsman.  Young  Frick’s  first  hunting 

time  when  the  banks  were  again  down  to  lumber  and  our  minerals  on  the  world-mar-  plans  and  speeifieations  for  tlx- three  million  evnedition  in  East  Africa  was  in  1910. 


The  Windsor  ‘Gas  ("omjiany  furnLshes,  her  king.  "What  is  your  hobby?”  asked  j  buy  from  a  dealer  in  anglers'  supplies, 
ider  perpetual  franchise,  all  tlx-  gas  con-  Mr.  Cook.  “Work,”  replied  the  octogen- j  ,  «  i  4  i-  .i  xr  i 

med  in  Windsor.  .Saiulwieh,  Walkerville  arian  multi-millionaire.  F-  RonEiiT,  presidi-iit  of  tlx-  Mnntri-al 

id  the  terrilorv  Iribiitarv  thereto.  The  -  ]  Trarnways  Company,  and  of  all  tlx-  linkc-d 

indsor,  Essex  &  Lake  Shore  Rapid  Elec-  B.  G.  Winans,  vice-president  of  the  Do-  subsidiaries,  is  said  to  li.ave  been  slated  for 
1C  Ftailway  is  over  38  miles  in  length,  con-  minion  Bond  Company,  has  the  knack  of  an  appointmc-nt  to  the  (^ucLec  Legislative 
cling  Windsor  with  Essex,  Kingsville,  making  friends.  For  years  ho  w^as  manager  Montreal  Herald  is  not  j 

-amington  and  numerous  tow  ns  and  sum-  of  the  Royal  Bank  in  Hamilton  and  pleased  Avitn  the  idea. _  i 

er  resorts  on  Lake  Erie.  Hamilton  j  Frank  P.  .Ione.s  is  an  old  Brockville  bov. 

(las  eustomers  are  .-jupplied  with  natural  the  busmess_  numbered  ,  Hrockville  friends  once  told  i 


Wc  recommend  these 
Bonds  to  conservative 
investors.  A  special 
circular  will  be 
sent  on  application 


Nesbitt,  Thomson  &  Company 


222  St.  James  Street, 

MONTREAL  CANAD 


among  nis  iruixi.  an  a  .  before  Frank  got  married  hc- 

,4  ,4  41.  1  _  f  t.i„.,..4.  r>  took  a  little  speculative  flier  to  (Ixi  extent 

Childs  Frick,  the  only  son  of  H^nry  of  $1,200.  On  the  outcome  of  the  spe.-ula- 
Frick,  IS  a  fine  hunter  of  animals  and,  curl-  .  ^opended  whether  he  would  take  a 
ously  enough,  the  Carnegie  Mu.seum  of  .  ^  „ 

Pittsburgh  is  fho  gainer  by  his  skill  as  a  ^  flat,  tie  look  a  flat, 

sportsman.  Young  Frick’s  first  hunting 


their  regular  circulation,  so  that  Ihe  banks  ket.  A  fall  in  prices  would  not  be  an  iin- 
had  more  than  they  wislx-d  of  tlx-ir  own  mixed  evil  <-ven  in  Canada. 

notes  present(-d  for  r(-d<-iiip(ion.  l>nd«-r  the  - - - - 

new  Act  there  will  be  (iraetically  no  bills  in  '1'„k  ,.,,^<.t  that  the  extra  distribution  on 
circulation  except  the  bank-noti-s  and  tlx-  Crown  Reserve  was  not  re(iresented  as  a 
small-ohange  bills  of  the  Dominion  (Ix-low  dividend,  but  as  a  bonus,  should  have  made 


new  Act  th(*ro  will  Dt*  practically  no  oills  in  ^Fhk  that  the  extra  distribution  on  '  oiiiniission  to  have  the  a(*tual  work  of  . . . 

circulation  except  the  bank-noti-s  and  tlx-  ('rown  Reserve  was  not  represented  as  a  <'r»^>^’riiof ion  started  as  soon  after  t hat  date  I  bearing  the  name  of  Carnegie, 

small-ohange  bills  of  the  Dominum  (below  dividend,  but  as  a  bonus,  should  have  made  In  eonnecLon  wd%VlieVt(?ni^^^^^  ■ 

$5).  so  that  the  banks  will  have  the  Ix-neht  of  ^  amply  evident  to  stockholders  that  the  will  be  thoroughly  inodorn,  a  hospital  and 

the  whole  circulation,  while  in  proportion  as  directors  did  not  consider  the  ascertained  cleaning  equipnx-nt  of  sufficient  enpacity 

it  diminishes  their  gold  will  be  autoniaticallv  4...44  snffir-lnnf  in  inctirv  nnv  nccni-u.w.o  "''b  b*'  installed  to  handle  the  grain  which 


sporisman.  lou.ig  ryc^s  ii, .lui.y.  h  (^„.der,  one  of  the  best  known  ! 

4i  rinna  rxrnvidpd  n  cnllection  said  journalists  in  Montreal,  has  been  appointed  ' 
Other  expedit  ons  provided  a  Financial  Editor  of  the  Montreal  Herald,  i 

leait  "The”most  curious  tMng  in  this  whole  fl**’  some  ten  yoar.s  ago,  w  as  one  of 

business  is  that  a  Frick  should  contribute  Abingdon  Schpo  ,  and  in  that 

ucuriiig  iiir  ua _ ^  engaged  in  financial  pursuits.  there  is  no 

V  H  Wnnn  in  his  earlv  davs  at  Peterboro  doobt  the  same  gentleman  could  administer 

financial  cares  has  not  driven  the  Morse  - - - - 


it  diminishes  their  gold  will  be  automatically  „re  bodies  sufficient  to  justify  any  assurance  be  installed  to  handle  the  grain  which  Code  from  his  memory.  A  few  years  ago  “Con”  Riley  is  known  in  insurance 

restored  to  them  by  the  reduction  of  the  nermanency  for  that  distribution  The  1 w-as  going  up  to  b'®  summer  home  in  circles  as  the  succes.sful  manager  of  tlx* 

1  u  1-4-  4  -4  ■  41,  <'  1,1  ij  pcriiidntrx  j  lor  uiai  uisiriouiion.  i  ne  reaching  the  markets  and  nulls  of  t  he  world  Muskoka  by  the  Miiskoka  express.  The  (’onndian  Fire  Go  Rm  in  ilm  siill 

liabilities  against  It  in  the  Gold  Reserie.  market  action  of  the  stock  shows,  however,  in  fine  condition.  An  elevator  of  similar  station  agent  was  absent  from  one  little  eonstituenev  that  roads*  the 'sporting  page 

The  majority  of  the  bank.s,  we  believe,  that  very  little-weight  was  attached  to  that  capacity  and  equipment  is  to  be  erected  in  station  and  it  was  impossible  for  the  con-  Jq  Winnipeg  and  throughout  the  West  ho  i< 

will  be  found  sufficiently  strong  in  reserves  consideration.  -  Saskatoon.  ductqr  to  get  his  right-of-way  orders.  E.  R.  famed  as  the  "stroke”  who  has  brought 

when  the  (Jold  lieserve  opens  to  be  able  to  _  ,  Wood  hoisted  himsolf  in  through  the  station  aquatic  victory  after  victory  to  his  home 

pledge  a  large  amount  of  their  gold  against  Kfiiw  u-rrw'irc  Kirkw  NEW  MILL  AT  MEDH"INE  II.IT  window,  sat  down  at  the  telegraph  key,  and  city.  At  the  recent  Canadian  Henley,  at 

pieuge  d  large  aiiiuuiii  guiu  dguiiist  M IIY  STOC  KS  M04  E.  ^  .  ,,  within  three  minuti's  handed  the  conductor  ut  Catharines  Con’s  men  heat  all  enmpre 

extra  currency.  Information  from  the  West  The  new  Ogilvie  mill  at  Medicine  Hat,  his  telegraphic  right-of-way  orders  from  the  in  senior  Ss  an^  L.urs  Win  ihw  is 

is  to  the  effect  that  the  terms  offered  by  Ihe  The  question  is  often  asked:  What  go-  tI'c '’ca*pa"c\Ty  4  next  station.  elated— but  not  surprised. 

lanks  for  financing  the  grain  movement,  verns  the  price  of  stocks?  Stocks,  like  Twenty-five  elevatok  have  been  erected  to  ,  “T -  i  .  - i - 

hough  iiaturallv  fairlv  high  in  consequence  commodifies,  are  influenced  bv  the  natural  supplv*  the  wheat,  besides  a  storage  eleva-  Like  E.  R.  W  ood,  Thomas  Ahearn,  pre-  j  D.  R.  \\  ilkie,  president  of  the  Iinjierial 

of  the  world-wide  demand  for  monev,  are  laws  of  supply  and  demand,  which  are  too  tor  is  to  he  erected  with  the  m.ll  at  Medicine  of  Ottawa  Power,  used  to  be  a  tele-  Bank,  and  his  aides  and  finuitX'.s,  E  Hay, 

;  .  “  ,  '  ,  4U  u  ,4  ,•«  -  ii  a  a  \u  u  ■  Hat.  with  a  eapaeity  of  (ioo  000  bushels  graph  operator.  He  used  to  have  great  fun  ]  assistant  general  manager,  and  \\  .  S.  Elliot t. 

Jistmctlyinfluencedin  favor  of  the  borrower  often  artihcially  suspended  through  mam-  The  company  has  a  large  number  of  orders  with  some  of  the  iterators  at  the  little  rural  j  secretary,  are  verv  particular  about  the 

y  their  ability  to  secure  additional  cur-  pulation,  short  selling,  calling  in  loans,  etc*,  on  hancl  for  shipment  to  the  Orient,  and  as  stations  outside  (Jttawa.  A  girl  operator  kind  of  niusic  they  have  to  listen  to.  They 

enev  without  tax  or  interest.  Thus  the  The  point  to  be  remembered  is  that  merely  these  must  be  filled  immediatelv  the  pro-  ont-e  asked  him  over  the  wire  what  was  the  I  have  w-ritten  to  the  Toronto  Board  of  ("on- 

■p™flu”.f.bc.„.w.,„4mwillby„.m4a„.  b.™,,,,,.  earuipalock  b.s.  suddaa  d.cUae,  d.,c,of,l.i.^mb4a,..d.  J  So ’,‘e5Sr!Sd?L'f 

■je  entirely  appropriated  by  the  banks.  It  followed  almost  immediately  bj  a  sharp  iw  n  FLEV4TORS  AT  ni’i  I’Tii  Ahearn’s  kej'  clicked  back  this  reply:  "It  the  bank’s  widows.  The  complaint  is  the 

must  be  remembered  that  no  loss  is  inflicted  rally,  there  is  no  assurance  that  the  cor-  k  -  .  >  ai  HILL  111  is  called  the  aurora  borealis.”  Half  an  hour  more  strange,  because  Mr.  Wilkie,  as  pre- 

on  the  Dominion  Government  by  the  reduc-  responding  profit  between  the  fall  and  the  The  Canadian  Northern  Railway  has  later  the  Ottawa  superintendent  of  the  sident  of  the  local  committee,  sat  through 

.  _  ,..4_.4i _  ...1 _ 4  _ ij  1 _ 1 _ I _ 1  decided  to  build  at  Duluth.  Minn.,  next  C.P.R.  telegraph  system  received  this  i  six  evenings  of  amateur  singing  and  plaving 


WHY  STOCKS  MOVE. 


The  question  is  often  asked:  What  go-  '  .  ^ra’ions  inis  weeK. 

4  .  f  4  I.  ..  o.  in  The  capacity  is  4, ()()()  barrels  per  day. 

verns  the  price  of  stocks.  Stocks,  like  Twenty-five  elevators  have  been  erected  to 


Saskatoon.  ductqr  to  get  his  right-of-way  orders.  E._R.  famed  as  the  “stroke”  who  has  brought 

Wood  hoisted  himsolf  in  through  the  station  aquatic  victory  after  victory  to  his  home 
NE54  MILL  AT  IVIEDIL'INE  IL\T  window',  sat  down  at  the  telegraph  key,  and  pity.  At  the  recent  Canadian  Henlev,  at 
The  new  Ogilvie  mill  at  Medicine  Hat  within  three  minutes  handed  the  conductor  Catharines,  Con’s  men  beat  all-comers 
Alta  commeneed  his  telegraphic  right-of-way  orders  from  the  i„  ,p„i„r  eights  and.  fours.  Winnipeg  is 

The  capacity  is  4,()()()  barrels  per  day.  station.  _  elated— but  not  surprised. 

Twenty-five  elevators  have  been  erected  to  ,  ,x  n-  rru  x  i.  rx  «•  -j  .  p  .i  . 

supplv  the  wheat,  besides  a  stor-ice  elevit-  Like  K.  R.  Wood,  Thomas  Ahearn,  pro-;  D.  R.  Wilkie,  president  of  the  Iinjierial 


name  of  the  part  of  the  receiving  apparatus  j  trol  to  ask  for  (he  suppression  of  itinerant 
where  the  little  green  wire  came  out.  j  musicians  who  persist  in  melodising  under 
Ahearn’s  kej'  clicked  back  this  reply:  "It  |  the  bank’s  widows.  The  complaint  is  the 
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L"  N  R  F'LEVATORS  AT  ni’I  I’TII  AUearn  s  Key  ciicKeii  uacK  IUI»  repiy .  lue  uauK  .s  wiuows.  i  lie  eoiii|Jiaini  IS  me 

“**■'*  >  AI  11LI4L  111  jg  called  the  aurora  borealis.”  Half  an  hour  more  strange,  because  Mr.  Wilkie,  as  pre-  The  Financial  Times  is  printed  and  puh- 

The  Canadian  Northern  Railway  has  later  the  Ottawa  superintendent  of  the  sident  of  the  local  committee,  sat  through  lished  at  275  Craig  Street,  Montreal,  by 


Ii44„  ..f  IK.,  C4.,.4>.-„«x4.mi  «,.«-ATi4.x/  Vxiif  rflitipr  KiihcpniiBnt  p!k«  wrniilH  have  been  made  had  to  build  at  Dulutli,  Minn.,  next  C.P.R.  telegraph  svstem  received  this  j  six  evenings  of  amateur  singing  and  playing  |  The  Montreal  Financial  Times  Publishing 

lion  of  the  Goa ernment  currency,  but  rather  subsequent  rise  would  have  been  made,  bad  elevators  to  cost  two  million  dol-  message  from  the  girf-operator.  ’’The  au-  j  the  last  time  the  Earl  Grey  Trophy  Com-  Company,  Limited,  Montreal.  T.  K. 

gam,  for  the  Treasury  has  had  to  hold  every  tom,  Dick  and  Harry  appeared  on  to  ^e  used  for  the  storage,  ot  Western  rora  borealis  is  out  of  order.  W"hat  will  I  |  petition  was  held  in  Toronto,  without  a  Dickinson,  President;  B.  K.  SandwelJ, 

for  dollar  in  gold  against  every  note  the  syoV^itn  his  buying  order.  One'll  qur  Canada  grain.  j-»>'  I  .4,.._.4..._  I  tt:.,,  tx — :j„4 


^e  syo^ 


Dickinson,  President;  B. 
Vice-President.  7. 


Sand  well, 
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U.S.  STEEL  ORDERS. 


FRANCE,  THE  HOME  OF  M  SMALL 
INVESTOR,  SHOULD  IN  TIME  BECOME 
A  FINE  HELD  FOR  OOR  MONICIPALS 

Prospects  Have  Been  Seriously  Damaged  There  for  the  Time  Being  | 
by  the  Operations  of  the  “  Quebec  Group,”  and  the  Frenchman 
Never  Forgets  the  Place  Where  He  Has  Been  “  Stung  ” —  | 
Security  the  Only  Demand  of  the  French  Investor,  and  High : 
j  Yield  a  Very  Secondary  Consideration — Province  of  Quebec  in 
j  Particular  Should  Look  to  France  Now  That  the  London  Market : 
is  Demanding  Such  a  Large  Return.  ! 

j  (By  Our  Own  Bond  Expert.)  several  provincial  governments  of  Canada? 

I.  i,.  u..  .■  4  J  .u  .  „  There  is  no  reason  in  the  world  why  he' 

It  has  been  estimated  that  some  *160,-  money, 

I  000,000  of  foreign  capital,  exclusive  of  into  this  elass  of  security.  It  is  simply  a  ' 

;  British  and  United  States  capital,  has  been  case  of  his  never  having  been  given  the  , 
i  invested  in  Canada.  France  is  an  easy  opportunity.  Canadian  governments  have  ! 

fi.oi  -.u  J-  •  .  4  _ _  never  had  to  look  hevond  London  for  their  ! 

j  nrst,  with  Canadian  investments  aggre-  borrowings  i 

gating  $<5,000,000.  Then  comes  Germany  London  is  going  to  demand  hence- j 

with  $32,000,000,  Belgium  with  .$13,000,000  i  forth  a  higher  return  on  Canadian  govern-  i 


MEI.Vir.LE  GREE.VSmELD.-j 
R.  O.  JOHNSO.V 


J.  GORDON  GUEE.\'!sHIEI,D& 


E.  J.  DEX’RE 


Grcenshields  &  Company 

Dealers  in  Canadian  Bond  Issues 
Members  Montreal  Stock  Exchange 

INVESTMENT  BANKERS 

Government,  Municipal  and  Corporation  Bonds  for  Investment. 

Orders  executed  on  all  Exchanges. 

Interest  allowed  on  funds  awaiting  Investment. 

Securities  held  for  safe-keeping:  Dividends  and  coupons  collected. 
Securities  purchased  on  our  Periodical  Payment  Plan. 


16  ST.  SACRAMENT  STREET,  MONTREAL 
39-41  NEW  BROAD  STREET,  LONDON,  E.C. 


Uitissiicd  Portinii  of  Rondo  Sold  To  Unfilled  Tonnndr  In  July  Decreased  i  and  Holland  with  $12,000,000. 


Royal  Securities  ('orporation.  No 
111! mediate  Issue  to  be  Made. 

The  Royal  Securities  (Corporation  have 


Over  100,000  Tons.  Orders  4\mouiit 
To  5,400,000  Tons. 


A  very  considerable  part  of  this  foreign 


ment  loans  than  she  has  reeeived  in  the 
past.  It  is  therefore  quite  possible  that 
France  niav  v«'t  become  a  market  for  Cana- 


eapital  is  invested  in  Canadian  railroad  dian  government  bonds.  Absolute  secur 


The  Royal  Seeurilies  (^rporation  have  The  unfiilled  tonnage  of  the  United  State."  ''fcurities  and  in  Canadian  mortgage  loans,  ity  is  all  that  the  small  French  investor 
purchased  from  the  ('anada  C'ement  Com-  Steel  Corporation  at  the,  end  of  July  showed  |  invested  privately  in  enter-  *  V'^hoard  a  *  Canadian*' financier 

pany,  .$1  ..jDO.OtlU  first  mortgage  6  per  cent,  a  decrease  of  407,961  tons,  compared  to  a  ■which  do  no  public  financing  at  all.  express  the  \iew,  not  long  ago,  that  if  the 

20  vears  gold  bonds,  being  appro.xiinatelv  shrinkage  of  517,000  tons  in  .June.  ,  1  hese  enterprises  are  previously  in\estigat- i  Rodolphe  Forgets  of  the  future  could  but 

the  unissued  balance  of  .he  authorized  The  report  shows  that  orders  were  a  p-  hand  by  representatives  of  I  be  induced  to  keep  far  away  fr.im  the  ^ 

issue  of  $8,000,000.  proximately  15,6.50  tons  a  day  below  ship-  ;  [o'-^o  syndicates  who  come  to  Canada  for  mom’v'i’n  Fi^an'^c. 

It  is  not  intended  that  this  amount  of  I  ments.  It  is  estimated  that  United  States  : purpose.  Gne  out  of  ten  of  these  (brough  the  issue  of  small  denomination 
$1,500,000  will  be  issued  to  the  public  at  j  Steel's  shipments  in  July  were  at  the  rate  I  continental  capitalists  is  sought  out  by  the  bonds,  than  in  Britain.  . 

the  present,  owing  to  the  somewhat  tin-  j  of  about  40, .500  tons  daily,  so  that  new  repor'ers  and  made  to  say  what  a  fine  j  Listliii^.s 

settled  slate  of  the  markets,  ,5s  the  out- :  business  must  have  been  received  at  the  ,  ^'^'^ntry  is  Canada.  The  nine  who  escape  sooner  or  later  there  may  also  be  de- 
look  is  however  showing  improvement,  it  is  |  rate  of  24,8.50  tons  a  day.  This  compares  '  ®*cal  silently  back  across  the  sea  and  ,  j,i  France  a  market  for  the  dcbi-n- 


We  specialize  in  First  Mortgage  Bonds  of  stable 
Canadian  Industries 

Canada  Industrial  Bond 

Corporation,  Limited 


TORONTO 
SB  Bay  Bt. 


MONTRBAL 
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tensions  to  the  Winnipeg  plant.  i  January  I  of  this  year,  when  unfilled  biisi-  :  P^P^t  stor> .  .\nd  then,  when  the  aierage  desires.  On  the  one  hand,  he  aims  to  have 

The  site  for  the  .VIedi.  ine  Hat  plant  pur-  np5i,  began  its  docUne  Canadian  financial  man  wakes  up  and  his  money  invested  where  there  will  be  the 

chased  last  year,  together  with  the  expen- I  On  Jiilv  31  191'>  the  Steel  Cornoration  '"‘s'®  ‘'"’p  <>'"*'>  he  : f 

d  lure  on  the  Winninec  nl.ant  eons  stinir  Steel  t  orpora non  .  ,  ,  >  hiuling  it.  On  the  other  hand,  he  likes  to 

of  an  addition  U,  Ihe^burning  departmeuR  !  l>i®  h"nds  in  his  own  immediate  pos- 

aecounted  for  the  increase  of  .$1,125,000  ""8.000  tons  less  than  a  year  i  Without  Middlo.uon.  '  I  session  and  to  clip  the  coupons  with  his 

in  (he  propertv  account  item,  which  stood  .  •  ■  u-  ,  liands  on  the  intere.st  dates;  and  he 

at  elose  to  ,$30  (WK)  000  The  plant  has  I  here  has  been  no  inercase  in  shipments  As  yet  the  foreign  hol.lings  of  (  anadian  .  likes  to  see  his  seeurities  listed,  in  order  that 
been  ei-eeted  since  on  the  Medicine  Hat  site.  "rders  since  the  first  of  the  current  month,  bonds  are  not  large.  But  something  of  the  he  may  foil  ow  (heir  \  iilue  from  day  to  day. 

The  ti.xed  (diarges  of  the  eompanv  will  be  ,  '*  '.®  Ihought  possible  scope  of  the  continental  markt-l  for  Can-  j  There  are  e\idenees  that  certain  financial 

materialiv  increased  from  now  on  ow'ing  I "''9,''',’'.  shrinkage  in  unfilled  adian  bonds  may  be  realized  from  1  he  great  'interests  in  Paris  are  beginning  to  follow 

to  the  sinking  fund  clause  becoming  opera-  :  ’.9r99n  no,l  .  *  ®»i‘'h  a  closely  th.‘  daily  quotations  of  the  .Montreal 

tiv*' on  Sj-ptember  1st  next  when  2  per  cent,  i  "J^’"  Ut»U  ton  marK.  manner  that,  no  Canadian  middleman  can  Slock  K.xchange  as  a  result  of  th<‘  splendid 

on  the  par  value  of'the  outstanding  bonds  ! _  break  through  and  steal.  .\  few  suggestions  ,  work  of  the  Paris  oD'k  es.  of  a  number  of 

must  be  provided  out  of  earnings.  This  MON  1 LKEY  KY.  L.  &  P.  CO.  regarding  the  idiosyneraeies  of  the  great  !  .Montreal  Stoek  Kxchange  hoiise.<.  But  it  is 


views  the  totals  from  time  to  lime,  he  ' possible  chance  <if  the  lax  authorities 

,  hiuling  It.  On  the  other  hand,  he  likes  to! 

wonders  where  all  the  raonej  came  from.  i  i,j,(  bonds  in  his  own  immediate  pos-  , 

Without  Middloiuoii.  '  j  session  and  to  elip  the  coupons  with  his 

I  own  liands  on  the  inlere.st  dates;  and  he  ^ 
.\s  yet  the  foreign  holilings  of  Canadian  .  likes  to  s<‘e  his  seeurities  listed,  in  order  that  ! 
bonds  are  not  large.  But  something  of  the  he  may  follow  (heir  \  alue  from  day  to  day. 
scope  of  the  continental  markt-t  for  Can-  j  There  are  e\idences  that  certain  finamual 
adian  bonds  may  be  realized  from  1  he  great  'interests  in  Paris  are  beginning  to  follow 
total  which  has  been  invested  in  such  a  :  closely  the  daily  quotations  of  the  .Mtinlrcal  . 
manner  that,  no  Canadian  middleman  can  Stock  K.xchang'e  as  a  result  of  th<‘  splendid  I 
break  through  and  steal.  .5  few  suggestions  ,  work  of  tlie  Paris  ofIi(  (*s.  of  a  nunil)<‘r  of 


will  amount  to  .$160,000.  !  -  contr 

The  capitalization  is  now  as  follows:  '  The  annual  report  of  the  .Monterey  Rail-  '  valua 

•Authorized  Issued  j  way.  Light  and  Power  ('ompany  for  thet, 

Bonds . $  8,000,000  .$  8.000,(K)0  ■  year  ended  December  31st.  191‘2.  stales  that 

Prfferretl  Slock.  11. (KM). 000  10, ,500.000  notwithstanding  the  unfortunate  political'  ^9 


continental  in^pslment  markets  will  be  <|oiibtful  wlielhi*r  the  small  iincstor.  tlu> 
valuabb'  to  Canadian  bond  houses  and  to  i  "rentier."  will  ewr  bi*  educated  up  tofollow- 
Canadian  financiers  generally  sooner  or  ing  the  ()uotations  of  foreign  exchanges  for 


Not  long  ago  I  had  (he  pleasure  of  dis-  •  rtie  L'rench  market  for  Canadian  lionds 
th<“  r'l'ench  investment  situation  is  rich  in  its  possibilities.  Rut  a  necessary 
prominent  .American  investment  part  of  the  process  of  (ii>\ eloiiment  of  tliis 


Prfferretl  Stock.  11. (KM). 000  10,,50().000  notwithstanding  the  unfortunate  political'  •'*9'  ag<>  ■  na<l  I  tie  pleasure  ol  dis-  •  i 

Common  .  lO.OOO.tKK)  13..5fM),000  situation  which  continues  to  exist  in  Mexico,  f'dssing  th(“  r  reneh  in\estment  situation  is  re 

The  eomiiany  lias  now  14  plants  located  and  tho  consequent  general  commercial  dc-  !  "  prominent  .American  in\estmcnt  ,  pari  „  ,  ■  . 

St  pression  prevalent  throughout  the  coiiniry,  ''®nk<“i'-  "h"®"  house  has  made  its  pressure  |  market  is  a  camiiaign  of  edueation  concern- 

1.  Pninte  .Au.\  'rrembles,  t,)uebee.  the  halanee  sheet  shows  a  salisfactorv  in-  ,,r*®  during  (he  past  few'  \ ears.  '  '"K  (  ariada^  generallv.  ^'C"'  5  ork  blind 

2.  .Montreal.  (,)iiebec.  '  erease  of  gross  and  net  earnings  in  all  99  ,  '9,.  rorget  of  Imu? 

3.  Hull,  (Jueliee.  :  departments.  The  gross  income  is  $.518,-  jijs  brilliance  as  a  stock  market  operator.  <>1  ,  W’hil 

4.  Belleville,  Ontario.  i  428,  and  after  allowing  for  interest  on  the  '”®  lamentable  failure  as  a  eoiistrii<'ti\e  j  Holl 

5.  IJelieville.  Ontario.  'debenture,  stock  and  the  dividend  on  the  administrator,  1  had  told  ;  inetl 

6.  Marlbank,  Ontario.  ,  preference  stock,  a  sur|)liis  remains  of  $200,- '  9'  [’laRiiififenl  poportunity  winch  ;jil_\  1 

7.  I.akeficld.  Ontario.  1681.  This  result,  jiroduccd  under  unusual  "een  plac*'d  in  rorget  s  hands  by  a  aboii 

8.  Port  Colborne.  Ontario.  !  conditions,  is  gratifying,  but  it  is  not  due  to  !  powerful  section  of  the  1  arts  tinancial  ,  In 

9.  .Shallow  l.ake.  Ontario.  any  general  enlargement  of  the  company's  ; ' Forget  s  dashing  (his  the  ] 

10.  Calgary,  .Alberta.  I  operations,  nor  to  the  new  business  which  '  9PP"'''”'”'''  to  the  ground  and  shattering  it  Relg 

11.  Sandstone.  .Alberta.  i  naturally  follows  the  normal  increase  „f  into  so  many  pieces  that.  e\«'n  if  he  spends 

12.  Lxshaw,  .Alberta.  population  and  eommrreial  exjiansion  of  a  '  '  *'9,®,'  •'^,'9'  bands  and  knees  | 

13.  AVinnipeg.  .Alberta.  '  prosperous  community.  The  year  has  not  ,  able  to  gather  them  to- 

14.  Medicine  Hat,  Alberta.  !  offered  attractive  ofiport unities  for  expan-  Kcther  again.  j  |„ 


himself. 

Till'  French  market  for  (  anadian  bonds 


The  Present  Situation 

and  the  Outlook  is  Reviewed  in  Our  August  Circular, 

Price*  of  neciirltle*  of  sll  cla-sses.  (JoTemment  and  Muni¬ 
cipal  Ronds:  Rank,  Trust  and  l.ioaB  shares;  Preferrcsl 
and  Comnum  stocks,  are  considerably  lower  as  a  whole 
than  the  flgnres  early  In  the  year,  and  the  yields  corre¬ 
spondingly  more  attracUre 

Tables  showing  the  extent  of  the  decline  and  Increase 
In  yields  of  the  more  promlnemt  securities  in  each  of  the 
classes  Indicate  that  inrestors  now  hare  exceptional  in- 
▼estment  opportunities. 

Co^jy  of  Circular  on  Reguest. 


crease  of  gro.ss  aiid  net  earnings  in  all  8ir  Rodolplu'  Forget —of  houses  whieh  s<'ll  bonds  in  Hiirupe  sii\-  that  , 

departments.  The  gross  income  is  $.518,-  'ijs  brilliance  as  a  stock  market  operator.  <>f  while  eir<Milarizing  brings  good  results  in  | 
428,  and  after  allowing  for  interest  on  the  '”®  'snientable  failure  as  a  constructive  j  Holland.  (bTiiiany  and  .Switzerland,  this| 
debenture,  .stock  and  the  dividend  on  the  and  adininistralor,  1  had  told  ;  method  is  barren  <jf  results  in  Fram-e  sini- | 

preference  stoek  a  surplus  remains  of  $"()0 niagnifieent  poportunity  whieh  |  j)l_\  because  the  Fr<'neli  peojile  know  so  little 


Mpmhwi 
TBrBpfo  Utoek 
ExchsDce. 


A.  E.  AMCS  &  CO. 

Estebllsbsd  ISSS. 

Investment  Bankers 


Ihilea 

BMk  BolUlat 
TOBONTO 


1681.  This  result,  jirodueed  under  unusual  F>een  plae*‘d  in  Forgets  hands  by  a 

!  conditions,  is  gratifying,  but  it  is  not  <lue  to  1  '"''.v  ®*';'tion  of  the  Pans  financial 

any  general  enlargement  of  the  company's  ;  Forget  s  dashing  (his 

I  operations,  nor  to  the  new  business  which  '  9PP"'''”'”'''  to  the  ground  and  shattering  it 

I  naturally  follows  the  normal  increase  „f  into  so  many  pieces  that.  e\«'n  if  he  spends 

population  and  eommrreial  expansion  of  a  '  j  *'9,®,'  ^9’,"  ”®  '’a”/'®  ai'd  kiP'es 

I  prosperous  eommunity.  The  year  has  not  ,  '  a**)'*'’'  '’f  able  to  gather  them  to- 

!  offered  attractive  ofiport unities  for  expan-  Kfth^f  again. 


had  been  |)lac*‘d  in  F'orget's  hands  by  a  about  the  I'nitcfl  Stales, 
very  powerful  section  of  the  Paris  financial  !  I  ii  some  fut  lire  issue,  we  will  try  tosur\e\- 
eommunity- - and  of  F'orget's  dashing  this  the  possibilities  of  Germany.  Holland,  and 
opportunity  to  the  ground  and  shattering  it  Belgium  as  markets  for  ('anatlian  bonds. 


THE  ”  TRUSTEE  LIST.’ 


GRANBY  COPPER. 


ofiForod  attractive  opportunities  for  fxxpan-  j  In  tin*  rourse  of  his  speech  on  the  ’Jlst  ; 

sion  of  operations  or  for  the  investment  of  Once  Bit.  Alwnvs  Shy.  iinst.,  relating  to  the  Irish  Land  Bill,  .Air. 

new  capital  beyond  expenditures  necessary  ...  ..  u...,„ii  .i,.,  <  •uj-.f  f.,,.  i-r.ion.i 

.  _  *  <  4i  •  .  4  ^  <i  t  *  It  s  loo  liAfl  tin*  Viiierienii  hti-  oirrell,  the  t  liiei  »>ecretar\  lor  irt'ianfl,  i 

to  protect  the  interests  of  the  eompanv  ^  mo  odfi,  ncimi  iin  .\iniroaii  in  . 

under  the  several  State  concessions.  The  ^  ^^1^^  announced  that,  as  rejjards  the  mvi'Stment  , 

directors,  however,  believe  that  with  a  country  that  you  ve  got  iij)  there.  ,.)ause  contained  in  (his  niensure.  he  pro- j 

return  of  normal  commercial  conditions.'  aijada  will  get  capital  from  other  f^oiirees  ^  (.xicmi  somewhat  further  the! 

throughout  I  he  republic  a  gen'ral  expansion  !  Ians-  but  not  in  this  generation  fi'on)  .  Jpj,  j,,  xvhich  trustees  mav  invest 


Gmnb^  is  maintaining  lo  er  9  ,  <iireetors.  however,  believe  that  with  a  J’,”*'  eountry  that  you  ve  gol  iij)  there.  ,.)ause  eontaineil  in  (his  measure,  he  pro- 

ton  of  ore  'IV  return  of  normal  eommercial  eonditions  ■  f  anada  will  get  eapital  from  other  sources  (.xicmi  somewhat  further  the 

and  Grand  Forks.  B.(  .,  t  hail  e\  r  •  ,  throughout  I  he  republic  a  gen'ral  expansion  !  Ians-  but  not  in  this  generation  R'oin  .  Jpj,  j,,  xvhich  trustees  mav  invest 

Its  hi.story.  Its  smelter  is  running  uninter- i^f  ,he  eompany's  business  would  result,  '‘9  interests  w-^ho  suffered  at  the  hands  of  ,i,„  sanction  of  the  Public  trustee." 

rnptedly  and  treating  at  <'cord- ireak  ,  'iwith  a  corresponding  increase  of  earnings.  ''”®  short-sighted  man  Forget.  '' '"‘n  |  .Mr.  Birrell  added  that  he  f»'lt.  "after  careful 
nage  of  ore.  During  the  past  our  mon  i. ,  j  earnings  compare  as  follows:  a  French  investor  once  loses  money,  he  |  (.(msidi'ration.  there  will  be  no  diftienity  in 


however,  the  average  grade  of  its  ore  hast  ' 

declined  one  or  two  pounds  per  (on  and  this  ;  /■  _  „  inr-ome 
and  the  lower  metal  prices  (hat  have  pre-  '  l.:  ; 'i 
vailed  affected  earnings  ad\ersely.  redue- i  • 

ing  them  to  just  about  the  amount  required 

to  tak<‘  care  of  di\  idend  iiayments  of  $1..50  !  “  . . 

per  share  quarterly.  Now  tliat  the  price  i  DO.MINIO’ 
of  copper  has  advanced  a  decided  improve¬ 
ment  is  to  he  anticipated.  ,  -A  spt’cial  ge 


ipare  as  tollot 
1912 

.  $.518,428 

317,744 


'iq]j  always  fights  shy  of  the  place  in  which  he 
$.506,984  '"®’ 

314  997  "The  F'rencli  liave  had  singularly  bad 
_  '  1_  fortune  in  their  foreign  inv  est  m*>nt  'I'hey 


making  a  slight  ad<litioii  to  these  seciiriti.c^." 
This  suggestive  jihrase  presents  an  oppor¬ 
tunity  for  pri'ssiiig  the  I'laiins  of  Canadian 
ivrovineial  and  municipal  loans  to  a  degree 


$21K).684  $191,987  ^  ''®'9'"®'.  inonf'v  in  South  .Anierica.  in  .Africa,  rreognilion  by  the  Offwial  Trustee  w  hich 


in  Russia  and  in  the  Orient 


thev  have  not  hitherto  rei'cived,  and  w<‘  are  ' 


DO.MINION  lOND  STOCK  ISSl'E  ''V''aiKn  country  in  which  they  have  gisd  to  see  that  Mr.  Dillon,  speaking  siibse- I 

I  invested  So  they  say  now  we  II  put  onr  ,,uentlv  to  .Mr.  Birrell.  is  fiillv  alive  to  t  he  i 

i\  SKI*»  I  tncxAliiinr  /»r  I  i>-t  i  >x  t n  . _ _  1  ..  a . . 1 . I-  —  —  .,  .s’  i  .  -  .  .  ♦  -  . 


monl  is  to  ho  ant ivipaloil.  ,  A  sp»’cial  pf'noral  mf^etinp:  of  Dominion  i  jnonpy  into  something  at  home,  where  it  uxcoptional  nicrits  of  tl»e  issues  plaeed  in 

There  has  been  some  delay  at  Hidden  Rond  Compaiiv's  shareholders  has  been  will  be  safe.  No  one  will  ev»'r  lie  able  to  t  his  count  rv  on  Imhalf  of  ( 'anadian  provinces 

Creek,  due  to  labor  troublcyit  (he  plant  of  Toronto  for  August  18  to  consider  i  Persuade  me  that  the  lottery  feature  plays  municipalities.  It  is  not  suggested  in 

one  of  the  hrms  which  liadmmtracted  to  increase  the  eanital  r-n-,' niore  than  a  minor  part  in  the  great  success  ^nv  quarter  that  the  whole  of  the  issues 

supply  (,ranby  with  a  portion  of  its  ^ ,  J,?w?nn  .  «  o-<i  apital  iron  ^  j.  j  made  in  London  on  behalf  of  Canadian 

chanical  equipment.  1  he  machinery  has  ,  .$1,000,000  to  $1,2.>0,000  by  issuing  2, . >00  ■  The  desire  of  the  people  for  something  safe  ninnieipalities  should  Ix'  granted  the  priv- 


cnanical  equipmeni.  me  maeimierv  nas  ,  .-m.uoo.oovi  io  oy  issuing  -,.>uo  !  |  he  desire  ot  t lie  people  lor  some! ning  sate  munieioalities  should  be  era n ted  theiiriv- 

been  delivered  now-,  however,  and  IS  in  shares  at  par.  is  the  underlying,  thing.  And  so  the  a  Caching 

place.  T  he  management  hopes  to  have  .Mr.  (tarnet  I.  (irant.  the  president,  in  a  thrifty  F’rench  artisan  puts  his  surjilus  |  proportion  of  tlu'so  emissions  possess 

the  smelting  plant  completed  and  in  opera-  letter  to  the  shareholders,  says:  francs  into  rentes  or  I’aris  bonds  or  he  merits  as  regards  seeiiritv.  wliicli  compare 

Lion  before  the  end  of  this  year.  "The  company  having  financed  and  hav-  lends  it  at  two  per  cent,  to  such  old  and  uitli  ilwia..'  « tii.'li  arc  aHmii-  i 


It  is  said  that  Granby  is  building  one  of  ing  been  identified  with  a  considerable  substantial  institutions  as  the  Credit  F'on- 


the  best  and  most  ii|>-to-date  smelting  I  number  of  industrial  companies,  adopted  a 
plants  in  the  world,  one  that  may  be  said  to  policy  of  financing  any  additional  capital 


plants  in  the  world,  one  tnat  may  ne  said  lo  policy  oi  nnanciiig  any  adamonai  capital  Lerov-Heaulieii.  the  eminent  'Irencli 
he  the  last  word  in  sniflters.  This  company  ^  they  might  require.  F)ven  during  the  pre-  economist  and  financial  writer,  has  been 
probably  lias  made  the  world's  lowest  cost  •  sent  financial  stringcnc.v.  the  company  has  ,  urging  upon  the  F’rench  investing  public 
•melting  record,  on  a  |)cr-ton-of-ore  basis,  been  able  to  satisfactorily  supply  all  such  :  during  the  last  vearortwo.theadvisability 
at  its  Grand  Forks  plant,  and  therefore  its  requirements,  and  during  fhe  past  three  of  turning  their  attention  to  United  States 
inanagenient  undertook  the  work  of  build- j  months  has  placed  nearly  .$3.(K)0,0()0  of  !  and  Canada  as  safe  and  productive  invest¬ 
ing  this  new  smelter  at  Hidden  Creek  with  securities  of  various  eompanies.  It  has  ,  ment  fields.  Thus  far,  however,  little 

the  fullc.st  knowledge  of  what  it  was  about,  been  deemed  wise  at  the  same  time  to  in-  stimulus  has  been  added  to  his  coiins»'l  bv 

-At  the  Hidden  Creek  mine  attention  of  crease  the  capital  of  the  ccirnpany  in  order  Sir  Rodolphe  F'orget,  or  by  certain  .American 

late  has  been  given  chiefly  to  the  work  of  that  it  may  be  in  a  good  position  to  take  care  ^  bond  houses  which  have  sold  to  small 

preparing  stop«‘s.  chutes  and  bins  for  the  of  any  unexpected  conditions  that  might  '  French  investors  large  volumes  of  I'nited 
production  of  2,(MK)  tons  of  ore  daily,  which  arise.  i  States  railroad  bonds  at  prices  from  eight  to 

will  begin  in  December.  Development  ,  -  ^  .  .  .  I  ten  points  above  the  quotations  for  these 

work  eontinues  meanwhile,  and  it  is  esti-  RICH  ORE  FOIND  ON  YORK  i  bonds  on  the  New  5’ork  stoek  exchangi'. 

mated  that  7.50.000  tons  more  ore  has  been  ,  a  -i,.i,  ciw,„i  i,qc  ,aw.l-  I  « _ n  ■ _ _ 


RICH  ORE  FOUND  ON  YORK 

,  ;  ,  ,  ■  ,  ,  .1,  if.  _  ,  CoBAi.T.—  .A  rich  ore  shoot  has  been  piek- 

blocked  out  (  ho  past  |  ed  up  on  the  intermediate  level  between 

the  Midden  (  reek  the  7U-foo(  and  adit  level  of  the  York  On- 

it  IS  expected  to  prodiiee  >..,000  000  pound.s  j 


of  copper  annually  at  a  low  cost.  'shows  one  to  three  inches  of  spectacular  '  9 

DA^-x.-  DI-K  txivx'u  VOR  :  silver  in  the  calcite  and  has  been  followed  '•'lan  .J.000.000  hold<>rs  <>f  French  rentes 

BANK  Bl  ILDINGS  FOR  M  INMPhli.  ,  20  feet.  The  drift  is  being  continued  I 


Jends  !t  at  per  cent,  to  suoii  old  aniJ  favoruhlv  with  thos<A  \\hic*h  are  admit-  I 

substantial  institutions  as  the  (  redit  Fon-  tod'to  the  list  of  trusle**  investments,  and  , 
cier  or  the  (  redit  Lyonnais.  ,1,^.  ^  .Minister  of  the  Crown  has 

Leroy-Beauheii.  the  eminent  •French  ,^jj,  „f|ieial  eapaeitv  that  he  is  pre-  j 

economist  and  financial  writer,  has  been  j.ared  to  extend  tlio  number  of  trustee  i 
urging  upon  the  French  investing  public  securities,  it  is  lime  that  t  he  people  mav  sav  : 
during  the  last  year  or  two.  the  advisability  ai^ut  the  freqiienev  '  with 

of  turning  their  attention  to  L  niled  Stales  which  tounsand  f)ro^ineesin  the  Dominion  ' 
and  (  anada  as  safe  and  productive  myesf-  approach  the  London  market  for  fresh 
ment  fields.  1  hiis  far,  however.  capital,  >njt  it  remains  a  fact  that  investors! 

stimulus  has  been  added  to  his  eounsel  b\  know  that  the  ('anadian  hanks.  I 

Sir  Hodoiphe  r  orRet,  or  by  oertam  American  whose  names  appear  on  the  prospi*ct  uses  of  i 
bond  houses  whieh  have  sold  to  small  sm  h  issues,  take  some  trouble  tf>  verifv  the  j 
F'rench  investors  large  volumes  of  I  nited  statements  made,  and  will  not  lend  (heir; 
States  railroad  bonds  at  prices  from  eight  to  support  unless  thev  are  satisfied  regarding  I 
ten  points  above  the  quotations  for  these  ,i„.  (),),.„  „f' the  emission.  This  in. 

bonds  on  the  New  A  ork  stoek  exchangi*.  itself  is  a  j.roteetioii  which  do*'s  not  exist  ; 

Small  Investors  connection  vvitli  other  issues,  and  is  aj 

.  point  wiiich  the  Public  T'riistee  should  long  : 
The  backbone  of  the  French  investment  '  have  taken  into  eoiisiileralion.  .Alori- ; 
market,  of  course.  IS  the  very  small  investor.  there  <'anno1  he  a  shadow  of  doubt; 

or  "rentier.”  There  are  in  F'ran.'e  no  fewer  that,  however  obdurate  (he  officials  appoint-  ' 
than  d.OOO.OOO  holders  of  rreneh  rentes  deal  with  this  matter  may  ha\e  ber-u 


A  GOOD  BOND 

should  embody  Ihc  following 
THREE  ESSE.NTIALS: 

( 1 )  Safely  of  Principal 
(2;  Regularity  of  Interest  Payments 
(3)  Easy  Convertibility  into  Cash 
We  have  .several  such  bonds  particulars  of  which  we  will 
gladly  furnish  on  request. 

Canada  Securities  Corporation, Limited 

DOMINION  E.\PRK8:S  BLIMi.  -  -  .MONTREAL 

lOltONTO  I.O.NMON,  EnS. 


Bonds  suitable  for  Trust  I'Tinds 

For  Deposit  with  the  Canadian  (jovernment. 

For  Permanent  Invc.stment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

Cablr  Address— ‘‘GKABROWNE.' 

t'odei:  Lleb«rs  Hciitern  Union,  A.B.C.  6lh  Edition.  Fifth  Montgomerf. 


R.  J.  YOUNGE 


F.  G.  O’GRADY 


R.  J.  Younge  &  Company 


bonds  on  the  New  A’ork  stoek  exchangi'. 

Small  Investors 


FI.NANCIAL  AGENTS 

Capital  Supplied  :  To  I*urelinse  —  'I’o  Promote 
To  Consolidate 


To  Re-ori^aiiize  — 


The  backbone  of  the  F'rench  investment 
larket.  of  course,  is  the  verv  small  investor. 


CANADIAN  INDUSTRIES  AND  ENTERPRISES  OF  HIGH 
STANDING 


60  Melropolilan  Building.  179  S(.  James  Slrcel, 

1KI,.  MAIN  4646 


MONTREAL,  CANADA 

(J2*L*3-eow) 


liilhfTto,  sooner  <»r  later  tho  lf*<*idinK  ('an- 


WiNMPKr,.  M  AN,  The  new  Bank  Ouebec  with  a  view  of  opening  up  the  ore  shoot.  I ’'\®”  franca)  a  year.  (lOO.tKM)  provinces  and  niuiiieipnlities  must  be 

building  to  be  erected  this  vear  on  Portage  Fort v  hags  of  high  grade  have  been  taken  |  "a"  draw  la®®  'aa”  $6  a  year  from  their  ;,,))nitted  to  the  trustee  list.  This  is  as  eer- 

avenue  will  oeeupv  the  site'until  now  occu-  i  from  the  drift  to  date  and  the  ore  is  the  rentes,  and  1,()00.()0()  investors  vv  hose  rentes  ,ha(  mg),,  follows  day,  and  now  that 

nied  bv  the  street  railwav  offices.  It  will  richest  located  on  the  property  since  ifap  |  return  them  less  than  $4  a  year.  the  Chief  Kecretarv  for  Ireland  has  found  it 

be  a  handsome  four-storv-  bank  and  office  new  eompanv  has  taken  over  the  lease.  I  The  F ranch  people  are  not  only  savers  of  necessary,  in  view  of  the  vast  accumulation 

building  with  a  frontage  of  62  feet  on  i  The  vein  is  an  extension  of  the  old  King  i  *i'"’ of  public  fund.®,  to  promise  in  tho  House  of 

iPGMuiu^  4,  ii;.j _ 1  4 _ i.:_~  **11  hfis  bf^Rn  said  that,  tha  Ita  ban  livps  as  4ix..  lio* 


Portag«"  avenue  and  a  depth  of  108  feet  to  !  Edward  No.  4  working.  "  I 'f  h®®  the  Italian  lives  as  Commons  that  the  list  of  trustee  stocks  shall 

the  lane  It  will  be  of  steel  skeleton  con-  !  Two  cars  of  concentrates  and  high  grade  I  ^'9'®."'^  much  in  proportion  to  extended,  it  behooves  the  Cabinet  to 

struction  with  reinforced  concrete  floors,  the  j  will  be  shipped  from  the  mine  the  latter  ' '”® '9'’"'”*  ""I'®  recognize  the  just  claims  of  the  chief  cities  in 

steel  columns  resting  on  concrete  caissons  !  part  of  the  present  month.  One  car  is  not  invest  his  savings.  Altri^d  .\eymarck,  (’anada  to  have  their  loans  placed  on  an 

4  feet  6  inches  in  diameter  and  going  down  ;  ready  at  present  but  it  will  be  held.  The  *9"  eminent  French  statistician,  estimates  ,.,|ual  footing  with  those  of  other  parts  of 

6(1  feet  to  a  solid  rock.  'The  entire  front  is  j  company  have  made  one  shijiment  to  date  oclrlVir^v  <i?i»  theFrench  peojib-  thi-  British  F)mpire.  Canada  is  quite  con 

to  he  of  gray  granite  and  is  designed  along  I  this  year.  The  mill  is  now  working  satis-  Franciis  popula-  tj.pt  (o  allow  its  municipalities  to  stain 


BUY  BONDS  THROUGH  SMALL  MONTHLY  PAYMENTS 

Ourbookicl  ontlip  Periodica  JPaynicnt  Plan  fully  explains  how.  W’ rite  and  secure  a  copy, 
together  with  information  on  any  securities  you  may  be  interested  in. 


4  Hospilnl  SIrrel 


RUSSELL  E,  POPIIAM  &  COMPANY, 

Investment  Bankers 


MONTREAL 


Roman  renaissance  lines. 


$1,164,706.40 

CITY  OF  OTTAWA,  ONTARIO 

DEBENTURES  FOR  SALE 


tion  is  about  40, OOO.fKK)  souls.  This  means  uV;;i,  their  Z-rits  in  this  oonneetb^^^^  ASIIDOAVN  UPTI.MISTIC.  SOVEREIGN  BANK  DIRECTORS  LOSE 

of  course,  a  per  capita  investment  in  secur-  if  a  fair  analvsis  of  the  situation  he  instigat- j  J.  II.  .Ashdown,  ex-mayor,  financier  and  Word  has  been  received  in  Toronto  bv 

kn„.„  ,l„.  rr,„..o  »n,l  i:'' “Z  I  i"  '"Jl  .M-  Bi'  k-ll.  B.i,.  Co.,  ^olioBor,  W.  i. 

.lapan  are  the  two  most  sorely  taxed  nation.s  Dominion  from  a  privilege  which  has  been  a  Stavert, curator  of  the  Sovereign  Bank,  that 

in  the  world.  It  has  been  estimated  that  extended  to  younger  and  less  jirosperoiis  business  conditions.  In  an  interview  this  t he  I’rivv  Council  has  sustained  the  Ontario 

the  value- of  tho  yearly  income  of  the  m-  portions  of  the  British  Flinpire  beyond  the  i  week  witli  The  F'ree  Press,  Mr.  .Ashdown  Unurt  of  .Appeal  in  the  actions  against  the 


dividual  in  France  is  absorbed  by  taxes  in  seas.— Canadian  Gazette,  London.' 

six  years,  and  his  capital  in  .50  years.  ()ri<  -  - - 

result  of  this  is  that  the  French  peopb-  sT.  LAWRENCE  GRAIN  R.i 


seas.  Canadian  Gazette,  London.  referred  to  present  eonditious,  and  expressed  directors  of  tho  bank  and  others  on  five 

ST  I  AWHFVg'F  4  «  tiN: Yi  tTKS  Pon'iP'ion  'hat  they  would  improve  proniissory  notes,  totalling  $119,196.  The 

'  ‘  ‘  ’  !  before  the  elose  of  the  year.  With  reference  defendants  were  Donald  McMillan.  James 

Ottaw  a.  -The  tra<Ie  and  eomineree  do- |  to  general  traile,  ho  said  that  his  firm's  cash  MePhee,  Donald  D.  McMillan,  and  D.  .A. 
partment  has  issued  a  f»tatemenl  of  great  j  sales  were  equal  to  last  year,  that  the  Campbell.  'I'he  notes  were  all  dated  Mav 
'iit(  rest  to  shippers,  hearing  on  grain  insur-  !  general  volume  of  business  was  as  large,  and  1st.  1907. 

e  e  rate  discrimination  as  between  the  St.  1  (hat  eolleetions  were  as  good,  if  not  better.  The  defendants  alleged  that  the  bank 
i.itwrenee  and  New  York  routes,  in  favor  j  Speaking  of  the  attitude  of  the  hanks,  ho  could  not  recover  on  the  notes  because  there 
latter.  I  stated  that  these  institutions,  so  far  as  he  had  been  an  agreement  with  the  bank  that 


year  debentures  and  $.51 7,'206.4t),  20  years.  securities  to  bearer  securities.  we  rate  discrimination  as  bet  ween  the  St.  1  (hat  collections  were  as  good,  if  not  better.  The  defendants  alleged  that  the  bank 

They  are  all  a  liability  of  the  City  at  large,  and  bear  4 '2  per  cent,  interest,  payable  j  t  a  (.awrenee  and  New  York  routes,  in  favor  j  Speaking  of  the  attitude  of  the  hanks,  ho  could  not  recover  on  the  notes  because  there 

Ist  January  and  1st  July.  .i  u  <  i  Bonds  of  Any  Government  r  ihe  latter.  I  stated  that  these  institutions,  so  far  as  he  had  been  an  agreement  with  the  bank  that 

Two  separate  tenders  will  be  received,  one  ror_$23t>.UUU.Ul)  oU  year  aeneniures,  and  Now,  fhe  small  investor  in  France  likes  The  statement  covers  the  fiscal  year  of  1  was  awar«“,  were  not  restricting  their  loans  the  makers  should  not  be  liable,  and  because 
the  other  for  the  remainder  of  the  debentures  $928,706.40.  nruv  nn  j  u  bonds;  his  disastrous  experience  with  fo-  I'MJ,  and  shows  how  discrimination  lias  ^  and  advances  to  clients  who  engaged  in  the  making  of  the  note  was  illegal  and  void 

.All  tenders  must  he  on  the  official  form.  The  tender  for  the  $236,(M).(W  debentures  |  reign  speculative  seeurities  has  given  him  icn  minimized  in  recent  years.  In  1909,  I  general  business.  .Money  was  not  available  as  having  been  a  mere  device  for  concealing 
must  be  accompanied  with  an  accepted  cheque  for  $1,000.00  and  the  tender  for  the  $928,- j  that  preference.  Nor  do  the  government  tl.c  Monfreal-Liverpool  rate  was  .56  cents  j  for  enterprises  entirely  "new  nor  for  real  and  covering  up  the  fact  that  the  said 


"06.40  debentures  with  an  accepted  cheque  for  .$.5,000.00. 


bonds  which  he  will  huj'  require  to  be  bonds  pci  hundred  weight  of  cargo,  and  the  New  I  estate  speculation. 


Accrued  interest  from  1st  ./uly,  1913,  must  be  paid  in  addition  to  the  price  tendered,  of  the  government  of  his  own  country.  For  York  rate  20  cents,  in  1912  the  rate  was  i  “So  far  as  business  is  concerned  in  mv  s^ck^and  fo*enabR^^  the'^bank^to  continue 
The  .$236,000.00  debentures  are  in  $1,000.00  denominations  principal  and  interest  two  decades  France  has  been  Russia's  bank-  cut  to  25'^  cents,  that  from  New  York  has  I  experience,  and  I  think  the  hardware  trade  the  ownership  of  the  stock 
payable  at  Ottawa.  „  ,  ^  v-  x-  ,  t  P’'"®'’”,''  French  holdings  of  been  r,.,luced  to  15  cents,  leaving  a  difference  may  be  taken  as  a  prettv  good  index  Siibstantiallv  all  the  material  facts  were 

The  remainder  of  the  debentures  will  be  made  payable  in  Ottawa,  New  Aork  or  Lon-  $2,500,000,000  Russian  government  bonds  of  10  ‘2  cents  in  favor  of  the  New  York  throughout,  total  sales,  while  not  showing  found  in  favor  of  the  hank  but  the  trial 

don.  at  the  option  of  the  purchaser,  and  in  denominations  to  suit.  ,  j  ,  are  very  largely  in  the  hands  of  small  in-  route  as  compared  with  36  cents  under  the  the  usual  increase  over  the  preceding  vear,  judge  came  to  the  conclusion  that  as  a 

Delivery  of  the  $236,000.01)  debentures  can  be  ma.de  at  once  if  required,  and  of  the  vestors.  ,  ,  "'Y'’®''9®’  *  I  are  practically  the  same  and  collections  are  matter  of  law  the  consideration  for  the  notes 

remainder  of  the  debentures  within  one  month  If  required.  The  Frenchman,  then,  like  sregistered  .  Un  the  basis  of  last  year’s  shipments  equal —even  somewhat  better--and  with  a  was  tainted  with  illegality,  and  he  dismissed 

The  highest  or  any  tender  not  necessarily  accepted.  j  1  bonds,  and  he  likes  government  bonds,  from  Montreal  being  valued  at  $2.5,000,000,  full  average  erop  in  sight,  there  doesn't  the  action  upon  that  ground.  That  judg- 

Full  particulars,  together  with  further  conditions,  and  official  forms  of  tenders,  can  Then  why  should  he  not  like  the  inscribed  it  is  estimated  that  the  net  reduction  in  the  seem  to  be  any  reason  wiiy  there  should  he  ment  was  unanimously  reversed  by  the 

be  obtained H>n  application  to  the  City  Treasurer,  Ottawa.  stock  which  is  issued  in  such  large  volume  |  discrimination  in  favor  of  New-  York  has  so  much  complaiut  as  is  heard  from  in  some  Court  of  Appeal  which  is  sustained  by  ths 

Ottawa,  4th  July,  1913  Signed  J.  A.  ELLIS,  Mayor.  by  the  federal  government  and  by  the  j  been  about  $63,750.  !  quarters."  Privy  Council.  ’ 

1  i 


be  obtained  "on  application 
Ottawa,  4th  July,  1913 


complaiut  as  is  beard  from  in  some  Court  of  Appeal,  w  hich  is  sustained  by  ths 
I."  Privy  Council. 


FINANDAL  TIMES  MONTREAL,  SATURDAY,  AUGUST  16,  1913. 


HOIUNGER  ADDS  I  new' YORK  STOCKS. 
WOOOTO  SDRPLUS  ,1 _ .. .... .. .  J 

f  AI  F  A  OT  active  securities  sold  on  the  New  York  Stock  Exchange  compiled  specially  for 

llw  I  If  I IJ  the  Financial  Times  by  Jenks,  Gwvnne  &  Co.,  successors  to  Lounshery  &  Co.  High  and 

'  low  prices  are  also  given  for  the  full  years  191 1  ,1912  and  the  year  1913  to  date: — 

!  —1911—  —1912—  —1913— 

Four-Weekly  Period  Statement  High  Low  High  Low  High  Low 

(D'lOO  1  AC  71 44?^  88  60  80^^  61 ''s  Amal.  Copper . 

Shows  Profits  of  $129,146  59S^  391'  70  53  501,4  1954  Am.  Beet  sugar.  .  . 

I^Iavpii  'DiviHpnH^  ffiivp  ^ow  12  8Jg  43  111-4  43J'8  21  Ame.  t  an . 

£.ieven  uiviaenas  nave  i^iow  77  121  ooil  120  so'  i  Am.  can.  pr.,  ex-div 

Been  Paid  Monthly  Aggregating  42 6i»s  49^5  .36 h  Am.  car . 

T^T  17  -  I?-  j  4314  32  >8  4434  31*.^  44  >  i  27  Am.  Loco . 

$90,000 — New  Vem  Discovered  83^^  56*4  744  .wi  Am.  smelting . 

can  4^  IO8I2  9854  lOSJi  1025g  107  97  Am.  Smelting  pr - 

Averages  $60  to  the  Ton.  225  225  1694  123  193  i.w  Am.  snuff . 

-  122  »4  1121.4  133  >2  11434  117H  104  3^  Am.  Sugar . 

Hollinirer  .shareholders  received  this  week  153  5-8  1315'2  LlOlg  1.17 5'8  140  12.'>52  Am.  Tel . 

noiiinger  .narenomer.yecenea  THIS  l^peK  No  sale  298}.,  241  5^  29414  -JOO  Am.  Tobacco . 

their  eleventh  four-weekly  dividend  cheques;  34,^  24}^  413^  2.5'4  32'4  26 '.j  Am.  Paper  pr . 


MIXED  FEEING  IS 
APPARENT  ON  THE 
N.Y.  EXCHANGE 


—1911— 
High  Low 
71  443 

593.^  393 
12 1^  8} 
931-8  77 
58 1^  425 

43  li  32 } 
83  54  565 


—  1912— 
High  Low 


—1913— 
High  Low 


44  3^ 

88 

60 

80*8 

39  H 

76 

53 

50  V 

43 

IU4' 

43  h 

77 

12  m 

90 

l-2() 

42  Vs 

61*8 

49^8 

56*8^ 

32  58  4434 
5654  8934 


61  .'s  Amal.  Copper .  75*4 

1954  Am.  Beet  Sugar .  28  5^ 

21  Ame.  Can .  3.')3,< 

80 '2  Am.  Can.  pr.,  ex-div .  94  54 

.36  54  Am.  Car .  47*4' 

27  .\ni.  Loeo .  34  5i 

5.S'2  Am.  Smelting .  ti9 


Weekending  Aug.  16th  '  i>  •  u  4 

High.  Low,  Close  j  Invcstors  Have  Been  Buying,  but 
■  2Hii  26  3^  27  I  More  Short  Selling  is  Coming 
ii-;*  into  the  Market — Unfavorable 


33 '8  3.3  52 


10854  9854'  10854  10254  107  97  Am.  Smelting  1 

225  225  16954  1-3  193  ].',S  Am.  Snuff - 

12254  11254  133  >2  11454  11754  104  3^  Am.  Sugar... 


their  eleventh  four-weekly  dividend  cheques; 
this  brings  the  amount  paid  in  dividends 
since  the  intiial  payment  in  November  last 
to  S9!W.000.  In  that  short  period,  Hollin- 
ger  has  paid  to  its  shareholder.s  one  third 
of  the  capital  at  its  par  value  of  53,000,000; 
and  this  notwithstanding  labor  and  power 
troubles  which  seriously  interfered  with 
operations  and  increased  costs. 

The  report  at  hand  is  for  the  four  weeks 
ended  July  15th.  The  prohts  were  ,?129.- 
146;  the  dividend  entailed  a  riisbiirsemenf 
of  $90,000,  and  the  surplus  of  $39,146  for 
the  period,  added  to  the  balance  brought 
forward,  gives  a  profit  and  loss  surplus  of 
*573,470. 

In  the  initial  year  of  crushing  the  mill 
has  made  a  profit  of  Sl,-1.)2,332,  or  48  per 
cent,  on  the  capital,  in  spite  of  strikes,  in¬ 
efficient  labor,  alterations  and  other  handi¬ 
caps.  Should  the  rate  of  production  shown 
in  the  present  statement  be  no  more  than 
maintained  till  the  close  of  the  year,  and 
should  costs  and  economics  be  no  more 
favorable,  the  company  should  show  a 
surplus  of  .$900,000  after  having  distributed 
$1,440,000. 

Between  .Tune  17  and  July  1.5  the  mill 
only  ran  87  pt'r  cent,  of  the  time  and  milled 
10,056  tons,  as  compared  with  11,867  in  the 
previous  four  weeks.  The  average  value  of 
ore  milled  in  the  latter  period  was  $19.70, 
against  $16. .50  in  the  previous.  Extraction  i 
reflects  improved  milling  practice,  the  ' 
recovery  being  96..5  per  cent,  against  95 
per  cent.  pro\'iously. 

It  is  of  importance  that  Hollinger  is  now 
pursuing  a  more  aggressive  mining  and 
development  policy  while  its  surplus  is 
mounting  up.  Having  the  upper  levels  in 
shape  to  supply  the  mills  for  years,  the  idea 
is  to  bloek  out  greater  ore  reserves.  The 
general  manager  has  a  development  pro¬ 
gramme  in  hand  which  will  require  months. 
He  says:- 

“  Work  on  the  winze  below  the  300-ft. 
level  has  been  eontinued  and  the  winze  has 
now  reached  a  depth  of  113  feet.  The  vein  i 
.  dipped  out  of  the  winze  at  94  feet.  The 
winze  will  be  earried  to  a  depth  of  135  ft. 
before  cutting  the  station,  thus  making  the 
next  level  425  ft.  We  expect  to  pick  up  the 
vein  within  20  ft.  of  the  winze  on  the  425-ft. 
level. 

“The  shaft  on  No.  7  vein  had  reached  a 
depth  of  34  ft.  on  July  15. 

“ .  .  .  Work  has  been  started  sinking 
on  No.  44  vein.” 

This  vein  has  never  been  included  in  our 
estimate  of  ore  reserves.  It  has  been 
trenched  for  about  80  feet  upon  the  surface 
and  careful  sampling  shows  an  average 
value  of  over  $60.00  per  ton  over  an  aver¬ 
age  width  of  15  inches. 

Operating  costs  for  the  period  total  $62,- 
432.97,  as  against  $64,945.90  for  the  pre¬ 
vious  four  weeks. 

ORE  01 TPUT  OF  NOR.  ONTARIO. 

The  feature  of  the  July  shipments  from 
Northern  Ontaiio  mining  camps  is  the  ex¬ 
ceptionally  heavy  output  of  the  Alexo 
Mine  at  Iroquois  Falls  for  the  month. 
Twenty-two  cars  of  nickel  ore.  containing 

1.588.500  pounds  were  sent  from  Iroquois 
Falls  station  by  this  company  to  the  Mond 
Nickel  company. 

The  heaviest  car  sent  out  last  month 
contained  115,600  pounds  shipped  on  July 
3rd,  while  on  July  17lh  and  again  on  the 
25th  of  the  month  three  ears  were  the 
output. 

The  Miller-Lake  O’Brien  of  the  Miller 
Lake  district,  Gowganda,  also  appears  on 
the  list  of  shippers  for  July,  a  24.0,5  ton  car 
of  high  grade  having  been  shipped  to  Mar¬ 
mora  the  fore  part  of  the  month.  This 
makes  the  second  high  grade  consignment 
from  the  mine  this  year. 

Casey-Cobalt  shipped  22. .50  tons  from 
the  New  Liskeard  station  during  the 
month  while  the  Cobalt  camp  totaled  nearly 

1.500  tons.  McKinley-Darragh  with  seven 
cars  of  high-grade  for  a  total  of  .505.837 
pounds,  headed  the  list  with  the  six  high- 
grade  cars  totalling  420,680  by  the  Cobalt 
Townsite  second. 

The  month’s  shipments  from  Cobalt  and 
other  North  Country  camps  in  pounds,  are 
as  follows: 

COBALT 


41  }4  29  44 ’4  34  41'  .  30^4  Anaconda . 

11654  9954  11038  103 '4  101)38  92' 8  Atchi.son . 

10554  10054  164 '4  1013,  ]oo  <mi.i  Atchison  pr . 

139>.4  117  1435i  133>4  I3334  112  Atlantic  Coast  Line. 
10954  9354  111  Jg  101 '4'  106 '»  90*8  Baltimore  &  Ohio.  . 
3854  ’26  42  2734  41 '2  ‘25  Bethlehem  Steel ..  . 

84*4  72  90'4  71)34  925s  S334  Brooklyn  Bapid  Tra 

148}4  129  14554'  137'2  1375s  r2l)*s  Brooklyn  I'nion  Gas 


38  54  26  42 

84  *4  72  90 

148  >4  129  14.5 

247  195*^4  270 

3334  18  54  28 
8654  683,  81 

25  54  1  7  54  ’20 


22654  266 3,  21054 


28 14  1652 
81 '^4  68  54 


•133}^ 

105  3^ 

112*^ 

103  ^ 

116  54 

98*8 

1555^ 

141 

146 

141 

14.5 

132'., 

15052 

13818 

145 

136  4 

138 

123'., 

■J7  '/* 

16 '4 

34 

2.5 

47*4 

;u)  *  8 

363/8' 

25 

34 

23 

41  52 

■_>  1  '  > 

148  5^ 

128  3^ 

146 

138  54' 

142-58 

12.5 '8 

15*4 

9 -*'8 

17 '4 

10 

17'8 

7*8 

85 

73 

87 

76  54 

7914 

61  '2 

174  5-ii 

1.595^ 

17514 

167 

167 

147'2 

580 

505 

569 

540 

445 

390 

35 

17*8 

24 

18  4 

13*8 

74 

36*4 

46 14 

33»'8 

41 

23 

38  5-i 

29 

34*8 

28 

21  *4' 

9*.,' 

15*/8 

9 

11  *4 

HV, 

8'.i 

10 '4 

38  3.^ 

2714 

39 'ii 

:io  \i 

32*8 

20 '4 

61 14 

45-^8 

57  Vs 

50  5  ^ 

‘19  52 

;i3'., 

4934 

35 

48 

40 

41 

■28  54 

135 

10414 

140 

128 

18.5 

175 

1683/g 

142 

173 

155 

187 

140 

119 

135  3^ 

l-2() 

132  4 

11.5 '2 

63  3^ 

3334 

45 

36 

41  H 

•2.5'., 

147 

132 

141'^ 

120*8 

12.S4 

108 '( 

Baltimore  &  Ohio . 

Bf'thichem  Steel . 

Brooklyn  Bapid  Transit. 
Brooklyn  I'nion  Gas..  .. 

(’anadian  Pacific . 

Central  Leather . 

Chi'sapeake  &  Ohio . 

(Jiie.  &  Great  Western., 
(’hie.,  Mil.  &  St.  I’aul... 


Chino  Con.  Copper. .  . 
('olorado  Fuel  &  Iron. 


20*4  13  54  3154  16 
563  4  3954  62  .53 

1‘2954  9954  1’24  54  10.554  115*8 
1’2854  115  121  34  116' 

1354  9  1934  9 

5654  4454  62  54  4.5 
44  23  34  24 

9054  80  84*4  79 

37  58  25  554  29  54  22 
69  54  6  1  54  •'■'6 

114  52  10154  108  54  1  04 
186  54  1  51  185  54  1  55 


115 

1’214 

116'i 

116 

HI 

9 

19*4 

9*8 

124 

7'-i 

44*4 

62  4 

45  4 

48  52 

35  5  4 

23 

34 

‘24 '4. 

80 

S4Vs 

79 

70 

37 

25  4 

29  4 

22 \4 

27  54 

21  *8 

61  14 

6.5  *  8 

56 

61  '2 

.56 

10854  104  10452  93 

185  54  l'>'>1^4  168*4  141 '4 
206  5 '2  1.56  54  ‘235  210 


No  sale 

1134 

105'2 

11652 

112 

160*4 

130  Vi 

163 

149  4 

142  V4 

r26l4 

95 

744 

87  3i 

75  4 

87 

76 

77 

68 

704 

68  4 

68  54 

6.5  *4 

54 

34 

7J8 

4 

4*8 

2^8 

22 '/^ 

14 

26 

175^ 

19  Vz 

12 '4 

24  4 

164 

28 

23  Vi 

■26  V  2 

’20*8 

1.52  4 

1‘24  5* 

144*^ 

1‘29 

14254 

11.5 '4 

‘2854 

27 

31-4 

‘26  5  i 

29 '.  8 

18 '.8 

70 

62  4 

66 

57  3‘i 

64  V2 

52 

63 

33  4 

47  3^ 

3514 

43  Vi 

25  Vs 

59 

42  4 

60  *i 

51 5  i 

56  V4 

44 

10934' 

104 

10934 

105  4 

107  4 

102 

724 

60 

71 

63 

59 

43 

38*8 

‘25  Vs 

36  4 

28 

■27V'2 

16 

21  4 

15 

23  4 

185i 

20 

13 

1155^ 

9914 

121  \i 

106 '4 

109*4 

96 ' 2 

111  54 

99  3i 

\\4\i 

10734 

113*4 

98 

375-g 

110*4' 

1‘254 

11.5*8 

1‘224 

101  ‘*4 

130  4 

118*8 

126  Vi 

1224 

1-2334 

10658 

147';,  Delaware  <fc  Hudson . 

;i9l)  Del.,  Lack.  &  Western... 
133,^  Denver  &  Bio  Grande.  .  . 
23  DenM-r  ic  Bio  Gr.  pr.  .  .  . 

Distilling  Securities . 

1914  D.,  S.S.  &  A . 

20 '4  Erie . 

3.3 '2  1st  pr . 

28  54  Erie  2nd  pr . 

175  '  Gen.  (’hemical  (7o . 

12934  Gen.  Electric,  ('o . 

115 '2  'Jrcat  Northern  pr . 

25 ' 2  flrcat  Northern  Ore  subs. 

|08'^  Illinois  Central . 

12-54  Tnterboro  Metropolian.. 
4.5  Inter-Metropolitan  pr. .  . . 
96  International  Harvester.. 
Ill  Intern’l  Harvester  pr.  .  .. 

7 '4  International  I’aper . 

35  54  International  Paper  pr. . . 

.  International  Pump . 

37  International  Pump  pr. . . 
•21  34  Kansas  f’ity  &  South.  . . . 
56  Kan.sas  (’ity  &  South  pr.. 

9;i  Laclede  Gas . 

141  '4  Li'high  Valley  B.R . 

>10  Liggett  &  Myers  Tob.  . . . 


102 '2 

102  IO2U2 

169'., 

16.5  168 

1 1 1  '^'2 

1114  1114 

1 ’29  7-4 

1-29' 8  129V‘, 

237  54 

235  236 

l.K  . 

37'., 

36 ' 8  37  Vs 

98*8 

96*4  97 '4 

97 ' 8 

96  Vi  96  5  2 

1  *  >* 

1‘22  123 

97  '  -2 

96-4  96  58 

36  1  , 

3.5'.,  36', 

90' 8 

89  89  5-2 

1-28  . 

'1'}  '?.  ^  •» 

216'  :,  220  V 

24  3  8 

•23*8  24 

.57*8 

.5.5 ' 2  56  5'., 

14  ', 

14  14'- 

109*4 

107*8  1074 

i;n 

I ‘29 -4  130'i 

41  's 

‘29*8  40*8 

:i3i4 

31*4  32'-, 

13358 

1;{2  34  131xd 

12 

10',  11 

665..  66  V2 

1  ."iS 

41.5  . 

36  5  2 

35  36  Vi 

14 

13*4  14 

Comment  on  Recovery  of  Steel 
— Mexican  Situation  is  Depress¬ 
ing  Factor—  Treasury’s  Action 
Inspired  Confidence. 


.  .  .  .  (Specially  written  for  The  Fin.^nti.^l  Times 
37  58  bv  Captain  P.  M.  Lydig  of  Jenks,  Gwynne 
9714  &  (’o.) 

0052  New  York,  .Vugust  15th.-  -The  market 
broadened  materially  during  the  past  week 
,381,  and  excellent  gains  were  scored  in  most  of 
89  52  the  trading  and  contributed  largely  to  the 
0(54  "Pl'Tii  but  there  was  doubtless  a  great  deal 
0.4'*  fresh  buying  and,  taken  all  in  all,  the 
56  5.1  course  of  prices  reflected  a  feeling  of  great 
14 '-2  optimism  amongst  investors.  Re-buying 
fl/  54  for  account  of  t  h*‘  latter  was  again  observed, 
^f'Oysis  of  the  weeks  operations 
30 ^'2  would  probably  show  that  some  of  this  was 
40’  s  done  in  a  hasty  manner.  Toward  the  end  a 
3“'j’  receding  tendency  set  in.  due  in  part  to 


Montreal  Debenture  Corporation, 


The  plan  upon  which  our  instalment  Debentures  is 
issued  commends  these  securities  to  those  who 

Have  Been  Refused  Life  Insurance 

yet  wish  to  provide  from  present  income  for  comfort  in  later 
years.  Full  particulars  will  be  sent  upon  request  both  as  to 
the  INSTALMENT  AND  COUPON  6%  DEBENTURES.  .-. 


MONTREAL  DEBENTURE  CORPORATION, 


GUARDIAN  BUILDING, 


.MONTREAL. 


Consolidated  (las .  133>8  132*4  t31xd  ^  ,4,48  1,4  greater  part  to  fresh 

I  roducts .  1‘2  '  cl*  i  Inciting  for  short  account. 

(  orn  1  roducts  pr .  87  M> .  j  6652  I'nitcd  States  Steel  and  Union  F’ac.  were 


28*8  29 >4 
46  4754 

2  38  38  52 


109 '2  10.' 


•••■  especially  strong  and  Southern  Pacific 
....  worked  lip  after  annoiineement  was  made 
■iRi'-'  '^'•'"’'^ription  price  for  that  stock  to 

30  5-2  Union  Pac.  stockholders.  The  rapid  re- 
covery  of  Sti'el  from  around  50  in  recent 
••••  weeks  has  elieited  much  unfavorable  com- 
* ,  ,  m<‘nt,  and  it  is  freely  claimed  that  conditions 
■?«  in  the  industry  do  not  warrant  any  sueh 
38/2  enhancement  as  has  been  witnessed.  In 
.  ■  ■  .  great  measure,  how-ever,  it  is  likely  that  the 
•)«  gains  made  by  Steel  and  other  leading  issues 
•mi  •  **'*’  indirect  result  of  the  additional 
30  -s  treasury  deposits  in  Western  and  Southern 
iri  •  Banks,  which  action  seems  to  have  inspired 
7  , ,  5  confidence,  for  the  time  being  at  least. 


FACTORY  SITES 

FOR  SALE 

On  the  I.achine  Canal,  in  the  city,  and  with  or  without  water 
po-wer.  .Yl.so  near  Rocklleld,  with  good  railway  facilities. 

For  particulars,  apply  to 

A  THE  CRADOCK  SIMPSON  COMPANY 

THE  TRANSPORTATION  BUILDING 

120  St.  James  Street,  •  (»,  -  MONTREAL 


1071s  108 


61)54  The  Mexican  situation  has  assumed  a  much 


better  appearance,  and  expressions  of  con¬ 
cern  in  respect  to  same  are  seldom  heard. 


CANADA’S  STRENGTH. 

(Wall  Street  Journal.) 

To  the  thoughtful  observer,  what  must 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


46  VICTORIA  STREET. 


Telephone  Main  185 


Liggett  &  Myers  Tob.  pr.  109  58.  .  .  . 


1.53*4  15052  153 5-4  u  - -o-  ... 

be  most  impri'ssive  in  Canada  is  not  the 


76  Mackay  Companies . 

65*4  Mackay  Companies  pr. .  . 


13.5*4  134  5^  135 


ile^Marine”  .  grows  the  finest  hard  wheat  in  the  world, 

ile  Vlarine  pr. .  .  .  17  17  17  and  its  late  fruit  on  and  about  the  Niagara 

'on.  Copper .  23  54  ’22  54  ‘23  5-'4  peninsulaissecond  to  none,  thvs  ;  things  are 

c  8.S.M.  . .  1.1,1  1,10  i*;J3  4,4,^  beyond  the  capacity  of  other  countries. 

nsas  &  lexas. ...  24  U  ’23  23  54  .  1  j  u 

nsas  &  Texas  nr..  r,a  ~  .30  But  in  her  water  power  supply  t.anada  has 


.  .  things  of  which  its  people  are  proudest,  but 
the  one  thing  which  a  large  part  of  its  public 
^'4  tends  to  disregard.  Although  Canada 


Mo.,  Kansas  &  Texas  pr. 

Vlissouri  Pacific . 

National  Lead . 

National  Lead  pr . 

Nat.  B. B.  of  M.  Ist  pr. . 
Nat.  K.B.  of  M.  2nd  pr. 
Nevada  Con.  Copper.  .  . 

New  York  f’entral . 

Norfolk  &  Western . 


109 

101  Vi 

118V4 

103 

116 

104 

23  V 

17 

23*4 

16*4 

24  4 

14 

90  5  8 

674 

92  7/8 

77 

9.5 

73 

No  sale 

200  Vi 

167 

200 

150 

No  sale 

115 

107*4 

II6V2 

112 

37  Vs 

25 

374 

28*4 

36 

18 

106 

101 

103 

101 

101 'i 

9.5 

19 

12 

21  Vs 

16 

22 

1.5 

161  Vs 

134 

179  54 

148  54 

168  4 

1.51 

101 

90  52 

101 5i 

94 

93 

S7 

35  54 

18 

27 

15*4 

■28*8 

17 

994 

744 

85*8 

64  Vi 

89  H 

72 

34 

22 

30  Vi 

22  V2 

24  3s 

12 

58  Pennsylvania  B.B .  1135-4  113  1  i:i 58  constaiitl.v  increasing  power  out  of  the  same 

People’s  Gas  &  Coke .  114  54 .  volume  of  water.  Within  an  area  acoessihle 


Pittsburgh  Coal  pr. 
P.  Lorillard . 


3754  2854  36  185-4  Pressed  Steel  Car . 

103  101  101 '4  95  *  Pressed  Steel  Car  pr.  .. . 

215-4  16  ’22  15  Rav  Con.  Copper . . 

17954  1485  4  16854  151*8  Reading . 

10154  64  93  87^8  Be*(iing  2nd  pr . 

27  15*4  ‘28  3  4  17  Republic  Iron  &  Steel..  , 

8.534  64  54  89  M  72  Rep.  Iron  &  Steel  pr. .  . , 

30  54  22  5i  24  58  12' 8  Rock  Island . 

.59*8  4S  4434  20^8  Bock  Island  pr . 

4334  35  5-2  29  .5  5  2  Bt.  L.  &  S.  F.  2nd  pr 

34*4  29  54  35  5'2  26  St.  Louis  &  Southwest.  . 

7754  68*4  75  73  St.  L.  &  Southwest  pr. .. 

P2634  10451  11554  10554  110  89*4  Southern  Pacific . 

;il  54  26 5-4  28'54  19 ',8  Southern  Railroad . 

76  5-i  68  54  8i'2  72  Southern  Railroad  pr ..  , 

4754  3454  395^  26*4  Tennessee  Copper . 

26  54  ’2054  22*8  10'.i  Texas  &  Paciho . 

175-*8  1(>0  162*4  137*4  Union  Pacific . 

93*8  90  9354  79*4  Union  Pacific  pr . 

3  5  4  1  '4 .  U.S.  Reduc.  &  Refin. ..  . 

67  54  4r>}i  68*8  53  U.S.  Rubber . 

116  109  109  98  U.S.  Rubber  1st  pr . 

8.5'4  7.5  81 '4  78*4  lUS.  Ituhbcr ‘2nd  pr .  . , . 

73 '4  58  54  69  5  8  49 's  U.S.  Steel . 

113*4  1073-8  110*4  10252  U.S.  Steel  pr . 


4954  37 


30  54  1  9  54  ‘26 '4  ‘20! 

192*8  15354  175-*8  160 


115  54  104 


24 

23 

23  *4 

.59 

58 

58 

3334 

31  V 

31  7,« 

.50 

4954 

49  V-, 

14  5i 

13 

14 

16-58 

16 '8 

16  Vs 

100 

98 

99 

107 '4 

10.53-4 

107 

114 

111 

113 

113 '4 

113 

113  4 

114  3/4 

1914 

19  Vi 

io'-s 

85  4 

84  Vi 

85 

25 

24  Vi 

25 

19*4 

19  Vi 

19 '4 

162  4 

158  Vs 

161  Is 

'254' 

‘24*8 

'24  54 

.S9'i 

87  3/8 

8!) 

19  54 

173-4 

lS3,i 

;io3-4 

‘29  '.4 

30V'4 

11*4 

6*4 

11 

28 

27  Vi 

•2S 

66 

94  '4 

91  5  2 

93 

26 

‘24‘5-i 

2.5  Vi 

SO', 

SO 

SO  14 

32 

:}0 

31  ]/2 

17 

16*4 

16*4 

1.56  1.51  3  8 

1.'>4  3-8 

85 

84 

84 

62  58 

60  Vs 

62*8 

105 

104  Vi 

105 

duplicate. 

Toronto  derives  its  electric  power  from 
the  falls  of  Niagara,  ninety  iiiih-s  away. 
The  limit  of  transmission  is  increasing  evi-ry 
year,  and  improvement  in  machinery  gets 


to  cheap  Lake  transportation  for  eight 
months  of  the  year,  with  good  and  ever  im¬ 
proving  railroad  services,  the  manufactur- 


NEW  YORK  STOCKS. 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  Securities 

Securities  auction  every  Thursday. 

Lists  of  Saies  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


BRITISH  COLUMBIA  MINING 

FOR  1912  BREAKS  ALL  RECORDS. 


ing  puuiis  me  non,  -'orm  2\mf  rican  jijj^  annual  report  of  the  Minister  of  Mines  of  British  Columbia  was  issued  this  week, 

continent  could  be  carried  and  operated  ...  ..  .  .1,  j  *•  r  .u  »  .  d  u-  u  r  n  «  1  j  • 

economically  on  terms,  which  would  put  and  shows  that  the  production  of  the  mines  of  that  Province,  which  fell  off  seriously  during 

this  country  to  its  limit  to  compete  success-  1911  owing  to  labor  troubles,  has  entirely  recovered  and  gone  very  heavily  in  advance  of 
fuHy.  ^  the  best  previous  year,  1910.  The  total  production  for  1912  was  .$32,440,800,  or  more  than 

Electric  power  generated  by  natural  millions  in  excess  of  1910,  and  nine  millions  in  excess  of  191 1.  The  figures  for  the  last 
forces  IS  the  creative  agent  of  the  future.  ■  .u  j  *•  u  .  j  i  .1 

C’oal  will  bo  converted  into  power  largely  eight  years,  or  since  the  production  began  to  exceed  $20,000,000,  have  been  as  follows: 

at  those  places  where  it  can  supplement  in  1905 .  .$22,41)1,32.5  j  1909 .  S24,443,0‘2.5 

the  generation  of  water  power.  Canada  is  1906 .  24,980,.546  •  1910 .  26,377,066 

dependent  almost  wholly  upon  the  United  1907 .  ‘2.5, 882, .560  1911 .  ‘23,499,072 

States  for  its  coal  sui)piy.  The  handicap  1908 .  23,851,277  |  1912 .  32,440,800 

isaserious  one,  but  it  is  possible  to  neutralize  The  total  output  since  18.52  has  been  $4.30,137,522.  The  report  gives  the  following 
it  by  using  the  fuel  where  it  will  do  most  fable  of  the  various  products  for  the  past  three  years  (“miscellaneous  products”  being 

pottery,  tile  and  various  building  products,  including  cement): 

But  what  IS  still  more  important  is  the  ,, 

attitude  of  the  (’anadian  irovernment  to-  Quantities  and  \  alue  of  Mineral  Products  for  1910,  1911,  and  1912. 


17  3-4  IK *4  at  Ihose  places  where  it  can  supplement  in  190.5. 

‘29  5-4  30  5<t  B'u  generation  of  wafer  power.  Canada  is  1906. 

6*4  11  dependent  almost  wholly  upon  the  United  1907.. 

2754  ‘2H  States  for  its  coal  suiiply.  The  handicap  1908.. 

66  66  isaserious  one,  but  it  is  possible  to  neutralize  The  total  ou 

91  5  4  93  it  by  using  the  fuel  where  it  will  do  most  table  of  the  vari) 

24 '5-4  ’2.5  54  good.  pottery,  tile  and 

SO  80)4  But  what  is  still  more  important  is  the 
30  31  54  attitude  of  the  (’anadian  government  to-  Quantitii 

16*4  16  54  ward  the  development  of  water  power. 

51  *8  1543-8  Everything  of  the  kind  is  encouraged,  even 

84  84  when  fli(>  people  themselves  are  apathetic.  (7old,  placer  oz.. 

.  No  bill  for  the  utilization  of  water  power  Gold!  lode  oz .  .  . 

6058  '''2*8  o"  Congress  has  been  pleased  to  term  silver  oz 

104  54  10,5'  navigable  streams  ean  be  introduced  at  Ucad,  lb . 

. .  Washington  without  reckless  charges  of  ('opper,  lb . 

61  *4  64*8  grab  and  graft.  In  many  cases  the  develop-  Zinc,  lb . 

108 '-8  108  54  ment  of  such  utilities  has  been  held  up  from  {'oal',  tons  * . 


Coke,  tons  *  . 


High  Low 
1  0 
1  0 


Mine  Hig 

Seneca  Superior.  ...  1 

Hudson  Bay .  1 

Penn-Can .  1 

Dom.  Red.  Co .  1 

Silver  Cliff .  1 

Coniagas .  2 

Cobalt  Cement ....  3 

Trethewey .  1 

McKinley-Darr.  ...  7 

Crown  Reserve .  2 

Ki  pissing .  0 

La  Rose .  3 

Cob.  Townsite .  6 

Cobalt  Lake .  3 

O’Brien .  2 

Kerr  Lake .  1 

Beaver .  1 


NEW  LISKEARD 

Casey-Cobalt .  1  0 

ELK  LAKE 

Miller  L.  O’Brien. .  .  1  0 

IROQUOIS  FALLS 
(Nickel  Ore) 

Alexo .  ‘22  cars 


Total 

.59,6.50 

66,700 

80,525 

89,200 

,56,100 

1.56,450 

21.5,660 


39*8  Utah  Copper .  51  '4  49 '4  .'>0-*4  five  to  ten  years,  and  the  end  is  not  yet.  Coke,  tons  *  .  .  . 

2.554  V’irginia  Car  Chemical.  .  .  26*4  24 '2  2h  In  the  meantime  our  northern  competitor  Miso.'  products.  . 

2  Wabasli .  6  3  5-4  4  )?oing  ahead.  Small  wonder  that  our 

^(Cs  Waba.sh  pr .  17 's  105-2  1  1  54  manufacturers  are  seriously  considering  the 

.58,'2  Western  jUnion  Telegraph  69*4  67  67  transfer'of  their  activities  to  a  land  where  •  2240-lb.  tons 

5354  Westinghouse  Mfg .  7054  64  tiO^s  politics  do  not  consider  hostility  to  corporate 

New  C.P.R . .  .  developments  an  evidence  of  devotion  to  Outp 

_  the  popular  interest.  vami-r 


Quantity. 

2'67,76i 

2,450,241 

34,658,746 

38,-243,934 

4,184,192 

2,800,046 

218,029 


1911 

Value.  Quantity. 

540,000  .  $ 

.5,533,380  228,617 

1,245,016  1,892,364 

1,386,3.50  26,872,397 
4,871,512  36,927,6.56 
192,473  2,634,544 


9,800,161 

1..  308. 174 

1..  500.000 

$26,377,066 


2,193.062 

66,005 


1.  1912 

Value.  Quantity. 

$  426,000  . !  .  $ 

4,725,513  2.57,496 

958,29.3  3,132,108 
1,069,.521  44,871,4.54 
4, .571, 644  51 ,4.56,.5.37 
1  •29,092  5,358,280 


7,67.5,7 17 
396,030 
3,547,262 


2,628,804 

■294,333 


$23,499,072 


2240-lb.  tons. 

Output  of  Mineral  Products  bt  Districts  and  Divisions 


Value 

$  55.5,500 

5,322,442 
1.810,045 
1,805,672 
8,408,513 
316,139 
9,‘200,814 
1,585,998 
3,435,722 

$32,440,800 


THE  COTTON  MARKET.  I  tributors  continue  to  report  a  favorable 

_  trade  and  normal  collections. 

J  1  1  )  TI"'  '■'■'^*9  itself  has  yet  to  pass  through 

(fc.  A?  1  .  Kiindolplil  certain  critical  phases,  the  last  of  whi(‘h  will 

There  has  been  no  important  change  in  I*e  the  frost  date,  and  wJiile  we  appn'ciafe 


the  difficulty  6f  advancing,  or  even  main¬ 
taining  prices,  while  the  trade  remains  in  its 
present  temper,  we  can  still  sec  possibilities 


99,400  the  cotton  market  during  the  past  week.  .““m  iiir\  01  .ia\ ancing,  or  even  main- 
r.or.  U-J7  I"  .  .  .  ,  ,  ,1  .1  laming  prices,  while  the  trade  remains  in  its 

'  (-ontinucd  dry,  hot  weather  in  the  south-  pn-sent  temper,  we  can  still  see  possibilities 

630  faus"*!  """■a  nervousness  on  the  hull  side  of  suflicient  importance  to 

3'67'930  over  the  cron  outlook  in  Texas  and  Okla-  justily  caution  in  the  matter  of  following 

420J)80  homa.  but  has  failed  to  create  any  fresh  ‘Inclines. 

189,930  demand  of  consequence  from  either  trade 

128,870  or  speculative  sources,  and  prices  have  IVFW  RPAVr'H  RAMITC 

.59,3‘20  shown  more  readiness  to  respond  to  any  OAlNlVo. 

86,050  prospect  for  a  break  in  the  drouth  than  to  , 

- drouth  complaints.  3'he  action  of  the  !  Twenty  new  branch  banks  were  opened 


PORTO  RICO  RAILWAYS 

The  net  earnings  of  the  Porto  Rico  Rail-  Cariboo  District. ..  .... 

ways  for  the  month  of  July,  give  in  full  Caribbo  Min.  Div. . . 
measure  the  improvement  in  conditions  (^uesnel  Mm.  l^y .  . . 
which  last  year  hampered  operations  and  ^  Omim^a  Aim.  Div  . . 
reduced  earnings.  While  the  gross  earnings  Cassiar  District....... 

incri-ascd  by  .$13.6.52,  or  ‘24  per  cent.,  net  Bast  Kootenay  District 
earnings  went  up  from  .$7,99.5  to  .$31,257,  West  Kootenay  Di§tnct 


NEW  BRANCH  BANKS. 


or  over  290  per  cent.  Net  earnings  for 
seven  months  are  ’25  per  eent.  greater  than 
for  the  similar  p<>riod  in  1912. 

The  comparative  statements  are  as  fol¬ 
lows; 

1912  1913  Increa.se  u- 


OAisilVO.  1912  191:3  Increa.se 

'  .  For  Julv— - 

Twenty  new  branch  banks  were  opened  Gross  $56,516  $70,168  $13,6.52 


2,920,532  market,  thereiore,  as  well  as  the  talk  around  ’  and  eight  closed  during  Julv  bv  the  ('anadian  Net  7,9: 

the  street,  and  many  of  the  current  niarkeJ  |  chartered  banks,  .according '  to  Houston’s  ^ 

_  suggested  a  continued  bearish  ,  the  n^t 


leiiers,  ims  BUKK'-mvi*  »  _ r  ,  vtross  -±^0,096  504,945 

45,000  average  of  sentiment,  and  must  have  been  Dirw  tory  ,  the  net  gam  of  12  makes  178,821  ’224,970 

more  or  less  of  a  disappointment  to  those  the  present  total  3,004,  of  which  1,5  are  in  - 

who  had  been  buying  on  declines  in  the  hope  Newfoundland  and  66  elsewhere  out  of  if  Au-nyRiM  s-rifi? 

48,100  of  a  crop  scare.  Canada.  The  new  and  closed  branches  are  kabikm.-i  ninii 


1910. 

1911. 

1912. 

1910. 

1911. 

1912. 

$ 

$ 

$ 

S 

.$ 

S 

239,000 

180,000 

268,000 

218,000 

136,000 

180,000 

6,000 

34,000 

80,000 

15,000 

10,000 

8,000 

‘283,807 

6.121,832 

5,088,186 

‘293,442 

2,47.5,056 

4,343,912 

467.579 

5,723,004 

6,165,255 

318,058 

75,768 

371,760 

84.5,106 

798,989 

1,951,315 

876,002 

.509,26.5 

,581,700 

,966,096 

2,891,866  3,214,7.51 

82,924 

68,024 

45,024 

6,998,519 

5,621,109 

8,716,406 

,442,063 

4,763,817 

7,903,006 

556,456 

814,386 

748,000 

48,100  of  a  crop  scare.  L.anaaa.  1  lie  new  anrt  closet 

The  basis  for  the  bearish  sentiment  which  I  as  follows; 
prevails  so  generally  in  local  cirdes,  and  I  Brnnehos  Opened 

which  IS  also  refloctod  in  most  southern  and  |  ^  • 

1,588,5{X)  foreign  advices,  appears  quite  obvious.  In  ;  Alberlon.  P.E.I . 

the  first  place,  neither  the  disappointing  I  (  edars,  Quebec . 


Anni-rirtiv  AirrvRiAfiivAi  if  i-riifu  condition  reports  of  the  Government,  nor  Ftirt  George,  B.C . Ottaw 

the  present  advices  from  Texas  and  Okla-  Kingston,  Ontario . Koval 

Fort  William,  Gnt. — The  one  hundred  homa  have  unsetth^d  the  underlying  optim-  1  Montmorency  V'illage,  Que.  .  .N'atioi 

and  sevety-five  miles  of 


branches  are  EASTERN  STEEL  CO.  LTD. 

Holders  of  maturing  bonds  of  the  Brown 
20  Machine  Co.  Ltd.,  of  New  Glasgow,  N.S., 

are  being  notified  by  Louis  N.  Fuller  that 
Nova  Scotia  their  bonds  may  be  exchanged  at  the  Eastern 
.  Quebec  Trust  Co.,  Halifax,  for  bonds  of  the  Eastern 

.  Ottawa  Steel  Co.  Ltd.,  lately  formed  for  carrying  on 


Ainsworth,  Div.  .  .  .  .  318,058  75,768  371,760  . 

Slocan  and  Slocan  Ci¬ 
ty  Division .  84.5,106  798,989  1,951,315  . 

Nelson  Division .  876,002  .509,265  581,700  . 

Trail  Creek,  Div _  2,966,096  2,891,866  3,214,7.51  . 

Other  parts .  82,924  68,024  45,024  . 

Boundary  District .  6,998,519  5,621,109  8,716,406 

Osovoos,  Grand  Forks 

&  (Jreenwood  Div .  .  6,44‘2,063  4,763,817  7,903,006  . . 

Siinilkameen,  Nicola, 

Vernon . ^.  . .  .  556,456  814,386  748,000  . 

Yale,  Ashcroft,  Kam¬ 
loops  .  42,906  64,500  . 

Lillooet  District .  9,832  6,467  5,000 

Coast  Districts  (Nanai¬ 
mo,  Alberni,  Clayo- 
quot,  Quatsino,  Vic¬ 
toria,  Vancouver) .  7,63.5,890  10,579,086  11,095,5,56 

26,377,066  23,499,072  32,440,800 
The  report  stales  that  coal  produi-tion  was  adversely  affected  by  labor  troubles  in 


-The  one  hundred 


and  sevety-five  miles  of  terminal  trackage  ism  which  has  been  in  evidence  ever  since  Monln-al,  (iue.,  Beaver  Hall.  .Royal 
of  the  three  hig  transcontinental  railways  last  winter  as  to  the  probability  of  an  ade-  A1  on t real,  (,)ue.,  1022  8te.  Cat h- 
in  this  citv  are  to  be  enlarged  at  no  late  ouate  supply.  It  is  felt  that  the  deteriora-  ^  erine  St.  East . Provinci 


Mr.  C.  Murphy,  i^eneral  superintendent  That  spinni 
of  the  Canadian  Pacific  Railway  Co.,  while  upon  the  resei 
in  Fort  William  a  few  days  ago  stated  his  big  crop  of  19 
company  would  have  to  build  additional  their  present 
trackage  in  the  near  future.  viction  that  t 


in  this  city  are  to  be  enlarged  at  no  late  quate  supply.  It  is  felt  that  the  deteriora-  erine  St.  Kast . Provinciate 

date  in  order  to  take  care  of  the  ever  increas-  tion  reported  in  the  southwest  is  from  a  com-  !  Oshawa,  Out. .  .  . ('ommerce 

ing  freight  and  passenger  traffic  at  the  head  paratively  high  promise,  and  that  dry,  hot  '  I’mar  del  Rio,  Cuba . Royal 

of  the  Lakes.  weather  is  insuring  a  heavy  early  movement.  I  (Quebec,  Que.,  St.  Paul  St . Nationale 

Mr.  C.  Murphy,  general  superintendent  That  spinners  have  been  drawing  freely  j  St.  ('atharines,  Ont . Montreal 

of  the  Canadian  Pacific  Railway  Co.,  while  upon  the  reserves  carried  forward  from  the]  St.  Johns,  Que . Royal 

in  Fort  William  a  few  days  ago  stated  his  big  crop  of  1911,  is  generally  admitted,  but  |  St.  Laurent,  (,)ue. .  .  .  .......  .Hochelaga 

company  would  have  to  build  additional  their  present  attitude  streiigthens  a  con-  St.  Laurent,  Que.,, St.  Zotique 

trackage  in  the  near  future.  viction  that  they  will  continue  to  operate  Boulevard  ....  _ . Hochelaga 

- -  very  conservatively  until  the  market  has  Ste.  Perpetiie  (L’lslet)  Que. .  .  Nationale 

1^'rki'in  nwE-rriD  rrtf'Ai  been  tested  by  increasing  available  supplies  Ste.  Rosalie  (L’lslet)  Que.  ...  Nationale 

i»ii>  JKLur  AJ,  with  the  advance  of  the  picking  season,  and  Toronto,  Ont.,  ('hurch  St.,  and 

*^*^*-'®*“^*^**  without  going  too  deeply  into  the  problem  Wilton  Ave . Sterling 

Grand  Forks,  B.C. — That  the  orchard  of  ultimate  supply  and  demand,  bearislily  Toronto,  Ont.,  Church  and 

country  in  the  vicinity  of  Grand  Forks  now  disposed  trader.s  can  see  in  the  approaching  Wellington  St. ._.  .  ._ . Toronto 

offers  ideal  <-onditions  for  the  operation  of  movement  nothing  but  a  source  of  weakness.  Toronto,  Ont.,  1151  5  onge  St.,  Home 
fruit  and  vegetable  canneries  and  dairy  The  unfav'orablo  position  of  affairs  in  Mex-  innipeg,  Man.,  Elmwood  Br.  Nova  Scotia 

plants  in  addition  to  the  industries  already  ico,  political  disturbances  in  China,  labor  Branches  Closed  -8 

established  here  is  the  view  expressed  by  troubles  in  Italy,  continued  bickering  over 

R.  M.  Winslow,  provincial  horticulturist  the  Balkan  settlement,  tariff  and  other  legis-  Contrecoeur,  Que . Nationale 

after  a  tour  of  inspection  over  all  the  im-  lative  uncertainties  in  this  country,  have  Fort- Frances,  Ont . Imperial 


the  business  among  others  of  the  Brown  the  Canadian  Collieries  on  Vancouver  Island  during  the  latter  part  of  1912,  and  would 
Machine  ('o.  The  exchangeable  bonds  con-  otherwise  have  been  greater  than  the  previous  record  in  the  year  1910,  which,  as  it  was, 
.stituto  all  the  outstanding  bonds  of  th*  was  missed  by  113,526  tons.  The  gross  output  of  this  product  is  still  very  largely  provided 
Brown  Machine  Co.  under  the  mortgage  of  by  three  companies,  the  Crow’s  Nest  Past,  East  Kootenay,  31.5  pt  r  cent,  of  gross,  the 
1910,  totalling  $33,000.  Canadian  Collieries,  24.5  per  cent.,  and  the  Western  Fuel  Company,  19  pi-r  eent.  About 

- - •  25  per  cent,  of  the  output  is  contributed  by  smaller  mines.  Pacific  (Toast  Coal  Alines,  Van- 

TIIE  APPLE  CROP  FAILS.  couver-Nanaimo  Coal  Co.,  Nicola  V’alley  Co.,  Inland  Co.,  Princeton  Co.,  and  Diamond 

TheannlecronisacomDletefailiirenllnvoF  Vale  Co.,  while  the  United  Empire  Co.  made  a  start  and  produced  some.  500  tons.  There 
Oiinhec  *^Onf-)rin  iind  the\lnritimo  ar**  I"®  mines  in  the  East  Kootenay  besides  the  Crow’s  Nest  Pass;  the 


WOULD  DEVELOP  LOCAL 
INDUSTRIES. 


varieties  about  40  per  cent.  Pears  and 
plums  are  75  and  80  per  cent,  respectively. 
Conditions  appear  to  he  much  the  same  in 
both  the  Eastern  and  Western  states. 

WHY  GERMANY  LEADS 


amount  of  coal  distributed  3,042,518  tons. 

Of  this  gross  amount,  there  was  sold  for  consumption  in  Canada.  1,263,427  tons;  sold 
for  consumption  in  the  United  States,  858,981  tons;  while  108,157  tons  was  exported  to 
other  countries,  making  the  total  coal  sal^s  for  the  year  2, 230, .565  tons  of  2,240  lb. 

In  addition  to  the  coal  sold,  there  was  used  in  the  manufacture  of  coke  396,905  tons, 
all  in  the  East  Kootenay  field;  and  used  under  companies’  boilers,  etc.,  240,304  tons;  while 


port  ant  orchards  in  the  valley.  Mr.  Win-  all  contributed  to  this  view  of  the  situation,  Norton,  N.B. .  . . Nova  Scotia  Britain  and  446,000  by  United  States. 

slow  also  believes  that  there  are  large  un-  and  the  recent  official  crop  report,  some-  Rocky  Mountain  Hou«>,  Alta.,  Imperial  '^^’hy?  .  the  idea  of  drop-forging  these  small  pieces  finishers.  It  is  because  of 

developed  possibilities  for  the  marketing  what  modified  expectations  as  to  the  buying  St.  Elizabeth,  Que. ..  .^ . Commerce  An  efficiency  engineer  gives  the  answer:  to  size.  It  was  so  strenuously  opposed- (by  Germany  and  Japan  hav< 

of  the  fruits  and  farm  produce  of  the  power  of  the  west  this  season,  although  corn  Sarnia,  Ont.,  Devine  St . Toronto  “  In  England,  in  ono  of  the  large  plants,  all  the  unions)  that  finally  the  piece  was  drop-  much  of  England’s  supre 

Boundary  district  at  Vancouver  and  other  and  oat  crops,  may  mean  good  prices  for  a  Summerberry,  Sask . Toronto  the  small  pieces  were  forged  round  and  fin-  forged  to  within  one-eighth  of  an  inch  of  will  still  further  curtail  il 

Pacific  coast  points.  big  wheat  crop,  and  western  dry  goods  dis-  Winnipeg,  Man.,  Logan  Aie.. Toronto  Ished  by  hand.  Hiram  Maxim  conceived  size,  and  then  the  balance  filed  down  by  adopt  a  change.” 


Ever  sinee  1909  Germany  has  held  the  175,744  tons  was  lost  in  washing  and  screening, 
lead  among  countries  exporting  steel  rails  There  was  no  coke  made  this  year  in  the  Coast  District,  although  some  4,266  tons 

T«  fhat  vn«r  niiiHwianccH  *.vAn  was  sold  from  stock,  the  total  coke  production  having  been  made  by  t he  Crow’s  Nest  Pass 

In  that  >ear  she  oiitclistaneed  even  Great  Cq^I  Company,  and  Hosmer  Alines,  Limited,  in  the  East  Kootenay  field,  where,  from 
Britain  and  has  held  the  lead  ever  since.  396,905  tons  of  coal,  264,333  tons  of  coke  was  manufactured,  of  which  91  tons  was  used 
Last  year  Germany  s  export  was  514,000  under  the  companies’  boilers.  i 

tons  compared  with  408,000  tons  by  Great  . .  .  . .  . .  . 

Britain  and  446,000  by  United  States. 

'W’hy?  .  _  the  idea  of  drop-forging  these  small  pieces  finishers.  It  is  because  of  such  things  that  I 

An  efficiency  engineer  gives  the  answer:  to  size.  It  was  so  strenuously  opposed-  (by  Germany  and  Japan  have  taken  away  so,' 
“In  England,  in  ono  of  the  large  plants,  all  the  unions)  that  finally  the  piece  was  drop-  much  of  England’s  supremacy,  and  they, 
the  small  pieces  were  forged  round  and  fin-  forged  to  within  one-eighth  of  an  inch  of  will  still  further  curtail  it  if  she  does  not 
ished  by  hand.  Hiram  Maxim  conceived  size,  and  then  the  balance  filed  down  by  adopt  a  change.” 
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Small 

Investments 

It  is  a  fallacy  to  suppose 
that  one  must  wait  until 
he  has  thousands  to  in¬ 
invest.  The  income  on 
a  wisely  invested  $100 
can  be  just  as  safe  and 
more  lucrative  than  if 
uninvested. 

We  would  like  to  send 
you  our  suggestions  for 
for  the  investment  of 
your  idle  funds. 

F.H.  Deacon  &  Co. 

Member,  Toronte  Stock  Eiohtnge 
INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 
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TORONTO  MARKET 

MUCHIMPROVEDBY 

INVESTMENTBUYING 


TORONTO  STOCKS. 

The  following  are  the  quotations  of  stocks 
listed  on  the  Toronto  Stock  Exchange: — 
Ask  Bid 

Brazilian .  01  1 2  1*1 

B.(\  Packers,  c<^) .  i;tS  i;t"> 

H.( 


Dividend  Rumors  Are  Rife  About 
Twin  City  Steel  Stocks  in  Good 
Demand  on  Reports  of  Good  j  v 
Business  Russell  Motor  State¬ 
ment  Expected  to  be  Favorable 
Canada  Bread  a  Little 
Stronger. 


Bell  Telejihone . 

,  B  irl,  F.  X.,  com . 

J  Bi:rt,  F.  X.,  pfd . 

,  Can,  Bread,  com . 

'  (  amada  ('em.,  com . 

( 'anada  ('em.,  pfd . 

."'io''4 

31 '4 

i.f,> 

144 

79 

9434 

18?8 

31 

Can.  Interlake,  com . 

j’  Can.  Intorlake.  i>fd . 

9.1 

•  Can.  Gen.  KIcetric . 

1 10 

j  Can.  Mach.,  com . 

1,1  . 

. : 

!»0 


Save  $182  a  Year 

on  addressing  envelopes.  1  he 
average  business,  mailing  175 
letters  a  day.  pays  $182  per  year 
for  labour  in  addressing  envelo¬ 
pes;  that  is  about  1.000  envelo¬ 
pes  per  week. 

In  some  instances,  it  costs  more 
to  address  less  en\elopes.  be¬ 
cause  $3.50  per  thousand  is  the 
market  price  for  typewritten 
work. 

Barbcr-IIllis  Window  l-’n\ elopes 
save  Nou  $182  per  annum  in 
labour  alone,  besides  preventing 
ii  ritating  errors,  common  to  get¬ 
ting  envelopes  and  letters  trans¬ 
posed. 

Write  for  samples  and  prices. 
Give  us  an  idea  of  \our  needs, 
and  we  w  ill  send  definite  quota¬ 
tion. 

BARBER  -  ELUS,  LIMITED 


Brant  ford, 
Winnipeg, 


'I'oronto, 

Vancouver. 


TO  THE  SEASIDE  VIA  CiRAM)  TRI  NK 

The  annual  cxcur.<ion  to  N’ew  London. 
Conn.,  also  to  the  seashore  resorts  on  Maine 
Coast,  will  take  place  on  ,\ugust  lilst  and 
22nd.  The  (trand  Trunk  will  sell  e.xcur- 
•lon  tickets  to  N'ew  London,  t'onn..  and 
Portland,  Old  Orchard.  Kennebunkport. 
Me.,  with  return  limit  of  September  4th  and 
6th  respectively. 

Exceptional  service  to  N'ew  London. 
Conn.,  with  conneetion-s  for  Fisher's  Island, 
Watch  Hill,  Long  Island,  Block  Island,  Sag 
Harbor,  Shelter  Island,  etc.,  leaves  Bona- 
xenture  station  daily. — "Seashon*  Express" 
8.30  p.m.,  also  8.31  a. in.,  daily  exeept  Sun¬ 
day.  Two  high-class  trains  lca\e  Montreal 
daily  at  8.01  a.m..  and  8.  l.o  p.m.  for  Port¬ 
land  and  Maine  Coast  points. 

For  tickets,  reservation.s  and  full  infor¬ 
mation  apply  to  the  t'ity  Ticket  Oftiee. 
132  St.  .lames  street,  •orner  St.  Franc<i< 
Xavier;  Phone  Main  600.1.  Windsor  Hotel 
or  to  Bonaventure  stfuion  ticket  <jffiee. 


AISTRAI.IAN  RECIPROC  ITY. 

VAVcorvER.  IJeciprocity  with  .\us1ralia 
now  seems  assured.  The  eliange  of  go\ern- 
nient  in  the  commonwealth  has  not  acted 
as  a  deterring  force  as  was  expee'ed  in 
some  quarters. 

Cable  advices  have  been  recei\ed  in 
Vancouver  from  Sydney  to  the  effect  that 
Ur.  Gy'vnnr.  the  new  mini.ster  of  eusloms. 
has  taken  i,p  the  negotiations  where  they 
were  left  off  by  his  predecessor,  Mr.  Tudor, 
and  that  here  is  now  e\ery  prespect  that 
when  lloii,  E.  Foster  reaches  \'ancouver 
on  the  Ptti)  o"  20th  of  this  month  he  will 
find  waiting  for  him  here  a  cable  to  the 
efTec:  that  ail  difficulties  have  been  sur¬ 
mounted  and  that  the  draft  will  again  be 
forwarded  to  Ottawa  for  signature  under 
the  understanding  that  the  agreement  shall 
be  accepted  by  the  parliaments  of  both 
Canai.la  and  the  commonwealth. 


<  .P,R.  .\NM'AI.  MEETINCJ. 

The  annual  meeting  of  the  Canadian  Pac¬ 
ific  Hallway  will  be  held  on  Wednesday, 
ficiober  1st,  at  noon.  The  transfer  hooks 
will  be  closed  from  August  30th  to  October 
'2-d. 


I 

i 

1  (From  Our  Own  CorrcNpoiidriit . ) 

I  ToRoNTt),  .\ugust  loth. —  There  has  been 
a  \  cry  distinct  improvement  t  hroiighoiil 
the  list  on  the  Toronto  Stoi'k  Exchange 
(luring  the  present  week.  Some  baxc 
thought  that  th<>y  discerned  therein  efforts 
I  on  the  part  of  the  short  interest  to  cover, 
bill  the  probabilities  are  that  most  of  the 
upturn  accomplished  thus  far  is  the  result 
of  judicious  inxestment  buying  on  the  part 
of  those  who  discern  in  the  existing  market 
an  opportunity  to  make  protitalde  |>ur- 
chases. 

Brazilian  has  been  by  far  Ihe  most  acli\e 
feature -of  the  board,  most  of  the  buying 
being  for  London  account,  at  which  centre 
j  the  price  has  been  steadily  marked  U)!.  A 
new  high  level  since  .June  w'as  established  at 
92.  .\  year  ago  at  this  time  the  slock  wa« 

I  around  96  ami  a  good  deal  (jf  it  was  taken  on 
in  this  vicinity  on  the  reaction  wliii-h  occut- 
red  after  the  price  had  crossed  par.  The 
suggestion  that  Ihe  dividend  may  be  in¬ 
creased  originated  in  a  quarter  where  in¬ 
formation  is  n.sually  toh'rably  correct. 
There  are  those  who  lielieve,  however,  thjil 
no  such  action  should  be  taken  for  the  pre-- 
ent  at  least. 

Some  attention  has  been  paid  to  the  tra  ■- 
tion  issues.  In  Winnipeg  Electric.  Twin 
City  and  Toronto  Kailway  ex<'ellenl  Imyiiig 
has  been  witnessed.  Winnipeg  experiene  d 
the  greatest  ad\an<>e.  gaining  nine  itoini- 
to  ‘200.  Twin  City  has  bia-n  \  (  ry  tirm 
'around  10.1.  This  is  another  stock  in  con¬ 
nection  with  which  dividend  rumors  ;  r, 
rife,  .\ction.  it  is  said,  cannot  be  \ery  long 
delayed.  T)i«  movement  of  Toronto  Kail- 
way  is  irregular  between  137  and  139, 

Steels  ill  Deinniifi. 

.\  moderate  enquiry  for  I  he  steel  issues  I 
resulted  from  the  very  encouraging  repo-' - 
that  haxe  emanated  from  all  Ihe  centres  n 
which  plants  of  this  nature  are  local’ ,1 
Dominion  Steel  has  been  dealt  in  at  -Mfi’,! 
Xova  Scotia  Sled  has  been  maintaining  o- 
.  position.  Steel  Company  of  Canada  (boil, 
common  and  i)ref<'rri>d )  has  been  stronger, 
despite  th('  fij'e  which  destroyed  one  of  its 
mills  and  will  naturally  interfere  with  th> 

I  out  put  to  .som*'  extent . 

I  British  ('olumbia  Packers  advanced  o\rr 
ten  points  to  I3S  when  it  became  known 
that  the  gloomy  forehoditigs  regarding  tic- 
^  salmon  run  in  the  Eraser  Ki\  <  r  were  entire' v 
'  at  vtiriance  with  the  facts.  .\  good  deal  ,'f 
bear  talk  was  circulated  at  the  expense  of 
Packers  with  the  result  that  there  was  11 
rledine  to  I27'2-  Unite  as  s)>eela<‘iilar  was 
the  recovery  following  the  announcement 
that  Ihe  sni>ply  of  salmon  exceeded  ‘Ic 
capacity  of  llie  canneries  adequately  to 
I  handle.  But  this  slock  is  very  closcl.v  In  Id 
I  and  even  so  ext.emled  a  sweep  as  lliat  nn  t  - 
iioned  did  not  attract  the  attention  that  11 
woidd  have  done  in  the  case  of  a  slock  nmre 
widely  scattered. 

Cniindn  itrr>i<i  Retlcr. 

t'aiiada  Br(ad  has  sprung  into  iiromin- 
ence  once  more  after  a  i)(riod  of  weakness 
,  covering  several  months.  Its  high  for  the 
year  w  as  at  34  ■’4.  but  it  has  siiiee  lieen  as 
'  low  as  I  7 ' 2-  lh(,  latt(‘r  figure  prev  ailing  dnr- 
I  ing  Ihe  past  month.  The  range  for  Ihe 
‘week  has  been  between  IS  and  19.  .\  n  . 

encouraging  annual  statement  is  expected  i 
shortly.  When  the  company  advanced  its  ; 
rates  last  fall  th(>re  was  a  falling  off  in 
business  for  a  few  weeks,  but  the  lost 
ground  was  speedil.v  reeovered  and  the 
company  is  understood  to  have  profited  by 
the  change  in  schedule. 

Kussell  Alotor's  statemeiil  for  the  fiscal  ‘ 
year  ending  July  31st  will  be  readv  the  end  of 
tlte  month.  It  is  said  by  those  close  to  I  he 
manageinent  that  the  deli  very  of  cars,  which 
fell  behind  to  some  extent  during  the  past 
spring,  was  overtaken  to  a  large  extent. 
'I'liis  coming  year  then*  will  be  no  similar 
I  dela.v,  for  the  1914  model  is  now  ready  for 
I  inspcelion  and  will  be  seen  for  Ihe  first  time 
'in  public  at  th<*  Toronto  Fair,  The  (’om- 
pany's  Ideyele  business  for  the  eal(*ndar  year 
was  much  tlie  largest  in  its  liistory.  The 
eonunon  slock  is  held  at  30  and  the  preferrt*d 
at  70  but  there  is  not  likely  to  be  any 
demand  until  the  actual  figures  are  forlh- 
eoining. 

The  generally  improved  condition  of  the 
,  market  is  nowhere  better  indicated  than  in 
the  position  of  .Mackay  common,  whieli. 

'  within  a  few  days,  advanced  from  76 '4.  a 
point  above  its  low  level  of  1912.  to  81, 
j  The  stock  is  no  mon*  attractive  this  week 
than  if  was  last  but  the  investor  has  more 
confidence  now  than  he  had  then. 

Dominion  Canners  was  lirm  around  69. 
Keports  from  the  Xiagara  district  indicate 
that  the  small  fruits  and  vegetables,  espec¬ 
ially  tomatoes,  will  prove  an  excellent  crop. 

Spanish  Kiver  struck  a  new  low  level  at 
24  *’4  on  the  announcement  of  a  new  stock 
issue. 

SWEDISH  Pi’Ll*  ENTERS  FREE. 

The  claims  of  Sweden  to  the  same  treat¬ 
ment  as  Canada  in  regard  to  free  entry  of 
pulp  and  paper  into  the  United  States, 
tinder  the  most  favored  nation  clause,  have 
been  admitted. 
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OATS  ARE  FEATURE  I 
'  CROP  IN  YICINITY 
OF  EDMONTON 

farmers  All  Over  Central  Alberta 
Are  Rejoicing  in  Exceptionally! 
Fine  Prospects  Barley  is  Also 
Extensively  Raised  Marquis 
Wheat  Has  Ripened  Surprising¬ 
ly  Early  -  Conditions  Far  Above 
Normal. 


70 
•is  ' 


94 
46  ' , 


.Illinois,  pfd . 

.v> 
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Rogers,  pfd . 
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Rus.i.sll,  M.C.,  jifd . 
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;!o 

Saw  er  Mas.,  pfd . 
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St.  L.  &  C.  Xav . 

120 

Shredded  Wlieat,  com . 

Shn  ilded  Wheat,  pfd . 

,S|iaiiisli  River,  com . 

•26 

.Spai  ish  River,  pfd . 

S4  1  ’, 

Steel  of  ( 'an.,  com . 

is 

t.Steel  of  Can.,  pfd . 

8.1 

Torike  Bros.,  com . 

42 

Tooke  Bros.,  pref . 

8.1 

'JVironto  Paper . 
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Toronto  Rail  wav . 

139 

1 3  s 

T liekef Is.  eom . 

42 

Tucket  Is,  j)fd . 
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Twin  Citv.  com . 
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I  a  *1.  I’ermanent . 

<  '  'ilral  Canada . 

<  “  onial  Invest . . 

5  >■  Ill.  Sav  mgs . 

i.reat  West.  Permanent . 
Humiltoii  Provident.  .  .  . 

Huron  it  I^lrie . 

Imperial  Loan . 

I.anded  Banking . 

Lon.  &  (Canadian . 

Xational  Trust . 

Ontario  Loan . 

Ontario  Loan  20'7)  paid.. 

Real  Estate . 

Tor.  (len.  'I'rusts . 

Toronto  Mortgage . 

Toronto  Savings . . 

Union  Trust . 
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BOXDS. 

Canada  Bread . 

Can.  Locomotive . 

C.X.R.W.R . 

Dom.  Canners . 

Dom.  Steel . 

Elec.  Development . 

(it.  Xor.  Ry.  Can . 

Keewatin . 

laiureritide . 

Mexican  Electric 
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Alexioan  L.  &  P . 

89  1 . 

Penman's . 

94  '4  . 

Porto  Rico  Railways . 

88  . 

Rio  Jan.  1st  Mortg.  5  p.c.. 

96 

94  j 

Sao  Paulo . 

iSpanish  River . 

77 

Steel  Co.  of  Canada . 

94 ' 2 

91 

Edmonton.  ,*\ug.  9.  .\s  the  grain  fields! 

of  the  Edmonton  district,  central  and  nor- 
fhero  .’Mberta,  stand  to-day.  the  farmer  has 
every  reason  to  njoice.  for  then*  stares  him  ' 
in  the  face  a  crop  that  will  easily  lie  .is  gooil 
as  last  year's  and  iirobnbl.v  a  little  better.  1 
( 'f  one  thing  bo  is  assured:  bis  harvest  will 
be  earlier  by  a  week,  and  so  he  will  be  freed 
from  at  least  that  niiieh  of  Ihe  earlv  frost  , 
period  w  lien  a  fevv  degre<‘s  are  so  fatal. 

4  This  summing  up  cannot  be  considered 
-  in  the  least  extravagant.  The  Edmonton: 

district  has  bad  some  hail,  a  few  farmers  ! 

■J  vvlo  are  directly  in  its  path  losing  heavily.  ' 
But  hail  storms  this  year  have  travelled  in 
narrow  streaks  and  haveheen  of  very  short 
duration.  The  rainfall  to  date  is  a  fraction  ■ 
heavier  than  last  year,  but  it  has  been  more  ' 
scattered.  For  the  past  three  weeks  there  | 
has  been  almost  continuous  sun  with  tern-  1 
peratiires  that,  have  been  high  for  tliis  [lart  j 
of  the  country.  | 

I  Fine  I'rop.s  North  oii<l  Eii.sl  1 

i 

The  realization  of  this  situation  has  1 
stimulated  si'asoiiabb*  trade,  and  Edninnloii 
2  never  had  better  reason  for  joining  hands 
vvitli  its  brethern  of  the  rural  districts  and  ' 
the  two  eongralillating  each  other  over' 

.  I  th*'ir  splendid  iiiiitiial  iirospccls.  ; 

.  '  Taking  the  country  as  far  south  as  Lcdiic. 
lori  h  along  the  St.  .Mbert  Ifiiil  to  Morin- 
i  .  east  through  Ihe  Clover  Bar  <listri(‘t 
:iiiil  west  to  Stony  Plain  the  conditions  are 
fairly  uniform  in  point  of  maturity,  but 
north  and  east  both  oats  and  wheat  ajiper  ! 
to  have  a  heavier  and  more  luxuriant 
growth  than  in  any  other  directions.  In  all 
4  districts,  hovvi'vcr.  expressions  of  Ihe  great- | 

1  esl  satisfaction  with  regard  lo  Ihe  grain' 
crops  are  heard  from  <*vr'ryone.  ! 

.\boiit  the  middle  of  .Inly  the  harvi-si  of 
timothy  started  in  earnest  and  is  not  vet 
finished  in  the  iiorthf  rn  distriets.  Sunsliino 
and  warmth  pla.ved  intn  the  farmers'  hands 
tiiid  lhe,v  garnered  their  crop  willioiil  any 
trouble.  The  yield  of  hay  has  not  been  so 
good,  taking  the  eoiinlry  as  a  whole,  as  has  I 
l)c*(  ti  seen  in  previous  .vears.  Lack  of  rain  ^ 
III  the  very  early  ptirt  of  the  season  seemed 
o  lit'.ve  stinted  the  growth,  and  aeeordiiiglv 
'hi  aggregate  vield  will  not  be  so  heavy  as 
i.su.’il.  It  will,  however,  averagi*  two  tons 
1  '1  ■  '  e  acre. 

0.1 1  s  11s  Foiiliirc  Crops  I 

I  e  crop  of  oats  is  nndoubtediv  the  fen- 
tu:i  of  the  Edmonton  district.  Wherever 
till  ’arc  iit  all  lias  been  taken  with  the  cul- 
a  ion  of  the  land  and  oats  have  been 
•  It'd,  the  resultant  grovvlli,  as  seen  at 
■•-iiil.  is  beautiful  and  itisjiiring.  On 
111  hillsides  alread.v  it  has  started  lo  riiieii 
!  1;  this  is  not  general.  Fields  standing  1 
1  •  f.-iir  feel  liiRh  and  "•«■,.  ln-a'ied  foil  are  | 
.1  Cl  innioii  spectacle.  .Maiiv  of  the  finest 
.‘•■I  rops  are  to  be  seen  on  soil  which  last 
fear  grew  timothy. 

,  I Farmers  lliis  year  have  gone  in  heavier 
;  I  j'or  barley,  largel.v  for  feed.  The  bindi'rs 
!  flre  vi"  out  on  this  erop,  and  b,v  the  (‘iid 
of  the  week  the  harvest  will  be  general.  The 
,  yield  will  be  perhaps  a  trifle  better  than  the 
;  average  per  acre,  but  will  be  used  largel.v  for 
1  feeding  purposes. 

I  Farmers  here  are  vear  b.v  year  giving  up  ' 
Ihe  straight  growing  of  grain  for  the  eleva¬ 
tors  and  are  going  in  for  mi.xed  farming;  it 
pays  better  and  tin*  eoiiiitry  needs  1  he  cattle. 

!  'Pile  amount  of  new  land  broken  in  the 
I  district  was  not  so  large  as  last  year.  F'lax 
’  is  its  common  crop,  and  what  there  is  of  it 
!  to  the  north,  is  well  into  the  blossom  and 
,  show  s  a  good  f ill  lire. 

.M:ir<|iiis  Wlieiil  Eail.v 

,  W  heal  is  surprisiiigl.v  well  advanced  all 
:  over  the  district,  and  with  eontiiiu<*d  sun 
:  the  liarv«*sl  will  he  nothing  to  cnmplain  of. 

I  The  Marquis  variet.v  is  already  turning: 

color  in  the  sunnier  spots  on  southern  slopes,  I 
!  while  it  is  all  vv«  il  headed  out.  In  the  llor-  j 
toiiliurg  district  there  are  fields  that  should  : 
vield  their  owners  between  thirty-five  and  | 
forty  bushels  per  acre.  '  “ 

So  in  ever.v  r<*sppet  almost,  conditions  are 
above  the  normal  for  this  lime  of  year,  and 


TORONTO  STOCK  BROKERS 


■'ex-rights,  fex-dividend 

A  M  ISE~^4  0RD. 

I  (Pall  Mall  liairctto.; 

I  So  long  as  Canada  continues  a  eonsunung 
:  eountr.v  rather  than  <a  large  exporting 
j  country  and  so  long  as  immigration  holds 
at  its  iirespiit  record  jjace  her  exportable  siir- 
pltis  is  hound  to  he  small  her  need  of  funds 
.and  materials  will  continue.  Canadian 
‘  bankers  contend  that  it  is  better  lo  supply  a 
I  portion  of  her  needs  from  foreign  factories 
than  for  her  business  men  lo  embark  on  a 
i  w  holesale  (lolicy  of  expansion,  with  its  eonse- 
'■  (jiient  heav.v  consumption  of  capital,  onl.v  to 
find  that  they  had  overeaehed  their  mark 
and  must  wait  .vears  for  demand  to  overtake 
them,  if  it  did  overtake  them  in  advance  of 
hankruptev.  Stead.v  conservative  expansion 
involves  less  capital  and  sees  its  market 
keeping  pace  ■with  manufacturing  capacity. 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Membera  Toronto  Stock  Exchange 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


CAWTHRA  MUIOCK  &  CO. 


MEMBERS  OF  TORONTO 
STOCK  EXCHANGE 

BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


If  interested  in  Mining  Stocks 

write  I 

COLE  &  SMITH,  stock  Brokers 


LATE  ALEX.  GIBSON,  SR. 

'J’he  death  occurred  at  Marysville.  X.B., 
on  Thursda.v,  of  Alex.  Gibson.  Sr.,  the 
"King  of  llio  Xashwaak,”  aged  94.  Ho 
was  one  of  the.  greatest  of  the,  lumber  kings 
of  Canada,  and  later  in  life  branched  out  as 
a  railway  builder,  running  a  line  from  Fred¬ 
ericton  to  Chatham  in  conjunction  with  the 
late  Lieut. -Governor  Snowball.  He  built 
and  owned  the  town  of  Mar.vsville.  He 
built  the  Canada  Eastern  Railwa.v,  120 
miles  long,  which  was  for  some  time  the 
property  of  the  Alex.  Gibson.  He  leaves  a 
largo  famil.v  of  sons  and  grandsons,  one  son, 

•Alexander  Jr.,  having  been  at  one  time  a 
member  of  the  Dominion  ('ommons. 

SEPTE.MBER  AN  IDEAL  MONTH 

In  the  .Mgonqutn  National  Park  of  Ontario,  the 
month  of  September  is  one  of  the  most  beautiful  of 
the  year.  The  "  HiRbiantl  Inn.  "  situated  on  Cache 
Lake.  2,000  feet  above  the  sea  level,  offers  all  ih 
comforts  one  m.ay  desire  at  reasonable  rates.  The 
region  is  a  natural  playground  of  over  2,.500.000 
acres,  and  those  who  love  natme  and  the  wild  things 
that  live  in  her  confines  can  enjoy  themselves  to 
their  heart's  content.  AlgontiiiJn  Park  station, 
where  the  "Highland  Inn  "  Is  situated  is  onl.v  IhS 
miles  west  of  fltlawa  and  200  miles  north  of  Tor¬ 
onto.  For  an.v  one  whose  nerves  are  troublesome, 
or  through  over-work  needs  a  rest,  or  whose  health 
is  run  down,  there  is  not  a  more  delightful  place  In 
.America.  The  log  cabin  which  was  operated  this 
year  on  Smoke  Lake  has  become  very  popular  and 
has  been  patronized  by  a  large  number  of  people. 

The  camp  is  called  "  NomJnlgan,"  the  Indian  word 
for  Babsam.  and  Is  situated  in  a  delightful  spot  In  1  c  1  1  'o  *  1 

the  centre  of  one  of  the  best  fishing  districts  and.  ouppi 

surrounded  by  beautiful  scenery. 

Write  to  J.  E.  Colson,  manager 


'  Irihutiir.v  populntinn  11  bnttniifiil  linrvesl 
and  the  assurance  of  a  siiceessful  iicriod  dur- 
!  ing  the  months  following,  is  the  smiling  face  : 
!  of  Did  Sol  doing  liis  ht'St  service  for  the  next 
few  weeks;  not.  enough  heal  lo  bring  on 
thunder  storms  and  their  accomiiaiiying  ! 
hail,  and  just  enough  rain  lo  keep  tilings  ^ 
from  drying  up. 

THE  NEW  ISSUES.  ; 

Jf.  ! 

The  Catiatlian  .Xort hern'.s  issue  of  five-| 

year  notes  in  London,  ainomiling  lo  i'l.- 
.100,000.  was  well  taken  at  98,  the  list  being 
dosed  in  ad  vance  of  time.  1 1  is  now  quoted 
at  a  quarter  premium,  while  the  recent  ' 
Grand  Trunk  notes  arc  at  1  ^  premium.  ! 

I'drontt)  desjiatches  state  that  a  large, 
block  of  'I’oronto  Harbor  Commission  bonds 
4 2  jicr  cents.,  has  been  sold  in  London  at  ' 
favorable  rates.  They  arc  guaranteed  b.v 
the  cit.y.  'I'lie  present  authorized  is.siie  is, 
$.1,000,000. 

V^ancouver's  offering  of  baby  bonds  has  : 
sold  this  far  only  lo  the  extent  of  .SLI.OOO,  ' 
though  the  newspapers  say  offers  from  : 
outsitH'irs  are  being  turned  down  which  1 
appears  somewhat  reckless.  (.L  \.  Stimson  | 
tfc  Co.,  Toronto,  liave.  taken  .$1 1 1,600  of  4  J2  ' 
jier  cent.  20-year  debentures.  ^ 

A  firm  of  'Foledo,  G.,  brokers  having  made  ■ 
an  offer  for  honds  of  the  eit.v  of  Brantford,  j 
a  Galt  newspaper  is  ‘urging  the  Galt  j 
council  to  dispose  of  its  next  issue  in  lhe| 
States,  alleging  that  the  town  is  being  held  j 
up  b.v  a  "ring  of  Toronto  brokers  and  under-  , 
writers.”  ' 

The  town  of  Sarnia,  Out.,  has  been  noti-  ' 
fled  b.v  the  Bank  of  Montreal  that  no  more 
advances  ran  he  made  for  local  improve-  1 
menfs.  A  sale  of  .$1.1,000  of  waterworks  tie-  ; 
bentures  has  fallen  through,  the  bu.vers  not  i 
producing  cash.  j 

Medicine  Hat.  Alta.,  voted  lo  e.x|icnd  1 
$78,6.13  on  sidewalks.  Calgar.v  will  vote  on  : 
.’August  18  on  a  $300,000  bylaw  for  wafer-  | 
works.  The  Calgary  council  has  passeil  a, 
$3.10,000  bylaw  for  a  public  abattoir.  Bat-  : 
tlefoid,  Sask..  has  jiassed  by-laws  to  raise, 
8400,000  to  aid  Laurentian  Milk  Co.  and, 
$.10,000  for  waterworks  and  sewers.  j 

.\Ianitou  School  District,  .Man.,  is  calling  | 
iVir  tendcr.s  for  $30,(K)0  of  20-,vcar  6  per  cent,  j 
debentures.  R.  McIntosh,  secretary-  , 
treasurer. 

Moose  Jaw  has  awarded  .$300,000  of  6  per 
cent.  note*.,  maturing  Jan.  I.  1014,  to  Wood, 
Gund.v  &  'Jo.  Lethbridge  has  awarded  the  , 
same  firm  $<>6,930  of  4  J'2  per  cent,  deben-  ' 
tures.  Keacliff,  Alta.,  has  awarded  SloO,-  ‘ 


I  MATTHEWS,  WRIGHTSON  &  CO. 


Investors,  Attention  [ 

\Vc  offer  for  Sale  the  follow¬ 
ing  CHOICE  LOTS  in  the 
North  East  End  of  Montreal 

VIEW  BANK 

Fake  and  Marquette  Streets 


Lots  25  X  100 


ARGYLE  PARK 

Fullum,  Parthenais,  Messier  and  Carriere  Road 


Lots  25  X  100 


T  E  E,  nyn  s 


Apply  to  Office  on  Property. 

OPEN  WEEK  ENDS  or 

rindlay  &  Howard,  Liaiited 

'Phone  Main  1909  211  Nofre  Dauie  St.  W. 


J 


The  largest  ordinary  life  assurance  business  done 
the  British  Empire  in  1912,  was  that  of  the 


SUN  LIFE 


ASSURANCE 

COMPANY 


OF  CANA! 


HEAD  OFFICE,  MONTREAL 


ROBERTSON  MACAULAY,  Pres. 


T  B.  MACAULAY,  Man.  Dir. 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE.  ROYAL  BUILDING,  2  PLACE  D’ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  W.  THOMPSON 
Manager 


(CANADA),  LIMITED 


MONTREAL 

A.  H.  C.  CARSON 
Resident  Director 


rOKON TO 

F.  D.  WILLIAMS 
Resident  Director 


WINMPECi 

G.  H.  WILLIAMS 
Resident  Director 


II.IITFAX,  N.S. 

J.  W.  WILLIS 
Manager 


I.ONDON,  E.U. 

And  at  LLOYDS  and  the  BALTIC 


London 


.NEW  YORK 

REAM.  IVES  &  WRIGHTSON,  Inc. 

General  Agents 

Mutual  Fire  Insurance  Co. 


The  Canadian  Appraisal  Co.,  Limited 

Bciriitific  Appmixiil.s  for  IiiNiiriiiici*,  Eiiiaiirial 
mid  otlipr  piirposrx. 

CORRKSrOSDENCE  SO  LI  Cl  TE  I). 


McKinnon  Building,  TORONTO. 


4  Hospital  Street,  MONTREAL 


WINNIPEG  BUSINESS. 

IFroin  Oiir  Own  Correspoiideiit  I 

WiN.MPKii,  M.v.x.  Thorn  is  a  distinct 
improvoinont  in  llin  gnnnral  hiisinnss  tone  in 
Winnijing  an<l  otlmr  parts  of  Wnstnrn  ("aii- 
ada.  'I'lin  ooUntry  is  on  thn  vorgn  of  har¬ 
vest,  with  prospnnts  favoraliln  for  a  very 
large  grain  crop.  During  the  week  leading 
commercial  and  financial  men.  grain  dealers, 
millers  and  others  have  exfiressed  satisfac¬ 
tion  with  the  situation.  Of  course  there  is 


i  a|)(iar.  nH.\  receiving  aiii|)le  aeeoiiiniodalion 
from  tlio  lianks,  and  the  situation  has  a 
■  healthy  lone. 

i  FAR.MERS’  ELEYA'IORS 

The  Co-operative  t'ompaiiy  of  Regina,  a 
,  liig  farmers'  organization,  announces  that 
tliey  have  added  fifty  elevators  to  their 
I  chain,  and  that  they  now  have  two  htindred 
(  and  len  elevators  ready  for  this  year's  erop. 
\V.  ,\.  Black,  v  ice-president  and  managing 
director  of  the  Ogilvie  Milling  Company, 
not  very  great  activity  at  the  present  in  i  who  is  in  Winnipeg  on  a  western  tour  to  in- 
ioisines.s"  and  industrial  circles,  hut  the  out- I  si>eel  fliocoinpany's  new  4.000  barrel  mill 


look  is  promising.  It  is  |>rohahle  that  not 
many  new  enter|)rises  will  lx*  linanet'd  in  the 
immediate  future,  hut  there  is  a  feeling  that 
the  retrenchment  the  country  as  a  whole 
has  undergone  this  season,  will  j)rove  of 
benefit  in  the  next  season. 

Leading  merehants  say  that  the  volume 
of  sales  during  the  season  has  been  fidly  up 
to  that  of  Ihe  corresponding  time  last  year, 
and  eom|)laints  heard  are  to  the  effect  that 


at  Medicine  Hat,  states  that  the  company 
will  en'ct  fifteen  new  eli'valors  in  .’Mberta, 
each  with  a  capacity  of  3.1.000  bushels,  to 
fet'd  llieir  plant  at  Medicine  Hat.  lie 
believes  that  the  prospects  are  for  a  record 
grain  crop  for  Wc.stern  Canada  this  season. 

The  first  grain  company  to  he  organized 
in  Southern  .’Vlherfa  was  sueeessfully  floated 
this  week,  when  the  United  Grain  Produc¬ 
ers  was  formed  with  a  capital  of  SIOO.OOO, 


i)usiness  has  not  shown  the  anticijtaled  in-  !  the  head  offices  being  located  at  Lethbridge. 

. P  Me . 


K.  ('.  .Allen,  of  the  AleLoiighlin  Alilling  Co., 
Minneapolis,  Minn.,  is  to  be  managing 
director. 


w  rite  to  J.  E.  Colson,  manager.  "  Highland  Inn  :  Siifherland  'Vinninocr  ttl  OfMl 
.Mgonquln  Park,  Ont„  for  all  particulars  and  iUus-  »utnoriana,  .v  innipog, 
trated  booklet.  Iceut*  debentures. 


r 


crease.  If  is  understood  that  stoek.s  of 
merchandise  at  country  points  have  been 

reduced  to  very  moderate  proiiorfions,  and  _  _ 

there  is  sure  to  he  a  brisk  movement  of  all  '  <)F^  ENGLAND  STA'i'EMEXT. 

kinds  of  goods  for  the  fall  and  winter  trade.  ] 

(Collections  continue  rather  poor,  but  in  that  '  The  Bank  of  England  brought  out  an 
of  .1  ptr  cent,  debenture.s  to  Alberta  respect  there  will  not  he  much  improvement  j  unusually  favorable  statement  this  week. 

,.i  R.,r.r.i„  Company!  South  Spring-  until  the  erop  money  gets  into  eireulation.  !  The  proportion  of  reserves  to  liabilities  ia 

itrict-  Alan.,  to  Aloore  &  'The  loaning  business  is  still  limited,  and  ■  .18.07  per  cent,  as  compared  to  ,15.90  last 

of  5  Ji  per  i  it  is  predicted  that  it  will  eontinue  so  for  the  ,  week.  The  hank  rate  remained  unchanged 

1  balance  of  the  year.  Business  houses  are  1  at  4 '/?,  per  cent.  ■ 
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CORPORATION 

I  LI.MITKIi 

6% 

DEBENTURES 

lity  of  Kamloops 

It.  r, 

I>iic  l.sl  April,  1038. 
PRIC'.E:  I’lir  iincl  Iiitrrrst. 

6% 

E.  C’.  Norf>vorlhy,  M|4r. 

CANADA  LIFE  Bl  II.DING 

MONTREAL 


Canadian  Market  Prices. 


VICTORIA  STOCK  EXCHANGE 


MINING  STOCKS. 


Today’s  quotations  from  Victoria  Stock  [  Quotations  of  Canadian  Mining  Stocks  A  rocs- Holden,  pref .  7 


Asked  i  ^I'uing  Exchanges.  The  quotations  are  up  Brazilian  Trac.  . .  .  ‘ « 


PROFESSIONAL  CARDS 

_ LEGAL. 

McGibbon,  Casgrain,  MUchell  &.  Casgrain 
Casgrain,  Milchell,  McDougall  &  Creelman 

ADVOCA  l  i;s. 

Royal  Trust  lUiiMinp,  a<i.  James  Street, 

Th.  Chsse-Casprain.  K  C  .  Vi«  tor  I!  Mitchell.  K.C. 
A.  Chase*Cr.?praiii  '  Krrol  M  MoDougall 
J.  J.  Creelman  Cilbcri  .S.  Stairs 

Pierre  F.  ('’tc^pniiii. 


Amal.  Dev.  Co . 01) ,'2  Ot 

I  American  Canadian  Oil . 

j  H.  C.  Kefiniiig . d.")  . . 

i  ('anadian  Northwest  Oil  .00)2  .0 

^  Canadian  Pacific  Oil . t)3  .1)1 

I  Allicrta  Coal  &  Coke . O'. 

i  Cr()w’.s  Ncsl  Coal .  70  1)1 

!  International  C.  it  C . 3.'>  .:T 

McOillivray  Coal . 13  .  1! 

Nicola  Valley  C.  &  C . . 

Hoyal  C'oIIicrics . 

H.C.  Packers  common.. .  n’t). 00  . 

C.N.P.  Fisheries . 40  .71 

Capital  Furnilnre  Co .  4.o(! 

North  Shore  Iron  Works . 1( 

S.S.  Isle  Creamery  ....  7.7)0  . 

'  Vict.-Plioenix  Brew.  ....  1 10.00  . 

Dominion  Trust  Co..  .  .  .  lO.-i.lK)  1 10  IK 
I  (in  at  West.  Perm.  (A)..130,t)0  131  Of 

!  Stewart  Land . 00  . 

I  Isl.  Invest,  t'o .  3S.'>( 

I  B.C.  Copper .  2 . ‘Jo  2.7." 

(i  ran  by .  54  00  57.  (It  I 

Coronation  Gold . 95  .90 

■  ,  Lucky  .lim  Zinc . 00  .07 

I  Kootenay  Gold . 

_  I  Nugget  Gold . 22  .27 

j  Rambler  Cariboo . 30  .40 

I  Standard  Lead .  1  .  It)  1.40 

■Snowstorm . 27  .37 

Sloean  Star . 2.i  .."lO 

Glacier  Creek . 04:14  .05 

!  Portland  Canal . 02*8  -02 

Red  Cliff . 00  .11 

I  Stewart  .M.  &  D . IS  .30 

C.  W.  Trust . 1  It)  t)t) 

Balfour  Patents .  1.25 

Can.  Puget  S.  Lumber .  2.50 

i  B.C.  Permanent  Loan . 

i  .\nieric.an  Marconi .  3  .  .50  4  .  .50 

I  C'atiail.'an  Marconi .  2  00  3.50 

Blackbird . 130.  Of)  215.00 


to  Thursday  evening; 


4.5  .  .  i  ■''P.*’-'' . 

00  c,  ’  ’  loi  I  . 

03  ■  .00  IKTV . 

Q.)  ;  fiuffalo . . 

70  on  i  ^'«nadian  Gold  Kiplds. 

1  Chambors  Ferland . 

1  'J  1  (k  i  Gily  of  Cobalt . . 

!  Cobalt  Lake . 

Coniagas . 

)(■■( . !  Consol.  Mining . 

10  7.5  '  Chartered . 

1 '  .-Ji  1  Crown  Reserve . 

^  ',7;  ;  Dobie . 

■  ■  Dome  Lake . 

in  . I  Dome  Extension . 

)0  ilo'oo"  . 

)0  13100  J/'l<’yDBrien . 

k;  r  oster . 

..  .‘aS^AtV  :  (ireat  Northern . 

>5  2  7.5  !  <>recn-Meehan . 

)o  57  Alt)  . 

)5  .90  i  ^oljinger  . 

11:  07  Jupiter  Mines . 


I  INVESTMENT  YIELDS 

I  The  table  shows  the  price,  dividend  rate 
and  investment  yield  of  stocks  listed  on  the 
I  Montreal  and  Toronto  Stock  Exchanges, 
based  on  Thursday  evening  quotations: 

I^v.  Price  Yield 

Araes-Holden,  pref .  7  09  1013 

Bolding  Paul,  pref .  7  80  8.75 

Boll  TiffopTimre. .  -« - 147-  «A  -44 

Brazilian  Trac .  0  94  7.44 

B.C.  Packers,  pref.  A.  .  .  7  140  5.00 

Asked  Bid  B.C.  Packers,  com .  7  140  5.00 

,01l2  . Burt,  F.  N.,  com .  7  80  8.75 

.07  .0()*4  Burt,  F.  N.,  pref .  7  95  7.30 

.30 >2  . 29  3-2  Canada  Car,  com .  4  07  5  97 

2.50  2.25  Canada  Car,  pref .  7  111)  0  30 

.04^4  . 04  l-i  [Canada  Cement,  pref ..  .  7  90  7  77 

.19  ,18  Can.  Cottons,  pref .  0  75  8  00 

.,50  .48  'Can.  General  Electrio.  . ,  7  110  0  30 

.00  .  Can.  Inter-lake  pref _  7  95  7.30 

7. ’25  7.15  Can.  Loco.,  pref .  7  89  7.08 

80  (K)  7800  [Can.  Pac.  Ry .  10  221  4  52 

.01  . iCan.  Per.  M.  Corp .  10  183  8  00 

.  1  70  [City  Dairy,  com .  8  100  8.00  , 

.50  . ;  Llity  Dairy,  pref .  7  99  7 . 07  ( 

23  .21  I  Converters .  4  40  10  00  1 

.07  00  [Consumer  Gas .  10  175  5  71  i\ 

1.5  00  14  00  [Crown  Reserve .  24  1  80  29  00|! 

Detroit  Ry .  0  70  8  57 1! 

Dominion  Bridge .  8  117  0.83  1.* 


I  DOMINIOTV  BOND  | 
1  COMPANY,  Limited  = 


Profits  of  Dominion  Canners 
Limited  last  year  were  four 
and  one-half  times  the  Bond 
Interest  requirements. 


Kerr  Lake .  3.45 

La  Rose .  2  30 

Little  Nipissing . 00) 


.23  . [Detroit  Ry .  0 

.0.5  ......  I  Dominion  Bridge .  8 

.10  . 09  32  I  Uom.  Canners,  com .  6 

. iDom.  Canners,  pref .  7 

03  .02  )i  Dora.  Coal,  pref .  7 

1.90  14.70  I  Dom.  Iron,  pref .  7 

.27  25  )4!  ■  Dom.  Steel  C'orp .  4 

;.45  3  40  [Dom.  Textile,  com .  (j 

.30  2  21  Dom.  Textile,  pref .  7 


^  VANCOUVER  QUOTATIONS. 


P.  O.  Box  Cahlf’^ — “Nnhnr,  Monfron!.’* 

Tel.  XI.  I.oO-UdI.  C’odos — J.ivbvrF,  W  est  U. 


C.H.  C  AH  AN,  K.C. 

BARI{ISTi:i!  .AM)  SOLirnOK. 
TKANSrOIiT.^TION  lU  ILDI.NG. 
Md.NTUK.M.. 


JACOBS,  HALL  &  COUTURE 

AdvoraloM.  UarrlstcrB  and  Soliritor.s. 

Power  DIdff.,  8.1  Graig  .Si,  \Veja(,  Monirca 

8.  W.  .Inrot.s,  K  C  A.  Hives  Hall.  K.C. 

G.  C.  rapinoriu-C'oiJturp  L.  Fitrh 


'I’oflay’.s  quotations  from  Vancouver  stock  i  West^Dome 
exchange,  rc<-eived  over  the  private  wire  of  '  Wettlaufer 


McKinley-Darragh .  1.85 

■  Meinfyre  Porcupine.  ...  I  75 

Monita . 10 

Mot  herlode . 70 

Nipissing .  9  00 

i  North  Dome . 50 

!  Ophir . 05 

;  Pearl  Lake . 32 

I  Peterson  Lake . 21 

I  Plenaurtim . 80 

,  Preston  E.  Dome . 0.3 

I  Rea  ('onsolidated . 25 

j  Right-of-Way . 05 

j  Rochester . 03  3 

j  Silver  Leaf . 03  li 

I  Swastika . 04  '  j 

Tern.  &  Hudson  Bay..  .  .  70  00 

!  Temiskaming . 25 

Vipond . 09 


. [Duluth  Sup .  4  58 

.75  i Goodwins,  pref .  7  7fi 

.50  :  Halifax  Ry .  8  160 

. [Ham.  Prov.  &  Loan.  ...  7  133 

..50  '  Hillcresi,  pref .  7  85 

.85  i  H.  &  E.  L.  &  Sav .  II  212 

. I  Hollinger .  3!)  15.00 

.04  I  Illinois,  pref .  6  90 

.30  I  Lake  of  Woods .  8  123 

.  19  32  !  Lake  of  Woods,  pref.  ...  7  i28 

.  La  Rose .  10  2.30 

.02  Laurentide .  8  157 


A.  Cowans: 

l.i.st<‘d  Stocks. 


Bid 

Asked 

Dominion  Trust . 

Gl.  West  i’erm.  (A).  . 

1 26 

115 

130 

International  Coal.  .  .  . 

:io 

\'an.  Develoiuiient. .  .  . 
Van. -Nanaimo  Coal..  . 

1 1  DO 

,  Preston  E.  Dome .  ,0.3  .02  Laurentide .  8 

I  Rea  ('onsolidated . 25  .  15  Macdonald.  .  . .  5 

[Right-of-Way . 05  .03  Maple  Leaf,  pref .  7 

j  Rochester . 03  32  -fl'J  Mex.  L.  &  P .  4 

!  Silver  Leaf . 03  3^  03  Monarch,  pref .  7 

(Swastika . 04 '2  .03  ,'2  Monarch.com .  6 

Tom.  &  Hudson  Bay..  .  .  70  00  68 DO  Montreal  Power .  10 

!  Temiskaming . 25  24  |  Montreal  Cottons,  pref. .  7 

I  Vipond . 09  08  Montreal  Cottons,  com. .  4 

I  West  Dome . 25  .15  Mackay,  com .  5 

Wettlaufer . 12  .11  Mackay,  prof .  4 

Tretheway . 25  .23  ,  Minn.  &  St.  Paul  Ry.. . .  7 

_  i  National  Brick .  5 

OPEN  BOND  MARKET.  | .S,h?”ohio;.;.'.-.-.'.;  ‘S 

- -  N.ova  Scotia,  com .  6 

N.  B.  Stark  &  Company  report  a  quiet  .  Nova  Scotia,  pref .  8 

[  week  in  the  open  bond  market  although  a  .  7 

^  small  demand  for  municipal  debentures  ‘  . j'"' 

1  continues.  Penmans,  com .  4 


Wni.  Short.  K.C. 
aS.  B  W  aoih.  K.r 
Ja?.  'r.  J.  (.’(.IlissoD 


(•  W  rro8«. 
(*.  .\1 


1  jirtiuhar  r.vinhiirti 

CROSS  &  BiSGAR 

SHMrnWfiS,  eiSGAR  &  COLLISSON 

iiAituisTrus,  SOI  i( nous,  no  i  aiuks 

-  A'i.  r,.S..nt  ,  I’,  ipl.  Ituildiltt; 

EDMO.NTON.  M  TA.,  Oinada. 

Cntde  s.ldrr- ■  '•.<(  1,1  '  f.Hle.i:  A. B.C.  (.’(th 

ed  I  Periferd  .M  -Ncd.  U  ,  .item  I'nion. 


CONST  LTLNG  ENCIiNP:ERS. 


Charles  M.  Jacohn.  J.  V.  DavioN,  Jami'ff  Forgfe, 

Members  Inst.  ('  iJ.,  Can.  iSoc.  CMi.,  .\ni.  8oc.  C,K. 

JACOBS  &  DAVIES,  Inc. 

rONSLLTIN<;  KNGINEEHS 
MONTKKAL.  LONDON,  NEW  YORK. 
Foundations.  Subjuiueoii.'*  and  Land  Tunnels. 
Subway. 8,  Hatlwavd.  Harbours.  Water-Power 
Dcvelopnicnt.s  Exaininaiion.-*,  Heporis. 

Mont.  OfTicc:  Eastern  Town.shipN  Hk.  Bldg. 


SURVEYER  &  FRIGON 

CONSULTING  UNGINEKHS. 

Ezaminatinns.  Surveys,  Estitnates  and  Designa. 
Technical  and  Financial  Ueportti. 

60  HEAVEU  HALL  HILL. 

Tel.  Uptown,  3S08.  MONTREAL. 


J.  McNeil  Forbes  Bradley  T.  McCormick 

FORBES  &  McCGRMICE 

CON  S I  I.T  1 N  ( 1  K  .\  < ;  I  N  K  E  K  S 
Electrical  and  Hydraulic  Enuinorrinc.  As¬ 
bestos  Minint'  and  Millintr,  ('rusldnt:  I’lanls, 
Handling  of  Materials.  JloistiiiK  Installa¬ 
tions,  Keporls  and  Estimates. 

Dp.  3616  613  New  Dirks  Bldg. 

Montreal. 


CHARTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

Established  1815 

CHARTERED  ACCOUNTANTS 
167  ST.  JAMES  ST..  MONTRREAL. 

Also  Winnipeg. 

Financial  Reports  for  Bankers.  Municipa  and 
Corporation  Audits. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

C'liarlererl  I.ifc  I'lirlerwritcr 

Spedsil  attention  given  to  partnersliip  and 
corporation  Lite  insurance. 

Send  for  Pampulet. 

District  Manager, 

North  American  Life  .\ssiiranee  Co. 

204  Eastern  Towusliips  bank  KIdg., 
MONTREAL. 


I  ;  I'lilistrd  Storks, 

IGriiiiby .  61  00 

I  ('opi)cr .  2  00 

I  H.('.  I'crm  I.oan  . 

M.G.  'rriisf .  1011)0 

I  Xort  licrii  Crown  Bank . 

I  Ntilional  Einaiicc . 

I'acilic  Coast . 

I’jicilic  Loan . 

I’nidcnlial  Invc.st . 

.S.  A.  Scrip . . . . 

Albcrlii  Can.  Oil . 

.\lbcrta  ('ojil  <fc  Coke . 

Nugget  tiold . 

j  I’orlland  Ctiiial .  .03 

I  Stewart  Mining . 

i  Western  ('otil  it  (3oke . 

I  .Ynieriotin  (,’an.  Oil . 

I  .\mal.  Dev .  .00  i 

j  B.C.  Kelin. . .  .48 

'  Banker.s  'I'rii.st  com . 

!  Banker.s  Trust  pfd . 

[  Can.  Cull  Switch . 

!  Can.  I'iic.  Oil . 

j  Can.  N.  W.  Oil . 

('oronation  Gold . 

( Jbieier  (’reek .  .0.5 

(irtind  'rriink  Ltinds.  .  .0.5 

Hudson  Bay  Fire _  100  ()0 

Kt)otenay  Gold .  .11) 

Lucky  dim .  .03 

Nicola  Valley . 

Rambler  (’uriboo .  .33 

Itoyal  Collieries . 

Snowstorm . 


(niinues.  Penmans,  com .  4 

Below  will  be- found  bid  and  asked  prices  Penmans,  pref .  6 


6.73 
7.36  J 
8.51 
7.31  ! 
7.00  !, 
6.89  : 
9.21  I 
5.00  I  ’ 
5.26: 
8,23  !. 
5. 18  i, 
13.00  . 
6.66  1 
6 .  .50  1 
5.46  ■ 
18  25  I 
5  09  , 
13.50  i 
7.771 
5  71  i 
8  04  : 
8.00 
4 . 85  i 
7.00  i 
7.40  I 
5.88  I 
5.97  I  . 
5.30  ! 
10.40  j 

4  65 

7  93 

8  00  ; 

6 . 66 
7  01  I 
6.08  I 

5  06 
8 .  IK)  ; 


ITEAD  OFFICE:  TORONTO 

DOMimOir  BOND  BUIDDINO 


DOMIftlOft  BXPBBflS  BUlItDINO 
MONTRBAl> 
moommm  bvii^dino 

VANOOUVBR 


■LBOTBIO  BAn^WAT  OHAMBBBM 
WINKTIPEO 

PlIVrrBKa*  BALL.  AVniTIKr  FBIARS 
ix>2ti>opr,  UNO. 


T  As  contractors,  we  assume  responsibility  for 

j  the  successful  execution  of  our  designs. 

f  E'CANTELO  WHITE  LIMITED  • 

p.-.i  AV'AKCRS  or  EXClUgIVE  ElECTKIClKitlTrTXTtJRES 

THE  CURIOUS  HABITS  OF  THE  BROKER 


(New  York  Kveninji  Post,) 

The  slock  broker  spends  most  of  his  waking 


!  with  last  sales  in  our  open  bond  market. 

Last 

'  Asked  Bid  Hale 

N.S.  Steel  &  ('oal  5's.  94  .  .  93 

■  l,achine  .5’s . .  101  98  100 

I  Bell  Telephone  .5’s.  ...  98  96  98 

'  Riordon  Pulp  &  P’r  6's  99  99 

.  SI.  Lawrence  Sugar  6’s  10]  97  99 '3 

:  McGregor  &  Mclnt.  6's  100  97  100 


Porto  Rico .  4 

Pacific  Burt,  pref .  7 

Pacific  Burt,  com .  2 

Rich.  &  Ont .  8 

Riordan  Paper,  pref .  7 

Rogers,  com .  12 

Rogers,  pref .  7 


7.14;  time  before  10  a.m.  and  after  3  p.m.,  going  like 


was  crowded  and  there  was  nothing  mueh 
doing,  he  would  say  tpit  loud  tluit  a  certain 
inactive  stock  looked  very  much  to  tiini 


T  -R)  '  around  He  leaves  his  car  at  Fortv-second  window,  he  would  say:  "Buy  .500  shares  for 

I  street  about  9  a.m.,  finishes  the  journey  by  "’f-”  hy  one  the  eustomers  would 

6.00  I  ,  ,  ’  11  ,  ,  follow,  buying  their  tens  and  twenties,  and 

7  40  !  subway,  and  emerges  from  the  Wall  street  j-i.^res  each  on  the  broker'.s 

7 , 60  I  station  with  forty-five  minutes  in  w'hieh  to  example.  When  on  this  buying  the  stock 
~  j  go  around.  -\t  New  street  and  Wall  he  had  advaneed  1  32  or  2  points  in  an  hour,  the 
b  d6  I  meets  another  broker.  "  Well,  how  do  you  broker  would  return,  e.xamine  the  tape 
10  00  fgj.i  There  is  never  any  misunderstand-  critically  and  announce  that  the  market 
7.95  ling  sucli  a  salutation.  It  is  taken  as  ill-  looked  to  him  as  if  it  might  ha  \  e  some  reac- 
"1^1  natiired  on  the  part  of  the  person  accosted  in  tion.  .Xpiiroaching  the  order  window  again 
b  bb  I  this  wav  to  report  on  the  state  of  his  health,  he  would  say:  ".Sell  that  .500  shares.” 
^  ”-'>|The  question  refers  to  his  feeling  on  the  When  the  eiistqmers  who  had  boiigJit  on  his 
•J  bl  '  market.  "Oh,  I  don't  know,"  says  the  buying  had  finished  .selling  on  his  corrected 
.5  26  .other  broker.  "I  haven’t  been  around  any  |  example,  the  stock  would  be  down  again  to 
t).o2ly(.(^_  ,Just  got  down.  I  incline  to  feel  where  it  was. 

b  I’l  bullish.”  To  which  the  first  broker  says:  Formerly  the  stork  broker  was  only  a 
^  T9  "Xeither  have  I.  I’m  just  going  around  broker.  Nowadays  he  is  expected  to  be 
7  14  I  now.”  broker,  banker,  oracle,  tipster,  confidant  of 

46|  aI  the  corner  of  Broad  street  ho  meets  the  i  the  big  people,  purveyor  of  their  secrets. 


!  Can.  Cottons  5’s . 

80 

78 

80 

1  National  Brick  6’s.  .  .  . 

75 

72 

75 

1  Matt.-Laing  Ltd.  6’s.  . 

102 

99 

101 

.‘26 

.03*8 

,  Can.  Steel  Foundr’s  6’s 

102 

101  Vi. 

.03 

'  ('rossen  (’ar  6’s . 

96 

92  32 

95  3* 

J  Wm.  Davies  Ltd.  6’s.  . 

101 

97  3i 

100  33? 

. 

!  Dominion  Coal  5’s.  . . . 

98 

97 

97  34 
81  1 

.  05 
.00*8 

West.  Can.  Power  5’s. 

84 

79 

VVavagamaok  6’s . 

Ogilvie  “B”’s  6’s.  .  .  . 

75 

70 

72  , 

48  ^  . 

107 

103 

106?^ 

Can.  Rubber  b’s . 

91 

88 

90  U 

Can.  Car  &  Fdy.  6’s.  . 

107 

104 

106  I 

:)7 

Sherwin  Williams  O’s. . 

9734 

95 

97  3^ 

.  500 

i 

MONTREAL  UNLISTED.  | 

This  week’s  record  of  prices  of  stock  and' 
bonds  of  the  unlisted  department  oL  the 
Montreal  Stock  Exchange,  from  Saturday 
to  Thursday  night,  as  reported  by  Green- 
shields  &  Co. 

Week  Latest 


993*  j  Russell  Motor,  pref..  . 
00  I  Sawyor-Massoy,  pref. . 
80  Sher.-Williams,  pref. .  . 
75  St.  Lawr.  &  Ch.  Nav. 


Toronto  Paper . 

Toronto  Ry. . 

Tor.  Gen.  Trusts . 

Tramway  Deb . 

Tooke,  pref . 

Tuckett  Tob.,  pref..  . . 

Twin  City . 

Winnipeg  Ry . 

West  Kootenay . 

West  Kootenay,  pref.. 


nillish.”  To  which  the  first  broker  says:  Formerly  the  stock  broker  was  only  a 

‘Neither  have  I.  I’m  just  going  around  broker.  Nowadays  he  is  expected  to  be 
iQ^v.”  broker,  banker,  oracle,  tipster,  confidant  of 


Ames- Holden  . 


ivj .  i.i  I  to  a  half  up.  Do  vou  hear  anything  i  ,  iiia.  e,  anu  siaj/.s  soivojii  is  a  passing  rairacie. 

est  Kootenay .  4  92  4  34  'haven’t  been  around  mueh,”  savs  the  stock  ,  It  is  no  more  of  a  miracle,  however,  than 

est  Kootenay,  pref..  .  .  7  10  6  66  broker,  "but  I  find  people  rather  inelined  to  i  that  he  should  be  right  on  the  market  all  of 

-  '  he  bullish.  See  you  sold  a  lot  of  Union  the  time,  as  his  customers  expect  him  to  be. 

mVTTkli-Mn  DA  VT\>ri?Kn*0  Pacific  yesterday  7”  ’’  Yes,”  says  the  man-  ;  True,  they  scorn  his  opinion,  and  pay  com- 

1/1T1UJ!<DIU  rA I iVlliilM  1  O.  !  ager,  “but  I’m  bullish  on  it.  I  hear  they  are  '  missions  grudgingly  to  test  it,  luit  they 

- - -  -  I  going  to  put  Rock  Lsland  up  to-day."  !  insist  upon  having  it.  The  stock  broker's 

The  table  shows  the  date  of  current  l  “  Who’s  doing  it  ?”  asks  the  .stock  broker,  fieepest  embarrassment,  however,  comes  not 

terest  navments  on  Canadian  securities  I  “Th«  right  people,  I  understand.”  says  the  from  having  been  wrong  on  the  market  but 

pajments  on  Canadian  se'^'^rities.  on  from  having  been  right.  Once  he  has  been 


Ix)w  Asked  Bid  I  interest  paj^ments  on  Canadian  securities. 


standard  l.ead .  nies-H olden  pf 

Stewart  Land .  6  00  .  „  ”7' 

Red  Cliff . 08  ’ 


Red  Cliff . 08  -  •• 

White  Isd.  Sulphur. . .  1.4.5  160  r!  ,  ’u 

World  Building .  7  (K)  g ^ 

-  Can.  Felt  pf . 

MARITIME  PROVINCE  PRICES  aSx  luhogS  :: 

_  Mex.  Nor.  Pwr.  8 

Current  prices  ot  Maritime  Province  se-  T\i(h  Tr.  &  Pwr.  32 
eiirities,  furnished  by  Eastern  Securities  N’ational  Brick.  48 

Company,  157  St.  James  St.,  Montreal.  Sherbrooke . 

STOCK.S  Wayagamaek .  .  25 


Rich.  &  Onti  Nav.  Co.  .  . 
St.  Lawrence  Sugar  Ref.  f 

Smart  Woods  com . 

Smart  Woods  pfd . 

Ogilvie  Flour  Alills  pfd. . 

Lake  of  Woods  com . 

Lake  of  Woods  pfd . 

Detroit  United  Ry . 

Dominion  Oilcloth  pfd.  . 


'  Acadia  Fire  Insurance  Co.  .  .  .  11)0 

.\cadia  Sugar  Preferred .  101) 

Acadia  Sugar  Ordinar.v .  71) 

Braiulram-IIcndcrson  Com...  30 
Brown  .Machine  Common....  .50 

Ca maguey  Common .  64 

<’a()('  Breton  lOlectrie .  82); 

I  I'.’asterii  Canada  Sav.  &  Loan.  140 

i  Faslern  Trust  ('"o .  L50 

Halifax  Fire  Insurance  Co . 

Maine  A  N.B.  Klee. Pwr. Com.  115 
.Marilimc  Tel.  A  Tel.  Com..  .  83 

Maritime  Te.  A  Tel.  Pref..  .  .  102 

N.B.  Telephone .  110 

Nova  Scotia  Car,  Isl  Pref.  .  .  94 

Nova  Scotia  Car,  2iid  Pref..  .  70 

Nova  Scoliii  Car,  3rd  Pref.  .  .  40 

Novit  Seoiiti  C.-ir  Common..  .  ‘20 

Novii  Scotia  Fire .  100 

Nova  Scotia  (’la.v  Wot ks, Pref.  94 
Nova  Scotiii  Cla.v  Works, Com.  40 
jNovji  Scotiii  Underwear  Prof.  98 
Nova  Scotia  Underwear  Com.  4.5 
Porto  Rico  Railways,  F^rcf.  .  .  10.5 
Stanliclds  Limited,  Preferred.  103 
Stanlields  Limited,  Common.  70 

Trinirlad  I'deeUrie .  73 

Trinidad  Cons.  Tel.  Com.  ...  40 

BONDS 

Brtiiidram-Henderson  63o. .  .  .  97  32 

Cape  Breton  Electric  5 .  95>jj 

Catiiagiicy  5s .  S7 

Eastern  Car  Bonds  6 .  102 3'2 

Maritinic  Tcleg  A  Tclcp.  6’s.  107 
Alaine  A  N.B.  Electrical  Pwr. 

Co.  Debenture  li'c .  104 

N.S.  Steel,  1st  Mortgage  5’s.  .  9232 

N.S.  Steel  6‘f  Deben.  Stock.  .  98 

I’orto  Rico  Railway  5's .  93  32 

Porto  Rieo  Telephone  7’s. .  .  .  103  J2  190 

Sttinlields  Limited  It’s .  102  32  99 

Trinidad  Electric  5’s .  92 

Trinidad  'I’elephone  6’s .  100 

te.x-di  vidend 


Asked 

Bid 

100 

t)0 

lot) 

97 

70 

60 

30 

24  '  ■) 

.50 

40 

64 

82)2 

77)2 

140 

136 

L50 

145 

99 

115 

112 

o«> 

102 

110 

106 

94 

88  32 

70 

60 

40 

35 

20 

100 

90 

94 

89 

40 

30 

98 

94 

45 

39 

105 

103 

98 

70 

6,5 

73 

70 

40 

32 

973^ 

94 

9535 

93 

87 

. 

102  3 J 

100 

107 

103 

104  . 

9232 

!)0 

98 

95 

93  32 

02  3^ 

Wayagamaek  .  . 
West.  Can.  Pwr. 

Hollinger . 

Can.  Power.  .  .  . 
.Mex.  Nor.  Pwr. 
Lyall  Bonds .  . . 
Ames-Holden .  . 
Nat.  Brick.  .  .  . 

N.S.  Steel . 

Wayagamaek.  . 


Jo  32  . 

50 

Mlnen 

15.00  .. 

Bonds 


*  •  •  •  Bank  of  Hamilton  .  . . 

Bank  of  Montreal .  . . 

15  00  14.75  Bank  of  Ottawa . 

Bank  of  Toronto .... 
Banque  d’Hochelaga. 
V;;  •  •  Bank  of  Commerce.  . 

qJ!  ■  •  Home  Bank  of  Can. . 

Qg  •  •  Merchants  Bank .... 

J.  •'  Quebec  Bank . 


.  1  34 

Aug.  16 

.132 

Sept.  1 

.2% 

Sept.  2 

•  134 

Sept.  2 

.  1  M 

Sept.  2 

■  1  34 

Sept.  2 

1  34 

Sept.  2 

*> 

Sept.  2 

;  1  3; 

Sept.  2 

■  IH 

Sept.  2 

.l»/4 

Aug.  30 

25c 

Sept.  15 

234 

Sept.  2 

2  32 

Sept.  2 

3 

Sept.  2 

•»  3^ 

Sept.  2 

2  >4 

Sept.  2 

2  32 

Sept .  2 

1  34 

Sept.  2 

2H 

Sept.  2 

134 

Sept.  2 

3 

Sept.  2 

2 

Sept.  2 

trader  sees  him  first  and  asks:  "Well,  what’s 
doing?”  “All  that  I've  got  going  around 
this  morning,”  says  the  stock  liroker,  "is 
that  they  are  going  to  put  Rock  Island  up. 
What  do  3'ou  think  7”  "I  feel  a  little  Hiat 


ONTARIO  MORTGAGE  ACTIONS 

Toro.nto,  Out.  '  There  has  been  a  eon.si- 
erable  increase  at  Osgoode  Hall  in  the 


•■''Xno.  20^1road  hrenWesRUo  Ne^^^^^^  !  than  i5 

and  finds  another  broker  going  around.  1  Jh  ;  ■‘‘'’t  J ‘‘ac-  The.xearseom- 

"  Have  yoti  been  around  any  this  morning  7”  j  P‘  ‘  ®  ■ 


the  corridor  '  "'‘nihpf  mortgage  actions,  there  having 


THE  METAL  MARKET. 

Current  prices  up  to  Thursday  evening 
specially  quoted  for  The  Financial  Times 
by  W.  Flatow,  Board  of  Trade  Building. 
Copper  Per  1(K)  lbs. 

Prime  Lake .  16.15 

Electrolj’tic .  16.10 

(’asting . 15.90 

Lead,  English .  5.10 

Tin,  Straits .  42.00 

Spelter,  Prime  Virgin .  3.05 

.\ntimo.\v,  Regulus .  8.50 

Pi(j  Iron  Per  ton 


Bessemer . 

Cleveland,  No.  2,  foundry.. 
Iron  and  Steel  Products 

Billets  and  sheet  bars . 

Del  Pittsburgh . 

Bes.semer  Steel  Rails 

Standard  Sections . 

Iron  Bars,  Pittsburgh . 

Steel  Bars,  Chicago . 

Steel  Bars,  Pittsburgh . 


Union  Bank . 


BANK  STOCK  YIELDS. 

,  Price,  dividend  rate  and  investment  yield 
of  Canadian  chartered  bank  stocks  listed 
on  the  Montreal  and  Toronto  Stock 


“Yes."  "What  do  you  get?"  “Every- 
thing  that  I  get  is  bullish.  1  hear  Itoek  'i.vhr.iarv 
Island.”  “Up  ?”  ”Yes.”  “1  was  around  ^ 

a  little  last  night.”  says  the  other  broker.  ' 

"and  I  got  Rock  Island,  too.”  “Did  ,vou  7  V/I,. ’’ 

I  wasn’t  around  at  all  last  night.  What  i,,’.' 
was  the  feeling  at  the  Waldorf  7"  “Bull-  |  ,  '  • 

ish.  “That’s  what  I  find.”  I '\iiauM  if 

It  is  now  ten  minutes  to  ten.  and  the  j  ’  ,5 ' 
Stock  Broker  arrives  at  his  office.  The  |  PI’p  (ft 
fruit  of  his  going  around  is  this:  |  (Up 

"London  up  3s  to  12.  .Mthoiigh  there  L)1 

may  he  some  realizing  to-day,  the  best 
sentiment  is  still  bullish.  The  selling  of  |  RECEI 
Union  Pacific  yesterday  was  probably  not  I  ,  j 


February . . . 

March . . 

.\pril . 


June .  -23  7 

July .  ...  16  7 

.August  (to  dale) . .  .  .  15  3 

The  total  number  of  mor'gage  actions  for 
the  corresponding  periods  of  the  two  years 
are:  1913,  1 10;  1912,  73. 


RECEIVER  FOR  B.C.  Ffv'IIERIE.S 

London  caliles  report  that  .lustiee  Ast- 


moderate  recessions.  ^  i,  absol.itely  necessary  to' cable 

Wcarinfi  Job  Golni)  About.  £5,000  to  pa.v  wages,  and  that  a  further 


Per  100  lbs. 


Exchanges. 

Price 

Div. 

Yield 

B.N.A . 

. .  145 

8 

5.51 

Commerce . 

..  204 

10 

4.90 

Dominion  Bank. . . 

. .  213 

12 

5.62 

Hochelaga . 

. .  152 

9 

5.92 

Imperial . 

..  207 

12 

5.78 

Merchants . 

..  184 

10 

5.43 

Metropolitan . 

. .  190 

10 

5. ‘26 

Molsons . 

. .  190 

11 

5.78 

Montreal . 

. .  -226 

10 

4.42 

Nationale . 

. .  135 

8 

5.92 

Nova  Scotia . 

.  •  255 

14 

5.69 

Ottawa . 

. .  202 

12 

5.94 

Quebec . 

. .  122 

7 

5.73 

Royal . 

. .  215 

12 

5.58 

Standard . 

. .  ’208 

13 

6. 25 

Toronto . 

. .  ‘204 

11 

5.39 

Union . 

. .  138 

8 

5.79 

be  very  wearing  upon  the  stock  broker. 
His  only  relief  is  in  going  across.  When 
business'  is  very  active,  he  goes  across  to  get 
a  little  rest.  When  he  has  been  very  wrong 


REAL  E.STATE  LOOKING  UP 

Bradstreet's  Review  .savs;  "The  state  of 


NEW  YORK  CURB. 


BOSTON  CURB  PRICES. 


WINNIPEG  PRICES.  I  Alaska . 

-  Bay  State  Gas.  . 

Winnipeg  stock  market  quotations  for  Butte*^Cen^ . 


-  *  New  York  Curb  closing  quotations,  fur- 

Latest  quotations  of  stocks  traded  in  on  by  E.  &  C.  Randolph: 

the  Boston  curb  market:  B)«  Asked 

Bid  Asked  American  Marconi .  4  3s  4*s 

Alaska .  Canadian  Marconi .  2  2 


on  the  market,  he  goes  across  so  that  his  trade  during  the  past  week  has  shown  con- 
partner  can  get  the  customers  out.  When  stderable  improvement,  owing  to  the  fact 
business  is  dull,  he  goes  across  because  there  (b*)*  ever.yone  is  more  confident  of  the  fu- 
is  nothing  else  to  do.  By  going  across  he  (‘OoO  ‘’•’fps  assured  and  money 

gets  interviewed  twice,  once  as  a  Wall  easy  to  obtain  for  business  purposes, 

street  man  abroad  and  once  as  a  "proiiiin-  borling  orders  for  the  week  have  been  better, 
ent  broker”  just  returned  from  abroad.  p''ph  real  estate  there  are  signs  of 
ANHiat  he  thinks  at  anv  other  time  is  of  no  I  improvement.  Remittances  and  city  col- 
importance.  He  knows  the  big  hotels  of  lePdons  arc  somewhat  improved.” 

London  and  Paris  as  well  as  he  knows  the  .  • 

big  hotels  in  New  York,  because  abroad  he  Um®  paper  is  S-  per  annum,  post  free  in 


ness.  Then  be  made  frequent  trips  to 
Chicago,  and  learned  where  Pittsburgh  is, 
but  Chicago  is  a  horrible  place. 

Interested  in  Three  Thini^s. 


GOLD  ASSAY  SIIOM'S  GOOD.  ,\\P'‘^(  P-''-  P^'«--  7 

G.  U  est  Permanent .  130 

Fort  William.  Ont.  -  .5  valuable  dis-  Home  Investment .  138 

oovery  of  gold  is  rejiorted  to  liave  been  Nor.Can. -Mort.,25p.c.  pd..  130 
made  b.v  A.  H.  Wright  and  son  at  their  Norlh(>rn  Crown  Bank.  ..  .  92 

mine  at  Pearl  Siding,  a  short  distance  East  Northern  Mort.,30p.o.  pd..  107 

of  Fort  William.  The  owners  are  piirchas-  Northern  Trust .  12.5 

ing  a  crushing  plant  to  treat  tlie  rock  wlneli  Oeeidmital  Fire,  40  p.c.  pd .  103 

the.v  have  already  removed  from  the  shaft.  Stanilard  Trust .  170 

'The  mine  has  been  worki^tl  for  several  South  Africa  Warrants  .  .  .  1000 
years  producing  platinum  and  silver  but  it 

was  onlv  lately  that  assays  have  been  made  *.nusiea. 


Ask 

1 55 

Bid 

140  . 

no 

105 

116 

11234 

265 

260 

130 

1‘27 

138 

135 

131) 

1 15 

92 

88 

107 '  ■> 

101 

125 

120 

11)3 

98 

170 

160 

1000 

9.50 

.05 

.04 

. . . . .  ‘20  English  Marconi. 

I  Boston"Ely .  52  55  Hollinger .  14)2  1532  all  they  will  pay,  and  (3)  the  cost  of  keeping 

I  Butte  Cent .  06  08  .  third  thing  he  discusses  with 

!  Chief .  l*g  1  7-16  Kerr  Lake .  one  after  another  of  his  customers,  but  the.v 

i  Calaveras.  .  23I  2*«  ba  Rose .  2  38  2  *  8  have  never  owned  a  ear  among  them,  and 

Cactus....... . **  *  McKinley-Darragh .  1  *4  1  J'g  some  are  so  empty  of  pretence  as  to  admit  it; 

First  National.  ....!!.!!!  ‘23^2  iii-ie  .  *  H  M'S  also,  that  they  have  never  been  across. 

I  La  Rose...... .  2(/”  2*«  Nipissing .  bis  938  What  can  one  expect  of  one’s  customers? 

j  Ohio. . . .  '. . . . .  Nev.  Utah .  The.v  become  more  exacting  every  day,  they 

I  . . .  Pae.  Smelting .  1-16  38  require  more  tips,  and  more  news,  insist 

ww  KRrkr-  x.  m  Standard  Oil .  1060B .  upon  having  both  news  tickers  and  all  the 

j  FHDI.1  AC  111.11  PLANT.  standard  Oil,  New .  372  376  tipsters’  sheets,  expect  the  broker  to  know 

j  Port  Arthur.  Ont.— ^The  Connelly  Frog  Standard  Oil,  Subs .  7‘20B .  what  the  big  people  are  doing,  to  call  the 

and  Switch  (Company  will  start  the  erection  Union  Mines . 02  .05  turns  of  the  stock  market  to  the  last  eighth 

of  its  Canadian  plant  at  Port  Arthur  in  a  United  Copper .  either  way — and  then  trade  less. 

few  days’ time.  The  head  of  the  firm,  Mr.  Yukon .  2  ‘2  There  is  no  accounting  for  customers. 

Connelly,  will  arrive  here  August  ‘21st  from  Ohio . '  They  are  the  bane  of  the  stock  broker’s  life. 

Memphis,  Tenn.,  ready  to  commence  work.  Braden .  They  increase  amazingl.v  in  sophistication. 

This  18  better  than  the  firm’s  promise  when  Giroux.  .  . .  1  1  3?  j  They  were  once  a  source  of  profit  outside  of 

the  by-law  was  put  to  the  ratepayers,  for  a  United  Cigar  Stores.  ...  88  89  |  their  commissions  and  interest.  For  in- 

stipulation  was  that,  if  the  by-law  carried.  United  Cigar  Stores,  pf.  110  120  [stance,  there  w-as  years  ago  a  canny  old 

work  on  the  instruction  of  the  plant  would  Chicago  Subway .  2  4  j  broker  who  regularly  utilized  his  customers 

(Kimmenoa  within  eixtjr  days  or  that  dat«.  B.,C*  Copper  .4.  2H  2^^  in  the  following  manner:  When  hia  office, 


The  slock  broker  is  interested  in  three 
ed  things — (1)  the  eighth  which  his  customers 
4*8  pay  him  to  buy  and  sell  stocks;  (2)  the  in- 
‘2  terest  be  makes  by  borrowing  mone.v  as 
0  cheap  as  he  can  and  charging  his  customers 


Chief .  1*8  17-161  Kerr  Lake . 

Calaveras . . .  2  3^  238  !  b'a  Kose.  .  . 

Cactus . ;  McKinley-Darragh . 

First  National .  ■234  2  13-i6  Man.  Trans . 

La  Rose.. .  2V  258  Nipissing  . 

Ohio . . .  Nev.  Utah . 

_ _  ■■■■  Pae.  Smelting . 

NE)V  FROG  &  SWITCH  PLANT.  n!{  kw  ' 


the  by-law  was  put  to  the  ratepayers,  for  a  United  Cigar  Stores.  .  .  . 
stipulation  was  that,  if  the  by-law  carried.  United  Cigar  Stores,  pf. 


T 

Good 
I  Dealers 

jciadly  Sell  You 

BLACK  & 
WHITE 


m.  O.  ROBUN.  Can.  AiC 


THE  FINANCIAL  TIMES*  MONTREAL,  SATURDAY,  AUGUST  16,  1913. 


PUBLIC  DEBT  WENT  IGROWTH  OF  UURENTIDE’S  PULP 


SMAU  mVESTOItS 


UP  IN  JULY  OWING 
TO  BIG  EXPENSES 


AND  PAPER  BUSINESS  HAS  BEEN  ARE  PICKING  UP 
ONE  OF  OUR  INDUSTRIAL  MARVELS  LONG  TERM  BONDS 


RaUway  Subsidies  and  Heavy  Record  of  This  Company  is  the  Most  Striking  Indication  of  the  ]  July  Re-investment  Demand  Has  ’ 


Expenditure  on  Public  Works 
Caused  Six  Millions  Increase  in ' 
Net  Public  Debt  —  Opposition 
Papers  Begin  to  Cry  “  Extrava-  j 
gance  ” — July  a  Bad  Month  for 
Economy. 

The  net  debt  of  the  Dominion  of  Canada 


Tremendous  Strides  Taken  by  the  Pulp  Business  in  Canada — j 
A  Consistent  Dividend -Producer  Ever  Since  1900,  it  Has  Made 
Fortunes  for  Many — No  Question,  Says  McCuaig  Circular, 
That  the  Stock  Will  Work  to  Considerably  Higher  Prices  as 
Soon  as  Monetary  Conditions  Improve — Present  Earning  Power 
is  $200,000  in  Excess  of  Dividend  Requirements. 


Not  Been  Felt  in  Bond  Circles 
— Institutional  Buying  is  Miss¬ 
ing  Owing  to  Mortgage  Loans 
and  High  Rates  on  Time  Loans 
— No  Telling  When  Buying  Will 
Begin. 


The  net  debt  of  the  Dominion  of  Canada  j  “The  tremendous  strides  made  by  the  ,  eapifiil  S7, 200, 000,  there  would  still  remain  A  canvas  of  Wall  street  bond  houses, 
•bowed  an  increase  for  the  month  of  July  |  pulp  industry  in  Canada  are  strikingly  !  S4O(t,0()0  of  the  new  capital  aher  the  new  says  the  New  York  Evening  Post,  shows 
amounting  to  SG.o29,104.  July  is  always  I  reflected  by  the  growth  and  development  of  j  is  issued.  that  the  firms  which  dealtchiefly  with  banks, 

a  bad  month  for  the  national  debt,  because  '  the  Eaurentide  Company  Limited,”  is  the  :  New  Kiiihts  Attrncfive.  [  corporations,  insurance  companies,  and 

revenue  is  somewhat  lighter  than  usual  and  statement  made  by  McCuaig  Bros.  &  Co.,  ;  “The  offering,  as  stated  at  the  beginning  :  large  institutions  were  doing  little  if  any 


Our  Statistical  Department  Has  CompOed 
Special  Circular  On 

LAURENTIDE  COMPANY,  Limited 

This  Circular  will  be  found  of  special  interest  to  investors 
following  the  growth  of  the  pulp  and  paper  industry  in  Canada. 

Copy  will  be  mailed  on  request. 

McCUAIG  BROS.  &  CO. 

Members  Montreal  Stock  Exchange 
17  St.  Sacrament  Street 
MONTREAL 


expenditures  on  public  works  are  necessar-  |  members  of  the  Montreal  Stock  Exchange,  Ibis  circular,  was  made  at  par.  in  the  more  business  now  than  they  did  a  month 
lly  at  their  maximum.  The  increase  in  the  |  in  a  special  review  of  the  company.  Review-  }'hrc(”1,*hTro  "of  *c)ld  '^''ft^'^was  considcrcd*^at  semi-annual  dividend  fund 

past  month,  however,  was  just  about  three  ’  ing  its  progress  they  say: — "Special  atten-  ^  (he  time  of  the  announcement  that,  under  dispersed.  On  the  other  ha.nd,  firms 

millions  more  than  it  was  in  July  1912.  This  tion  has  recently  been  attracted  to  the  j  ordinary  circumstances,  the  rights  con-  which  sought  orders  from  investors  direct 
1b  explained  by  the  payment  of  .S2. 271, 632  i  company  by  the  announcement  of  a  new  taiiiod  in  this  issue  would  have  been  eagerly  reported  a  better  inquiry,  and  declared  that 
on  account  of  railway  subsidies,  which  were  :  stock  issue  of  S2,400.00f)  at  par  to  share-  i  senl'perind'  (iV'tighl'^'inone^^**  holvever  The  ""8^  genuine, 

nil  last  year,  and  an  increase  of  S640.000  on  holders,  in  the  ratio  of  one  new  share  to  |  announcement  had  a  disconcerting  effect  'Vhat  was  perhaps  more  significant  was 
public  works,  both  on  capital  account.  ;  every  three  old  shares.  This  company  has.  ,  and  a  considerable  number  of  shareholders  the  inclination  of  many  direct  buyers  to 

Expenditure  on  current  account  increased  during  the  past  few  years,  experienced  a  'inmediately  made  an  effort  to  either  dis-  take  long-term  bonds  in  preference  to  those 

81,700,000,  while  revenue  only  increased  somewhat  spectacular  career.  TTultTas  aTirrVdoerimMT\Trmarket'^fo^  having  only  a  few  years  to  run.  This  was 

81,2001,000.  -  “To  begin  with,  the  company  has  been  a  the  stock,  while  the  rights  .sold  awav  below  «'M)laincd  by  saying  that  the  recent  de- 

A  somew'hat  amusing  despatch  was  sent  i  consistent  dividend  earner,  its  record  ex-  flic  anticipated  figure.  Those  with  the  dine  had  carried  thirty  and  fifty-year 

from  Ottawa  to  the  Globe  and  other  opposi-  ;  tending  back  to  the  year  1900,  when  it  paid  ;  •’‘oney  have  no  doubt  purchased  freely  as  bonds  to  a  level  where  the  income  return 
tion  papers  when  the  monthly  statement  6  per  cent,  on  its  common  stock  and  earned  i  i  '‘8® '‘atimr  extraordinary.  For  this  reason , 

appeared,  in  which  it  was  alleged  that  the  ;  at  the  rate  of  1 1  per  cent.  .\t  that  time  the  !  it  is  selling  at  to-day.  as  soon  as  the  "ere  willing  to  reinvest  their  July  div- 

Dominion  would  soon  be  compelled  to  bor-  '  capital  of  the  company  amounted  to  monetary  sifnation  adjusts  itself.  '  ideiids  without  further  delay.  This  buying 

row  as  a  result  of  the  extravagance  of  the  81,600,000,  there  being  al.so  a  bond  issue  of  I  Outlook  for  Pnoer  "'8**  therefore  of  llie  genuine  investment 

Government.  Even  if  the  Government  '  81,200,000.  The  following  year  the  dm- ,  p  .  ... 

abould  shortly  go  into  the  market  for  a  loan,  dend  was  raised  ^  H  per  cent,  and  eontinue<I  “There  can  be  little  doubt  that 


Rintc  to  Tnvf»«torc 

"  I  announcement  had  a  disconcerting  effect  '' hat  was  perhaps  more  significant  was  iXllltO  CV/  XHVCotUlO 

s.  ,  and  a  considerable  number  of  shareholders  the  inclination  of  many  direct  buyers  to 
jj  immediately  made  an  effort  to  either  dis-  take  long-term  bonds  in  preference  to  those 

pose  of  their  rights  or  their  stock.  The  „nlv  a  few  vears  to  run.  This  was  (The  Editor  will  be  pleased  to  answer,  either  h8ve  been  credited  to  the  director.s 

result  was  a  sharp  decline  in  the  market  for  ..j:  .  .  through  this  column,  or  by  letter  when  the  of  the  company  that  there  are  good  chances 

8  the  stock,  while  the  rights  sold  awav  below'  explained  b\  sating  that  the  recent  de-  circumstances  require  It,  any  enquiry  relating  to  of  considerable  porcentace  of  the  monev 

:-  the  anticipated  figure.  Those  with  the  dine  had  carried  thirty  and  fifty-year  T.m“e»'‘"w^  jn''‘’dod  in  the  company  being  returned  to 

^  ,  money  have  no  rioubt  p\ir(‘hased  freely  as  bonds  to  a  level  where  the  income  return  predictions  regarding  the  immediate  market  them  in  the  form  of  dividends  On  th® 

J  I  there  can  be  no  quf^gtion  that  Laurentide  ;  -an,.  rntii«rr.virQrKrrhnop,r  fUiv  ..oow,r.«  course  of  any  security.  To  receive  attentl^.  other  hand,  some  of  the  sharehoMer^? 

°  will  work  to  considcrablv  hichcr  prices  than  i  ratlicr  extraordinary.  Dor  fills  reason,  inquiries  must  be  accompanied  by  iho  rmi  name  ,  ...  ,  snart  noiders  who 

will  worn  to  consincraniy  nigncr  prices  tnan  willinir  to  reinvest  their  lulv  div-  an4  address  of  the  inquirer,  as  an  evidence  of  7  ^  touch  state  that 

<  it  is  selling  at  to-day.  as  soon  as  the  rf  wining  to  reinvest  tneir  .iui\  on  good  faith.  They  must  also  be  legibly  written  they  will  be  extremely  grateful  if  they 

o  nionc'larv  situation  adjusts  itself.  idends  without  further  dedav.  This  huvinc  on  one  side  of  the  paper  only.  All  questions  receive  navments  acsTre'^ntinn-  or. 

:! I  I..,  p„p„  I inv,. ’““J-'”  z intor„.,£rs.r. zLT 's',;; 

ij  ‘'Thor,.  <-iin  bo  lililo  doubt  (hnl  from  this  f**''' I  J.  A.  1,.  St.  Doms  St. — Tlio  I’oworfiil  Hank  Khan'.,,  ns  llio  oapilnr*waf*'pntir!^y 

d  on  tho  puli>  and  paper  business  of  the  t  lu"  ibnual  for  the  last  week  m  July.  Mining  Company  is  working  a  claim  at  wiped  out  in  the  failuri^  Tlte  iate.st  an^ 


It  would  merely  be  rc-borrowing  some  of  the  at  that  rate  until  1!)()4,  when  the  dividend  on  tho  pul'ii  and  paper  business  of  iho  j  ff’>''bal  for  tho  last  week  in  .Inly, 
very  large  sums  which  it  has  paid  off  in  the  ;  for  the  year  was  reduced  to  the  rate  of  6  per  Dominion  will  increasi*  from  year  lo  year,  j  "  Million-dollar  orders”  have  been  very 


Mining  Company  is  working  a  claim  at  wipi'd  out  in  the  failure.  Tlte  latest  an- 
Caleite  T.ake.  Gowganda.  It  is  an  ini-  nouncement  in  the  matter  comes  from  the 


present  government  took  office,  the  reduc-  1910.’ 
Uon  of  net  debt  has  been  nearly  42  millions 
of  dollars.  In  the  four  months  of  thb  pre- 
Bent  fiscal  year,  the  Government  1ms  been  „ 

able  to  expend  on  capital  account  6}f6  mil- ' t?/"?  , 


Extension  of  C'lipitnI. 

“Meantime,  the  capitalization  of  the 
company  had  gone  through  certain  changes. 


but  other  pulp  and  paper  companies  in  I  holders  on  the  security  of  their  iiolicy  eon- 
Canada.  ■  tracts,  so  that  it  has  not  the  money  to  put 

Earniii)^  Power.  !  into  bonds  that  it  formerly  had.  Tin*  sav- 


Toronto,  is  the  president.  The  company  is  !  The  ('anadian  Independent  Telephone 
a  close  corporation.  Yon  wnll  no  doubt  be  j  operates  in  (East)  Toronto,  having  obtained 
furnished  with  information  by  applying  [  a  25  year  franchi.se  from  that  nninicipalitv 


Public  Debt 

1912 


able  to  expend  on  capital  account  6 ^  mil-  ;  The  anAual  statement  for  the  year  ending 
lions  tor  public  works  and  6 Vi  millions  for  ,j  jgp-  showed  that  preference 

rail vvay  subsidies,  without  requiring  a  loan.  .  .q, .ooo.OdO  had  been 

The  figures  of  the  pnblie  debt,  revenue  '  having 

and  expendittire.  as  reported  to  the  night  of  ,  1904.  and  being  no 

July  31,  are  as  folio'ws.  |  doubt  n^sponsible  for  the  lower  <livideiid 

Public  Debt  ■  paid  on  the  common  stock  during  tliat  year. 

This  was  still  the  capitalization  of  the 
IIABIUTIEP  191-  1913  eompanv  for  the  year  ending  June  30tli, 

^ undert  Ueht  -  .o  o-o  one  1309.  At  the  annual  meeting  that  year. 

Payable  in  Can.  authority  was  given  to  increase  the  common 

Do  in  London..  264,680.166  2.)8.b, 9,819  si,000,000.  and  in  November  of 

p  e;  0-0  -07  -  c-n  cm  Ihp  same  vear  the  company  issued  .?SOO,000 

Redem.  Fund  5,2/_,/_7  iJe^-’O.SlO  ,he  proportion  of  one 

Dom.  Notes  112./11,914  ll<.-o6./.3  ^hare  of  new  stock  to  every  two  shares  of  old. 

Savnngs  Banks..  o5.933..L22  ^  ,he  old  stock  was  .selling  at 

Trust  bunds  .  9.639,0.)2  9,868.166  ,  i 

Province  Aces .  .  11,920,486  j  j  pop  4,^1  ,  about  »i-u  a  snare. 

Miaoellaneous  &  Preferred  Stock  C.'ouvertible. 

Bank.  .4ccs.  . 


•The  last  annual  statement  of  the  com-  :  ‘r I*'."  f"»'I>any  is  ineorporated  ;  the  day  before  it  was  anneWd  to  G^tcr 


1  tie  last  annual  statement  o  the  e^  The  head  of  a  bondhouse' which  deals 
panv.  being  that  dated  Juno  ..>0th,  1  ■•!-»  j  chiefly  with  institutions  and  other  large 
showed  tile  follow  mg:—  ;  buyers,  told  of  investors  wh<)  were  wait- 

Manufaetnring  profits  on  pulp  I  ing  to  see  what  developed  during  the  next 


and  jiaper  mills.  . 
Profits  for  lumber,  etc, 


5,272,727 

112.711,914 

56.992,449 

9.639,052 

11,920,486 


Total 

Bond  inlen 

I'St .  etc. 

81.52.099 

Betterment 

s  for  plant 

103,.S8(* 

Profits  for 

vear  . 

Oividends 

(including 

820,600 

8910.846  I  six  vveeks.  Me  added:  “.Inly  is  iisnallv  a:  - ,  . . 

98,706  /wailing  iwriod,  and  I  have  customers  w  ho  P.  W.  Galt-Sharesof  Britisli  Norl  h  .\merica  phone  Conipanv 

- -  1  ^.j|]  pivi'  out  their  orders  until  they  |  Tobacco  arc  not  (piotcd  in  Canaila.  I'*’*' '  material.  If  s'n 

81,009,552  '  SCI'  what  liappens  in  .\ugust.  There  lias  ! '•omiiany  has  been  asking  for  a  quarter  of  a 


under  1b«‘  Ontario  laws  and  must  theri'fore  I  Toronto,  It  luis  an  outstanding  bond 
furnish  every  year  <'ertain  particulars  to  the  1  issin*  of  81,000,000  5  per  cent,  bonds.  Tho 
I’rovineial  .Secretary  whicli  are  oiieii  to  lie  i  eaiiital  stock  is  8500,000.  It  is  aii  inde- 

public.  I  jiendont  eoni'crn  and  owns  the  controlling 

I.  vv  ri-i.  Cl . '  "'O  rest  in  (ho  Canadian  Machine  Tele¬ 


hone  (  onipany,  from  which  it  obtains  its 
laterial.  It  sniiplies  telephones  in  rural 
islriets  and  its  assets  consist  largely  of 


been  little  roinvestment  Imying  by  insti- ,  million  dollars  on  the  London  market  in  i  shares  and  bonds  of  ot her  comnanies  fran- 

tiitions  as  yet,  but  that  is  not  strange,  in  '  order  to  exti'iid  its  operations.  I  he  shares  .  chi.ses,  eood  will  -ind  ontfuis  Vr,  i. 

view  of  tlie  relatively  high  quotations  for  1  <)f  85.00  t'aeli  were  ofTered  at  ‘Jl  |  issued ;  financiallv  the  company  is  in  good 

time  loans  and  commercial  paper.  Six  1  The  eonipan.v  was  formed  in  March.  1912,  islanding.  ^  ^ 


Bank.  Aces..  23,934,922  27,068,282 

Tot.  Gross  Debt  8489,945,942  8488, .535, 913 


for  dei)reeiat..jn  res.)  ......  560,000 

Surplus .  8193.573 

"VVitbont  counting  upon  tlte  increased 
earnings  vvhicli  will  nnqiu'stionably  follow 


Sinking  Funds.. 
Other  Invest .  .  . 
Province  Aces.  . 
Miscellaneous  & 
Bank.  Aces.  . 


.8  12,488.007  8  14,303.61 
31,126.851  50,(i91.65 

2,296,332  2.296.32 


Bank.  Aces.  .  124,411,6.)1  12,5, 1  <4, 6.1.3  ^  preferred  had  decreased  to 

fi.  *  1  i  j  i  •?^34,400,  the  total  stock  being,  therefore. 

Total  Assets.  .  .  8170,3 — ,843  8190, 466....14  |  later,  the  eoinmon 

ut  .  i  stock  amounted  to  .83,408,800  and  the 

Total  Net  Debt  preferred  had  dwindled  to  11*1, '200.  Mean- 

July  31.  1913  8319.623.099  8298.069.6/8  j outstanding  bonds  had  bei-n  grad- 
Total  Net  ueht  I  decreasing  by  redemption,  the  amount 

June30,  l.*13  31  1, 0.^1,634  -3L')40,57.1  ,  ^  redemption,  at  June  30th,  1911. 

T  f  rv  u.  c  •!  -vi  »  A  -on  in,i  being  8285.5‘2.5,  and  leaving  outstanding 

Increase  of  Debt  S  3..)71,464  8  6,.o29,104  |  5pj4*;475.  This  was  the  situation  when  the 

coxsoLiD.VTtn  FUND — JUi.Y  I  last  statement  of  the  old  Laurentide  Paper 


June,  noth,  111111,  suoweu  inai  ini'  issucu  ,  .......  ......  ....,^...1^  .  .  and  siieh  mirchas 

common  stock  had  increased  to  .82.70.>.600,  also  that  the  bond  interest  is  gradually  '  ^ 

while  the  oreferred  had  decreased  to  !  diminishing.  h•■n  I  he  earnmg  povver  of  | V  V, "  T 


fi.T.P.  WORK  AT  WEYBI  RN. 


CON'SOLID.VTtD  FUND- 


Revenue —  1912 

Customs . $  9.950, 

Excise .  1.697. 

Post  Office .  700,' 

Public  Works.  . .  .  1,631.' 

Miscellaneous....  639, 


Company  was  issued. 


d  Laurentide  Paper  ^  Wkvhuh.n,  S.vsk.  The  plans  for  the  G. 
It  is  of  interest  that  '  T.P.  yards  at  this  point,  which  arc  now 


8753,573  i  P'T  <'en1.  for  six  months’  mercantile  loans  ■  to  ac()iiiri'  ns  a  going  coneern  the  business  |  ’  —  - -  .  — 

I  looks  good  to  trust  compiinics  and  insfi- '  carried  on  by  the  Kelowna  'I'obacco  Com- |  f’T  WAT'li'D'WAVC  TVT/yV'fV 
560,000  I  luf  ions  whii’li  often  buy  bonds  at  this  time,  j  pany.  'I'lie  I'apilal  of  this  comiiany  was  vx  1 .  »» /1 1  rjiv  »»  A  I S  IVlAr.^nl. 

- - - -  But  tile  market  i.'i  not  as  soft  as  it  was,  j  originall.v  half  a  million,  but  it  was  inc'reiised  I  — — 

8]93,,57;i  i  and  (he  increased  business  being  done  by  l'>  a  million  in  April  last.  The  company’  j  riiere  is  a  report  in  0( tawa  I li.i t  Prciiner 
ncreased  '  "hieli  retail  bonlls  reflects  real  inih-  owns  750  acres  of  land,  of  which  375  acres  !  .Sifton  of  Alberta  has  reached  ai  i.gri  eni  'nt 

V  ■  lie  '"'ppof-  i  were  planted  this  year.  The  net  profits  ,  1  nwners  of  il.,.  AIKort-.  v 

filw.m  I  *'*'  onlv  takes  a  daV  or  1  wo  of  good  biiv- !  last  year  were  8131.821 :  a  ten  per  cent  divi- j  ...  '  *  /  * 

I  ing  to  convert  a  dull'bond  market  inlo'aidend  was  paid,  and  8.50.000  pifieed  to  re-'  «a<ervvays  R.ailway  franchise,  the  hanks 
•  to  pay  '  Von  never  can  t.''ll  just  when  j  serve.  .\  profit  and  loss  surplus  of  .831, .821  which  hold  the  proceeds  of  the  Great  Water- 

per  eent  buying  will  begin.  Deposit  banks!  was  earried  forward.  ways  bonds,  amounting  to  87,400  00(1  and 

tividends  '  ’"V  V"  '’'’'VviT'"  M  nA..,r'MrpTrr‘M.vv  ^in,.e  tl"'  ’'""^holders  and  Mackenzie  A  Mann 

amount  decline.  What  is  more,  the  bad  M.  GuinKitT.  St.  I  .vi  1.,  Minn.— Since  j,  ■  ..  ...  , 

surplus  i  you  wrote.  Brazilian  Traction  has  advanced  enterprise  and  'build  the  roail  Thi-  will 

am.mnt  "'•'"If'  >1"'"'.  anxious  to  fake  to  ova'r  90  rhe  earnings  are  "''  '•^*‘""’*1  mean  the  rele.-ise  of  the  famous  Sh.'iuo.OOO 

'inherincr  mar-  rapidly  and  will  iirobably  cover  1  he  dividend  f  ,|  \  (j  VV  bonds  held  b\  thr  iov.l 

A. .re  ,  are  in  t host' issues.  V  s  deiireeialion.  I  lie  rumor  ol  an  t'arly  n-nb  *!,„  «4nn  ono  iw.io  h.'  ti,.  rv^.v, 

'  the  .Sl^  ■  ,  j"''"!'''’/  w  trtPtdightly’  broader  July  crease  to  7  per  cent,  i.s  nnjustilied  anti  iin-  i  Jj,,' 

m,  there  '  "««  '’If'-'n'.t'k'  "P  pf  several  s.v  n-  warranted.  I  he  rapid  developmt'nl  of  the  (',,„adian  Northern  exeheqii  r.' 

’  will  I propositions  whii'h  liad  been  hanging  territory  st'rved  lea  ves  no  doubt  as  to  a  nigh-  _ _ _ 

•rrr.k  r, '  6  TI' fPF  SO  lilt' 1 1  PIP.  '’Thc.ve  i  iicl  u  (lod  fliebiiy-  er  dividend  in  a  few  years'  time.  VVestern  j 

n  it  bis  actual  invftsiore  of  bonds  that  had  t^anada  Power  is  gootl  for  a  hold.  i  F'lF'TII  INIVIDEND  THIS  YE.4E 

been  held  in  lots  ranging  from  8500,000  to  Montreal  Tra  m wav  di'bentiirt's  at  present  The  Temiska  mintr  a ntl  TIiiHunn  Rnv- Mm.. 
82,000,000  by  some  t.f^he  small.'r  bond  prices  give  a  return  of  li.66  per  cent  They  '  doHaVed  it^S  dh  dei  d  at  tL  reenlnr 
■  liouses.  In  eonsequehcp  of  fht'.st'  sales,  the  iiri'  well  .secured  as  to  diviilt'iids  and  should  ,)f  -100  nor  cenf  This  mnkno  tbn^fiffVi 

■«N-  . .  ’on'-rnei  '.,,1  in  •■ii„„i,i  .1, „  hinh, i.n,  n„,  i.n  SS 

nrt/I  ••xio/Ix-  fj*  tnUri  iitv  rvoxi'  11  D  «11  ftl/*  11*  11  f  Jl  HI#  I  Mlltisn#lt  nrilVln4‘#l  _ _  _  ___* 


t,  and  suoli  puroliasos  as  aro  boinp:  madn,  ailor  allowing  lor  all  nxod  iMiargos  inf'HKiing 
e  in  thosi'  issues. V  ..  deiireeialion.  'I'lu-  rumor  of  an  t'arly  in- 

Gne  incident  tit  flit* slightly  broader  .Inly  crease  to  7  per  et'iit.  is  nnjustilied  anil  un- 


honses  eonepmitd  Jlrpl  in  "li(|uid  shape”  vvnrrant  a  higher  lignre,  but  shoubl  not  be 


e  olnl' s.o  the  profit  and  loss  statement  for  that  .vear  i  under  eonstruetin,  have  been  made  known. 

V' -O- on-  *  V-nToll’  showed  total  payments  in  div  idends  amount-  and  point  to  extensive  operations  by  the 

‘■7nAo  n  ‘’con  non  *ng  to  .8331.368,  the  bond  interest  for  that  ,  company  in  W  eybnrn.  The  yards  t'.xi('nd 

,  ■0,0,0  ,  on-’'-,-  vear  being  not  far  from  855,000.  vvhe-eas,  one  mile  in  length,  and  will  contain  about 

''eqo  :i  -  roi’ioe  for  the  year  ending  June  30th,  1900.  pay- i  7  P2  mi''‘«,"f  J A  standard  freight  shed 
6c(9,41t  l,6-.o,408  dividends  were  at  the  rate  of  896,-  ;  loading  platform  and  depot  will  be  ereeted. 


•  14  #3 1  o  oix  v'C's r,  w hiu*  int<*r< 

814,619, 20t  81.0,811.914  |  of  872,000  per  year 


while  interest  vvas  in  the  Pending  tht'  completion  of  th,'  line  fiirthi'r 
too  per  year.  west,  it  is  understood  that  a  temporary  "  Y  ” 

.  ■  will  bt'  built  to  I'Uahle  trains  to  bt'  turned, 

•active  Melon.  There  ar,'  two  largt'  grading  outfits  with 

been  predicted  that  the  machines  in  tiperation,  one  of  wliieh  will  go 


Expenditure.,...  .81.5.916,140  .817,622,464  1  Attractive  Melon.  There  ar,'  two  larg,'  grading  outfits  with 

expenditure  on  capit.ve  Accor  .NT  -  .iuly  I  "It  had  long  been  predicted  that  the  luachines  in  operation,  one  of  wliieh  will  go 
„  .  -  oor-iAi-  «  ni'io,,  'shareholders  would  be  the  recipients  of  a  forward  with  the  grade  to  the  south  west, 

Public  Works  .  .  ^'•3fi'L43.i  8  3.012,911  ;  surprise  and  early  in  1910  the  I  tho  other  remaining  to  lay  out  the  yards. 

Railway  .Subsidies  .  I  statement  was  eonfidentlv  made  that,  unless  ;  Malorial  for  (he  bndge  over  the  Souris 

O'  .  1  rrri^rfT-  «  .ocr-V.,  la  stock  bonus  was  given,  the  dividend  would  River  has  arrived,  and  the  work  of  eon- 

Total . 5  _,363,43.)  .?  .1,-84. o43  increased  to  the  rate  of  10  per  cent.  '  striiction  will  now  go  ahead  at  once,  in 


ago  were  taking  "fliers  irt  7  per  et'nfs.” 

Tjiat  meant  the  7  per  eenf.  prt'ft'rrt'd  3'.  M.  Fort  .San pem  v  s.  Baliiehislan. 

stocks  of  industrial  concerns  wliieh  last  Intiia. — 'I'licre  are  a  number  of  low  priced 
year  were  being  exploited  by  many  houses  issues  wliieh  can  now  bt'  piireliase 
which  had  previously  confini'd  their  opera-  moderate  figure  ami  vvhieh  vvill  ii 
tions  io  bonds  and  shorf-ft'rin  nott'S.  show  eonsitlerable  appr,'eiali<tn.  'I'l 


Dvv  priced 
tO 

which  had  previously  confini'd  fheir  opera-  moderate  figure  ami  vvhieh  vvill  in  time 
tions  io  bonds  and  shorl-ti'rin  nott'S.  show  eonsitlerable  appr,'eiati<tn.  'Dies,'  na- 

-  -  --  turnlly  rei, resent  speculative  possibilities, 

A  with  the  usual  fluctuations  in  priet's,  but  as 

LAM.AC3rLlEY  COIVII  AiVY.  prices  have  been  considerably  retlueetl  in  the 

past  ft'w  montlis,  some  very  attraetiv,' levels 
DivideiidH  are  Suspended  for  Cvirrent  have  been  reached.  Among  the  low  price, 1 


CAMAGUEY  COMPANY. 


CONSOLIDATED  FUND 


Revenue — 

Customs . 

Excise . 

Post  Office. .  . . 
Public  Works , 
Miscellaneous. 


4  Months  to  July  31 

1912  1913 

.  836,649.574  838,332,734 

.  6.,520.6‘2()  7,()08,2->4 

.  3.000,000  3,400,000 

ks  ...  4,433.829  4,799,0-22 


bp  increased  to  the  rate  of  10  per  cent.  '  slfftion  will  now  go  ahead  at  once,  in 
Later  was  announced  the  formation  of  the  :  readiness  for  th,'  steel.  A  further  supply  of 
Laurentide  Conipanv  to  take  over  the  old  ""'1  ""  P'*'  to  "'>rk  on  the  line  as  soon 


Year  Duo  to  Past  Expondil  uro.s 
and  E'litiiro  IinprovoiiiontH 


industrials  with  an  undmibted  future,  we 
considt'r  Cana, la  Cement,  Caiiatliaii  Cot¬ 
tons,  .Slierwin  Williams,  ami  Steel  of  Canada 


Date 

'  r 

Amount 

1905. . 

....  200 

815,522 

19(*(>  . 

....  9000 

698,490 

1 907 . . 

....  300 

23,283 

1908 . 

....  3.500 

271,635 

1909  . 

....  21 0(* 

162,981 

1910 . 

....  210** 

162,981 

1911  . 

-  2400 

186,264 

1912 . 

- 241)0 

186,264 

1913  Feb.  12 . 

....  300 

23,283 

March  31..  . . 

....  300 

23,283 

Mav  23 . 

....  3(K* 

23,283 

J  line  ‘27 . 

....  300 

•23.‘283 

Aug.  19 . 

....  300 

23,283 

23.500 

81,823,83.5 

Laurentide  Paper  f)onipany.  The  new 


lamirvvii.  ot'pn,  ovvorK  OUT  ne  line  as  soon  j  ^  circular  to  the  shareholders  of  the  as  good  pur  chases.  The  prices  at  the  time 

■  Camaguey  Company,  signed  by  (’harles  of  vv-riting  are  32.  36  and  .50  respectively.  All 


t’u'-u’oou  •j’r^o’c.'iv  I  "The  dividt'nds  of  the  Laurentide  (  om-  "  -  .  ^absolutely  necessary  to  take  eare  of  the 

l,8o3,_J.i  .5,o4(),oJ.j  paijy  began  at  a  slightly  reduced  rate,  but  HARVESTERS  SI’PPIIE'D  'increasing  business  of  th,'  company.  A 

'  'ti  December,  1911,  the.v  were  once  more  ...  .  ...  Lirther  extension  of  the  tracks  of  the  eoni- 

5o2.4o/,31/  8.)t,080.b04  j  back  to  the  old  figure,  namely,  8  per  cent.  Moose  Jaw,  Hash.  The  Saskatchewan  |  panv  in  Camaguey  to  a  residential  portion 

'7— — - 7^  :  3'his  vvas  equiv  alent  to  16  per  cent,  on  the  Government  Free  Employment  Bureau  ,  ,jf  tiie  city  is  also  called  for. 

828,398,071  828, 4**0,376  :  ,.apitalizaUon  of  th,'  previous  year.  This  have  established  temporar.v  quarters  in  the  •‘Instead  of  issuing  new  seeiirilies  to 


of  four  new  cars.  I’lie  expenditure  vvas  Montreal  C’ottons,  a  4  per  cent,  issut',  selling 
absolutely  necessary  to  take  eare  of  the  bet  wt'en  .5.5  ami  60  fvt'ry  little  stock  offer- 
increasing  business  of  th,'  company.  A  ing);  Penman's  Limited,  rnamifaeturers  of 
Lirther  extension  of  the  tracks  of  the  eoni-  knit-gootl  products  a  4  per  cent,  issue,  selling 


Expenditure .  828,398,071  828,4**0,376 

expe.nditure  on  capital  account 
4  Months  to  .ful.v  31 

Public  Works  .  . .  3,893,009  8  6,497,565 

Rail  wav  Subsidies  4,346  6,516,705 


at  .50;  otlier  medium  priced  sloek.s  are  too 
speculative  ami  open  to  gri'nter  ctunpetition 
and  will  not  therefore  suit  your  purposes 


eapitalizaUon  ot  tli,'  previous  year.  1  nis  1  nave  estahlisticq  temporary  quarters  in  the  '‘Instead  of  issuing  new  seenrilies  to  and  will  not  therefore  suit  your  purposes 
extraordinary  reward  was  of  eourst'  greatly  Board  of  Trade  Industrial  llall  with  the  i  provide  for  these  e.xpentlifnres,  wliieh  under  tiwing  to  your  inability  to  watch  dev’clop- 
relished  by  the  l.aurent'ide  shareholders.  object  of  bringing  harvest  hands  and  far- )  present  conditions  could  only  be  done  on  ments  at  e'los,' range. 

('‘omnniiv’s  Riti  I’tiwer  Proicct.  mers  together.  Bill  are  posted  throughout  j  mtist  onerous  terms,  your  directors  have,  There  liiis  bt'cn  afotisiderable  slackening 

**  ■  *  the  City  as  ftillows:  j  after  giving  the  matter  careful  consideration  up  in  building  activities,  and  as  many  of  the 

"Before  long,  however,  it  began  to  be  "  Help  wanted.  Hundreds  of  men  wonted  j  concluded  that  it  will  be  in  the  liesi  interest  newer  brick  companies  are  starting  oiiera- 

hinted  that  yet  further  favorable  develop-  for  the  harvest  flelds.  Good  wages.  Work  ’  of  the  shareholders  to  pa.v  for  1  hose  improve-  lions,  it  is  impossible  to  state  what  success 


There  lias  bi'cn  a  considerable  slaekening 
up  in  building  activities,  and  as  many  of  the 


Total .  8  3,897,356  813,014,270  |  ments  were  taking  place,  and  some  time  in  |  will  last  for  at  least  ten  weeks.  Reduced  ments  and  extensions  oiif  of  earnings,  and  they  will  achieve  in  the  next  I  welve  months. 

-  i  December  was  announced  1  hat  theCompan.v  i  railvv-ay  fares.  Special  low  rales  may  be  ,  jji  order  to  do  this,  it  will  be.  necessary  to  Being  eonee.rns  wit  bout  any  past,  it  is  ini- 

C\N  \DIAX  COAI  \XD  ('OKE'  I  develop^an  und^eveloped  water  power  j  obtained  on  all^rail ways.  Full  information  ;  withhold  payment  of  the  dividends  for"  the  possible  to  give  a  reliable  opinion  as  to  the 


owned  bv  itself 


At  a  special  meeting  of  the  sliardiolders  the  fall  would  dev 


.\t  first  it  was  stated  that  will  be  furnished  on  application  to  the  current  year.  The  board  is  of  opinion  that  future  worth  of  their  securities, 
■■clop  25,000  horse  power,  I  .Saskatchewan  Government  Free  Employ- j  if  these  dividends  are  withheld  and  the  The  high  grade  invest  merit  is 


_ _  _ „  .  .  .  ,  ,  .  -  .  -  i  if  these  dividends  are  withheld  and  the  The  liigh  grade  inv'esi  merit  issues  number 

of  The  St.  .\lbert  Collieries,  Limited,  and  but  later  this  was  increased  and  it  is  now  ;  ment  Bureau,  Board  of  Trade  Building,  i  capital  expenditure  thus  provided  for  the  Illinois  'I’raction  preferred,  Shawinigan, 

of  the  Pacific  Pass  Coal  Fields,  Limited,  understood  that  the  total  power  available  j  Moose  Jaw.”  ;  interests  of  the  shareholders  will  be  greatly  Laurentide  Paiier,  Twin  City  and  Montreal 

heldattbe  offices  of  the  respective  companies  from  the  fall  is  100, 01*0  horse  power.  In  |  Already'  many  men  have  secured  work  enhanced  by  placing  the  company  in  a  pos-  Power.  'I'ln' Grand  Trunk  ordinary  shares 

resolutions  w'ere  adopted  ratifying  the  order  to  finance  the  development  of  this]  through  this  medium,  amd  the  idea  is  a  ition  where  future  dividends  will  be  more  are  not  traded  in  Canada,  llieir  market 


fleheme  for  the  consolidation  of  these  com-  power,  the  company  recently  decided  to  ]  very  commendable  one. 

panics  with  the  Canadian  Coal  &  Coke  Co.,  make  a  new  stock  issue,  amounting  to  |  —  -  — - - 

Limited,  as  previousl.v  approved  by  the  •82,400,000.  .\s  the  authorized  capital  of  i  VI)  flRf'lf  IF 

bondholders.  I  the  eompan.v  is  810,000.000  and  the  paid  up  ‘ 


The  advertiser  who  mails  circular 
letters  to  prospective  purchasers 

Is  Throwing  Money  Away 


IT  would  cost  more  than  $200  for  postage,  printing,  etc.  for 
the  doubtful  experiment  and  uncertain  results  of  one 
circular  letter  mailed  to  the  select  subscription  1  st  of  the 
FINANCIAL  TIMES;  yet  these  -choice  investors  can  be 
reached  through  a  space  this  size  in  the  FINANCIA.L  TIMES 
at  a  total  cost  of  $8.00  a  week,  and  with  the  announcement 
goes  the  prestige  back  of  this  paper. 

The  Waste  Paper  Basket 

Gapes  in  vain  for  The  Financial  Times. 


MINES  AND  ORCHARDS  TOGETHER,  i 

I 

I  h^LKO.  B.C. —  h’roni  the  annual  report  of 
the  British  Columbia  department  of  mines, 

I  just  issued,  it  appears  that  1912  was  the 
'  best  yi'ur  for  the  mining  industry  in  the  ' 
I  entire  histor.v  of  the  Province.  The  figures  ' 
also  indicate  that  over  SO  per  cent,  of  all  the 
I  metalliferous  and  eoal  mines  of  the  Province  I 
for  the  year  was  the  product  of  the  Koot- 


i  certain”  being  exclusively  in  England.  They  will] 

The  net  earnings  of  the  Camaguey  Com-  show  good  appri'ciation,  but  the  wait  may  - 
I  panv  in  1912  were  880,552,  an  increase  of  be  rather  longer  t lian  if  yon  invested  in  some  1 
i  82. .597  over  191 1.  Business  during  the  year  of  the  above  siiares. 

was  affeeted  by  the  negro  revolution  which  -  - - -  . 

took  place  during  last  summer,  and  also  bv  ,  A'  ^  ’  Montreal.  -  \  ery  little  in-  | 
the  ITesidential  Electoral  Campaign  later  formation  is  available  on  (he  International  1 
I  jp  the  year.  Assets  Limited,  and  the  directors  have'  en-  ; 


TO  CON.SERVE  BLACK  FOXES 


M.  A.  P..  Montreal.  -  Very  little  in-  | 
formation  is  a\ ailablc  on  (he  International  1 
Assets  Limited,  and  the  directors  have'  en-  ; 
forced  a  policy  of  strict  secrecy  ns  regards  ! 
the  ultimate  benefits  which  will  accrue  to  I 
the  shareholders.  Rather  than  place  the  • 
Sovereign  Bank  in  liquidation,  the  directors  ' 
of  the  International  Assets  Limited  have 


tor  tne  year  was  me  proouei  or  me  jvooi-  f.trAnv  Aixa _ F  VI  I  »ti/>  a-oit  '-x'vvivikii  oaiin.  m  ii<iuiuanuu,  mi"  <iic< 

enay  and  Boundary  districts.  In  addition  Lnowri  silver  fox  breeder  of  Alberta  who  Assets  Limited  have 

to  the  mineral  resources  of  these  districts,  1  heen  in  the  business  for  15  vears  and  P''*‘f*'>Ted  to  wait  and  nur.se  the  assets  along, 
the  organization  of  new  markets  for  local  ^as  three  ranches  at  Tecs  Battle  Lake  and  «"'*'•  tf*'"*  *"">■*'  'f 

fruits  and  dairy  products  is  proceeding  uUmT^  vh-er some  T-ilon^  (hey  were  forced  to  dispo.se  of  them  at  once.  , 

steailily.  The  Hudson’s  Bay  Company  is  m.  Tvs  th^t  T  iimi^^siUoris  to  ^  *’P™pany  js  the  Alas-  I 

now  reported  to  have  become  extensively  into  the  Lesislative  House  next  scs-  ^a  (Central  Railway,  which  is  a  4.50-miIe  pro- 

interested  in  a  new  marketing  organization  ,  askinir  for  a  rneasure  to  be  iiassod  railroad  from  Seward,  .\laska,  to  the* 

that  is  being  effected  for  the  purpose  of  ] '„j.oiJij,itin„  the  exDortation  out  of  tho  i'ro-  ooal  fields  of  that  district  The  road  is  still 
handling  the  fruit  and  produce  output  of  ;  ^{,,1.*.  of  all  black-silver  foxes  unless  thev  *'**''*‘*'“f  hundred  miles  away  from  the  coal  , 
this  section;  and  a.strong  stimulus  to  gVneral  ;  :;r;;urc:haied‘from  rrm-l's.^’  It  TT'  i 


handling  the  fruit  and  produce  output  of  ;  of  all  black-silver  foxes  unless  thev"  hundred  miles  away  from  the  coal 

business  is  anticipated,  especially  among  i^.en  the  custom  for  buyers  from  other  w  hf,  h  aL  I 

fruit  growers  and  large  shippers.  Provincos  amd  countries  to  come  to  Alberta  <oeomotiyes  and  a  few  cars,  which  are  on  y 

-  run  at  intervals  and  then  only  oh^ 

BITLDING  AT  SOVIET  ri'RRENT.  hr^  Large  prices  am  paid  f^  directors  hope  ' 

of  these  animals,  the  average  price  seeming  .  .Ua  roiirr.0-1  h.,(  ar.ri  a* 


LURRENT,  riASK.  —  In  contrast  to  tM*n  ner  sWin  As  miicti  as  8‘>  900  mspuse  oi  lue  rtninmu,  u.u  'mipii  auu  at 

iports  of  reduced  activity  in  the  ]  for  one  sinele  skin  The  price  of  '*'***? '**'?'"*"'^*'*‘*^  The 

line  in  other  Western  centres,  .Swift  j  pgjj.  of  duds  male  and  female  fs  from  purchaser  in  view  is  the  I  mled  States 

is  piling  up  a  big  total  of  building  ;  eirwinn  tn  Jtivhnn  ’  Government  w’ho  will,  it  is  said,  establish  a 


Swift  Current,  Sark. — In  contrast  to  itobeSlOOO  per  ski 
recent  reports  of  reduced  activity  in  the  ]  pgij  for  one  sii 
building  line  in  other  \V  estern  centres,  .Swift  1  g  pgjj.  of  pups,  me 
Current  is  piling  up  a  big  total  of  building  ;  eirionn  to  Sdvhfin 

permits,  and  insiders  look  to  see  the  S‘2,-  ;  ’  _ ’ _ _  naval  base  at  Seward;  but  (here  are  no 

000,000  mark  reached  before  the  close  of  the  '  politics  involved  and  the  Governnicnt  is 

year.  The  new  hotel,  court  house  and  post-  DOMINION  TEXTILE  DIVIDEND  evidently  content  to  wait, 

office  are  among  the  most  costly  of  the  new  The  time  which  has  elap-ed  since  the 

buildings  now  under  construction.  The  The  regular  quarterly  dividend  of  1  per  failure  of  the  bank  and  the  present  date,  has 
new  building  of  the  Royal  Bank,  when  <  ent.  has  been  declared  on  the  Dominion  greatly  enhanced  tho  value  of  some  nf  the 
completed,  will  be  one  of  the  handsomest  Textile  common  stock,  payable  October  1st  assets,  but  the  fixed  and  overhead  charges 
Structures  in  Swift  Current.  1 1- holders  of  record  September  loth.  have  in  the  meantime  accumulated.  State- 


to  dispose  of  the  railroad,  but  when  and  at 


DOMINION  TEXTILE  DIVIDEND 


TELEGRAPH  & 
mEPHONE  CO. 

BONDS 


.Some  idea  of  the  high  regard 
in  which  the  bonds  of  well 
managed  Telegraph  and  Tele¬ 
phone  Companies  are  held  ma.v 
be  formed  from  the  fact  that 
Bell  Telephone  Company 
Bonds  sell  upon  a  5  p.e.  basis. 
Pacific  Tel.  &  Tel.  5’s  upon  a 
5.27  p.c.,  .\merican  Tel.  &  Tel. 
upon  a  5.10  p.c.  basis. 

Maritime  Tel.  &  Tel.  Co. 
Bonds  aro  backed  by  assets 
valued  at  nearly  three  times 
the  amount  of  the  bonds  out¬ 
standing  and  net  earnings 
which  last  year  were  equal  to 
nearly  two  and  a  half  times  the 
amount  necessary  to  pay  the 
bond  interest. 

We  offer  a  block  of  these 
bonds  in  $100  and  $500  de¬ 
nominations  at  a  price  to  yield 
about  o.oO  p.c.  on  the  money 
invested. 


F.B.McCURDY&CO. 

Members  Montreal  Stock  Exchange 

Halifax  Montreal  Sherbrooke 
Ottawa  Kingston  St.  John  Sydney 
Charlottetown  St.  John’s,  Nfld. 
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THECANADIANBANKOFCOMMERCE 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $12,500,000 


BOARD  OF  DIBECTOBS  t 


Sir  Edmond  M'alhor.  C.V.O..  LL.D..  U.C.L.. 
President 


A*  Laafa*  Baq.,  K.C.,  LL.Dm 
VIca-PraBldent 


Han*  Gaorae  A*  Cos 

John  Hoakin*  Baq.*  K.C.*  LL«D« 

J.  W.  Flavello*  Baq*,  LL«D* 

A.  Kinsman*  Eaq« 

Sir  Ljitian  Mrlrm  Jones 
Hon*  W*  C-a  Edwards 
Ba  Ra  Wood*  Esq* 

ALEXANDER  LAIRD, 

General  Manager 


Sir  John  M*  Cilhson*  William  Farwell*  Esq*,  D*C*L* 

RaCaMaGa*  RaCa*  LLaD*  Gardner  Sterone*  Bsq* 

William  MrMaatert  Esq.  CteorAe  Ga  Foster*  Bsqa*  KaC* 

Rohert  Stuart*  Bsq.  Chas.  Bsq*»  M.A**  Ph*D* 

Ga  Fa  Galt*  Ksqi  Aa  C*  Flnmerfelt*  Bsq* 

II.  Ja  Puller*  Ksq*  G.  W,  Allan*  Bsq* 

Aleiander  Laird,  Bsq*  F*  R.  Jones*  Esq. 

JOHN  AIRD. 

Aaaiatant  (ianeral  Mana,*r 


The  Canadian  Bank  of  f'otnnierce  liavinit  Branches  In  all 
the  important  to,vns  and  cities  throughout  Canada,  aa 
veil  aa  In  Newfoundland,  the  Cnited  States,  England  and 
Mexico,  offera^unsurnassed  facilities  for  the  transaction  of 
erery  description  of  banking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Eatabllihed  In  I8SC.  Incor*oralad  b,  Ra,*!  Cbarlar  la  1840 

Paid-up  Capital  -  •  -  $4,866,666.66  Reserve  Fund,  -  •  -  $2,920,000.00 

Baad  Offica— 5  URACECHL'RCH  STREET,  LONDON 
HEAD  OFFICE  IN  CANADA  —  St.  Jamca  Straat.  MONTREAL 
H.  B.  MACKENZIE,  Cienrral  Manager. 

NINETY  OFFICES  IN  NORTH  AMERICA 

I.NCI.CDING: 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

Aacnts  for  the  Colonial  Bank,  West  Indies. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers'  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


CHECK  TO  mrORTAnONS  MUSES 
DECLINE  IN  CUSTOMS  REVENUE, 

I  FIRST  BREAK  IN  LONG  INCREASE 

[Figures  for  Summer  Months  Last  Year  Were  Exceedingly  Heavy, 
and  Customs  Collectors  Will  be  Hard  Put  to  it  to  Equal  Them 
in  the  Present  Period  of  Tight  Money — Harvest  May  Have 
Some  Effect  in  Renewing  the  Importation  Movement,  but  it 
Must  be  Remembered  That  a  Large  Part  of  the  Imports  of  the 
Past  Year  or  Two  Was  Due  to  the  Heavy  Receipts  of  New  Foreign 
Capital,  Which  Have  Now  Fallen  Off— A  Healthy  Condition  in 
Many  Ways. 


THE  DOMINION  BANK 

•in  XDMCXD  >.  oiLia,  u.r.,  pxx8idxnt  w.  d.  uattbswi,  Ticx-rBiaioan* 
C.  A.  BOGERT,  General  Manaa^ 


^  (By  Our  Bunking  Expert.) 

July  was  llip  lirsi  iiKUitli  in  a  long  time  to 
show  pustoins  rcvenui'  eolltwt ions  less  than 
in  the  eorresponilinc  month  of  the  iireeeding 
year.  The  falling  off  was  not  important  - 
it  amounted  to  roundly  ¥.")4,(I0()  -but  the 
break  in  the  series  of  inereases  is  rightly 
taken  as  signifieant.  The  revenue  of  the 
month  taken  on  the  whole  shows  a  gain  over 
July  ini2.  of  about  $1,200,000,  nearly 
all  of  the  increase  appearing  in  tbe  miseel- 
laneous  ineome.  Also,  taking  the  loistonis 
re\enue  for  the  four  months  ending  July 
dlst,  there  is  shown  an  inerense  of  roundly 
.$1,700,000;  and  the  total  revenue  for  the 
four  months  is  ahead  of  the  eorresponding 
four  months  of  1012  by  more  than  $4,fi00,- 
0(M).  But,  as  the  enstoms  revenue  aecounts 
for  two  thirds  of  the  receipts  of  the  (lovern- 
ment,  the  monthly  totals  will  soon  represent 
i  deerenses  if  the  fendeney  of  the  enstoms 
j  eollections  is  flownwarfis.  The  following 
table  show.s  the  tendeney  of  customs  col¬ 
lections  for  the  reeent  past. 

I  lie.  o\  er 

Month.  Customs  <'orr.  mo. 

I  1912,  Uevenue  I’rex .  vear 

Jiilv  . .$9.S9ti.410  $ 

June  ..  9.0S9.78.',  94,:{82  1  (I 

Apr*  .\lav  .  20..', (10. 4.")  1  2.H.',b.8.',7  1.4  9 

i  Mar  _ '.  ..  9,790.127  1,748.22.')  17  9 


Capital  paid  np  - 

•  •  ts.3sn,ooo 

•  •  t7.ino.ooo 

Total  AsMta  •  • 

-  -  t79.000,00t 

Collections  A  Specialty 

The  Dominion  Bank  has  e.xeeptional  facilities  for  making 
collections — not  only  in  Canada — but  in  all  parts  of  the  world. 

Complete  list  of  Branches  and  correspondents  furnished 
on  application. 


I  I  CHARTER  I  864 

HoMEBaNKofUANADA 

NOTICE  OF  QUARTERLY  DIVIDEND 

Notice  is  hereby  gi\en  that  a  Dividend  at  the  rate  of 
.Seven  per  eent.  (7%)  per  annum  upon  the  paid  up  Capital 
Stock  of  this  Bank  has  been  declared  for  the  three  months 
ending  the  31st  August,  1913,  and  that  the  same  will  be 
pa.yable  at  its  Head  Office  and  Branches  on  and  after 
Monday,  September  1st,  1913.  The  Transfer  Books  will  he 
closed  from  tbe  17th  to  the  31st  August,  1913,  both  days 
inclusive. 

By  Order  of  the  Board, 

JAMES  MASON. 

Oeneral  Manager. 

Toronto,  July  16th,  1913. 


Month.  Customs  <  orr.  mo. 

I  1912,  Uevenue  I’rex .  vear 

Jiilv  . .$9.S96.410  $  *.‘>4.1 6.',  * 

June  ..  9.0S9.78.',  94,382  1  (I 

Apr*  .\lav  .  20..'>60.4.')1  2.8.', 6.8.', 7  13  9 

Mar  _ '.  ..  9.796.127  1.748.22.',  17  9 

Feb  ..  8,979,793  1.720.8.', 2  19.1 

Jan  .  9.0 10..', 99  2,614,296  29.0 

1912 

Dee .  8,711.932  1,839,373  21.1 

Nov .  9.473,9.'>0  2.431,627  2.',  7 

(),•(  .  10. 10, ',.978  2.201,407  21.8 

.Sept  .  9,903, 6.',S  2,100,632  21  2 

Aiig .  9,901,912,  1, 9.', 4, 493  19.7 

Jiilv  .  9.9.50..', 7.',  3,069,602  30,8 

.fiiiie .  8,99.",.  403  1.988.43.',  22.1 

Apr  &  Mav  .  17.703..', 94  .',.057,749  28.6 

Mar.  8,047,902  1.109,641  13  8 

Feb .  7. 2.', 8, 941  1. 218,8.',!  16.8 

Jan  .  6.396.303  620,610  9  7 

191 1 

Dee .  6.872..'>,59  1,048. .',46  1.',.3 

Nov .  7.042,323  1.082.964  1,',.4 

Oct  .  7.904..',7I  1.923,397  24  3 

.Sept .  7.803.026  1.184,020  1.',.2 

Aug .  7.949,420  1,388,7.58  17.4 

Julv  .  ti.880.973  969, .570  14  1 

June .  7,006,968  826,604  11  8 

*  decrease. 

This  pictures  the  tendency  for  a  period  of 
tw'o  years.  It  will  be  noted  that  .April  and 
■May'are  bunched  together  in  1913  and  1912. 
The  reason  is  that  a  large  part  of  the  reve¬ 
nues  collected  in  April  is  taken  into  the  re¬ 
venue  of  the  fiscal  year  ending  with  the  pre¬ 
ceding  March.  The  balance  of  the  April 
collections  pertaining  to  the  new  fiscal  year 
is  always  very  small:  and  a  better  compari¬ 
son  can  be  made  wlien  April  and  May  are 
taken  together. 

Taking  the  figures  of  the  above  table  it 
will  be  seen  that  the  calendar  year  1913  be¬ 
gan  with  a  large  increase — the  January  cus¬ 
toms  collections  showing  a  gain  of  29  per 
cent,  over  January  1912.  This  ratio  was 
only  exceeded  once  in  the  past  two  years— 

I  in  July  1912,  when  the  increase  was  30.8 


7.2.58,941 

6.396.303 

6.872.. 5.59 
7.042,323 

7.904.. 571 
7.803.026 
7.949,420 
6,880.973 
7,00ti,96S 


1.218,8.51 

620,610 

1, 048. .546 
1 .082.964 
1 .923,397 
1.184,020 
1,388,7.58 
969, .570 
826,604 


RAILROADS  WILL  LOSE.  j 


Redurtion  in  Exprossi  Ratos  M'ill  Aflort 

Railroad  Earniitils  by  Ton  to 
Twenty  JVIillion  Dollars 

Chk  Aoo. — The  Bureau  of  Bailway  News 
»nd  .Statistics  says  that  the  reduction  or¬ 
dered  by  the  Interstate  Commerce  Commis¬ 
sion  in  express  rates  w  ill  out  off  .$10,000,000 
to  $20,000,000  from  the  gross  earnings  of  the 
railroads,  "with  less  than  no  saving  in 
operating  expenses.”  Estimates  of  the 
effect  of  the  reduction  upon  the  express 
companies  themselves  has  been  Aariously 
estimated  at  .$25,000,000  to  $4.5.000,000 
loss  of  gross  revenue.  The  contracts  of  the 
railroads  with  the  express  companies  pro¬ 
vides  that  the  former  shall  receive  percent¬ 
ages  of  gross  earnings  approximating  an 
average  of  50  per  cent. 

At  the  same  lime,  says  the  Bureau,  the 
parcel  post  is  already  taking  aw’ay  business 
from  the  express  companies,  on  which  the 
railroads  formerly  collected  about  50  per 
cent,  of  the  carriage  charges;  and  compell¬ 
ing  the  railroads  to  carry  the  additional 
parcel  matter  so  far  without  compensation. 
Express  company  authorities  say  that  the 
30  per  cent,  of  the  revenue  formerly  received 
in  parcels  weighing  1 1  pounds  or  less  has 
been  taken  away  by  the  Postoflfiee  Depart¬ 
ment.  On  August  15  the  weight  limit  of 
the  parcel  post  is  to  be  increased  to  20 
pounds,  making  the  matter  so  much  worse. 

W  ATERPROOF  BANKNOTES 

I.o.NDON,  Englam). — A  process  of  water¬ 
proofing  which  is  likely  to  be  of  great  value 
to  the  financial  and  commercial  world  has 
been  introduced  by  Mrs.  Ernest  Hart, 
whose  efforts  in  connection  with  social  work 
in  London,  Ireland  and  the  East,  are  well 
known.  It  was  during  her  travels  in  Asia 
that  she  discovered  the  commercial  value  of 
Ramie  and  subsequently  succeeded  in  water¬ 
proofing  the  material.  Mrs.  Hart’s  process 
has  been  applied  in  a  novel  way.  The 
material  after  being  rendered  waterproof 
was  utilized  in  the  manufacture  of  bank¬ 
notes  for  an  Egyptian  bank  and  by  this 
means  hygienic  money  has  been  made  a  pos¬ 
sibility,  for  the  notes  mav  be  washed  and 
disinfected.  Jt  is  elaime<f  further  that  the 
very  treatment  of  the  fabric,  makes  forgery 
an  impossibility.  The  Viking  Maiiiufactur- 
Ing  Company  is  engaged  in  exploiting  the 
above  process  of  waterproofing  and  it  has 
now  been  applied  to  fabrics, ropes,  yarns, 
etc.,  while  a  process  of  coloring  the  materials 
is  also  accomplished  in  the  same  operation. 

IMMENSE  SALMON  RUN, 

Vancouver,  B.C. — While  the  run  of 
■ockeyes  is  now'  falling  away  on  the  Fraser 
river,  news  comes  that  American  canneries 
in  Alaska  are  doing  a  tremendous  business. 
Single  traps  hav'e  taken  as  many  as  120,- 
000  fish  to  a  lift  and  some  are  so  choked 
that  many  of  the  fish  die  before  they  can 
bo  taken  out.  Within  the  last  few  days 
a  million  fish  which  had  been  taken  had  to 
be  thrown  away  because  the  canneries 
could  not  handle  tla  m. 


!  UNION  PACIFIC. 

I  ShiirrliolderM  May  Subscribe  <o  South¬ 
ern  Paclfie  Shares  at  92,  In- 
rludinil  Dividends  Accrued 

j  The  directors  of  the  Union  Pacific  Rail- 
:  road,  at  a  meeting  held  on  Monday  last,  set 
the  subscription  price  to  stockholders  for 
certifbiates  of  interest  in  the  company's 
883,576  shares  of  Southern  Pacific  stock  at 
$92  per  share,  which  includes  the  dividends 
accumulated  on  the  stock  since  January  Ist, 
1913.  The  right  of  subscription  bv  stock¬ 
holders  will  expire  on  September  2nd  next, 
at  which  time,  payment  is  either  to  be  made 
in  full,  or  at  the  option  of  stockholders,  $25 
per  share  and  the  balance  with  6  per  cent, 
interestonor  at  any  time  before  September 
2nd.  1914. 

Holders  of  Union  Pacific  preferred  or 
common  stock  may  subscribe  to  the  certifi¬ 
cates  of  interest  to  the  extent  of  27  per 
cent,  of  their  holdings  of  Union  Pacific 
stock.  _ 

DETROIT  UNITED  AGREEMENT. 

The  agreement  between  the  Detroit 
United  Uailways  and  the  city  of  Detroit 
in  regard  to  day-to-day  operation  of  the 
street  railway  lines,  which  is  to  remain  in 
effect  pending  some  final  disposition  of  the 
entire  street  railway  problem  of  the  citv, 
provides  the  following: 

The  street  railway  company  shall  sell 
seven  tickets  for  25  cents  with  transfers 
from  and  to  any  connecting  or  intersecting 
line. 

Single  cash  fares  remain  at  five  cents. 

Workingmen's  tickets  are  to  continue  to 
be  sold  within  the  designated  hours  at  eight 
for  25  cents. 

Existing  paving  contracts  on  old  Detroit 
United  lines  to  remain  unchanged. 

Three  extensions  of  lines  to  be  built  at 
once;  those  lines  to  be  operated  on  the  day- 
to-day  plan  without  franchises 

Railway  company  to  pay  to  the  city 
$75,000  in  full  of  hack  taxes  and  rental  on 
Fort  street  for  1910,  1911,  1912  and  up  to 
.August  15,  1913. 

Railway  eompany  to  be  relieved  of  pay¬ 
ment  of  .$300  a  day  rental  for  use  of  streets 
on  w'hieh  franchises  have  expired. 

Existing  right  of  the  street  railway  com¬ 
pany  and  the  city  not  to  be  impaired  or 
affected  otherwise  than  as  stated  in  the 
temporary  agreement. 

The  agreement  to  go  into  effect  .August 
1.5,  1913. 

Under  the  agreement  the  street  railway 
will  reduce  the  fare  1  \<i  cents  on  the  60 
miles  of  its  lines  on  which  it  holds  franchises 
and  the  city  accepts  an  increase  of  Vj  eent 
over  the  demand  made  for  fare  on  the  80 
miles  of  lines  on  which  franchises  have 
expired.  On  several  of  the  lines  operated 
by  the  company  a  low  rate  of  fare  has  been 
in  effect,  hav'ing  been  provided  for  in  the 
original  grrsnt  on  those  lines,  which  after¬ 
ward  w’ere  taken  over  by  Detroit  United. 
Of  the  old  lines  of  the  Detroit  United  on 
which  a  straight  five-cent  fare  has  been 
charged  the  rranchifies  have  expired  on 
about  80  miles,  while  the  company  still  has 
franchises  on  about  60  miles  of  the  flve- 
cent  lines  the  majority  of  w'hich  will  expire 
in  1916. 


CANADIAN  PACIFIC  RY. 

Preliminary  Statement  Isaued  This 

AVeek.  Not  Earninjis  AVore  Twice 
Dividend  Requirementa 

The  filial  figures  of  the  fiscal  year  of  the 
Canadian  Pacific  Railway  wore  given  out 
after  a  directors’  meeting,  at  which  the  regu¬ 
lar  2' 2  per  cent,  quarterly  dividend  was 
declared.  The.  statement  shows  the  addi¬ 
tional  net  earnings  from  steamships  in  excess 
of  the  amount  included  in  the  monthly  re¬ 
ports.  appropriations  and  fixed  charges. 

The  net  revenue  was  $3.5.490,08.5.  an 
amount  sufficient  to  pay  the  dividend 
charges  on  the  preferred  and  eoniinon 
stock.s,  twice  over.  The  special  income  on 
iand  sales  and  from  other  extraneous  assets 
revenue  was  $6..598,1.51.  This  would  ap¬ 
parently  indicate  an  increase  of  $1,439,566 
over  191 1-12,  when,  exclusive  of  the  balance 
carried  forward  from  the  previou.s  year, 
special  income  amounted  to  $.5,l.',8,.585. 

The  statement  of  earnings  is  as  follows: 

1912  I.T  1911-12  Increase 

r.ross  $i:i9,39.5,699  $123..'il9.,V41  *lfi.07C>.159 

Expenses.  9.3.149.825  80,021.298  13,I28..527 


*40,245,874 

*43,208.242 

*2,947,032 

!i  1,245.563 

J. 104. 448 

141.1 15 

$47,491,437 
s  10,870.352 

$44,402,691 

10,524,937 

$3,088,746 

351.415 

30.015,085 

33,877,754 

2,737,331 

1,000.000 

1 .000.000 

unrbangpd 

*35,015,085 

I  125,000 

$32,877,754 

125.000 

*2.737.331 

unchanged 

*35,490.085 

17.179,828 

».32.7.')2.754 

15,192.230 

»2,737..331 

1 .987, .592 

*18,310.257 

*17,500.518 

*749,739 

NORTHERN  CUSTOMS  NEAF  MILL. 

Cobalt. — Work  has  been  started  on  the 
foundations  of  the  new  Northern  Customs 
concentrator  on  the  four  acre  site  leased 
from  the  Nipissing  company. 

The  intention  of  the  directors  of  the 
Northern  Customs  Limited  is  to  bring  their 
new  plant  to  the  same  capacity  as  the  mill 
which  was  sold  a  few  weeks  ago  to  the 
English  company  operating  the  City  of 
Cobalt  and  other  mines  in  the  Cobalt  camp. 
The  foundations  will  be  prepared  for  100 
stamps  but  for  the  present  time  only  80 
stamps  are  to  be  installed,  hut  this  l,atter5’’ 
can  be  increased  one-fourth  without  any 
extra  foundations  made  necessary  and  if 
eventually  the  capacity  is  raised  it  can  be 
done  with  little  extra  work. 

The  80  stamps  to  be  placed  in  the  new 
mill  will  give  a  capacity  of  2.50  tons  daily 
and  for  the  present  will  take  care  of  all  the 
contracts  held  by  the  company. 

The  new  mill  marks  the  15th  concentrator 
in  the  Cobalt  camp,  and  will  cost  in  the 
neighborhood  of  $1 10,000. 

No  definite  arrangement  has  been  made 
to  handle  the  LaRoso  low  grade  contract. 
Arrangements  are  now  being  made  with  tbe 
T.  &  N.  O.  Commission  to  run  a  spur  line 
from  their  main  line  near  104  to  the  mill,  a 
distance  of  several  hundred  yards.  If  this 
cannot  be  arranged  it  is  altogether  likely 
that  an  aerial  tram  will  be  erected  over 
which  the  ore  can  be  brought  for  treatment. 
This  overhead  tram  would  be  a  distance  of 
2000  yards  from  the  mine  to  the  mill  and 
could  be  erected  at  a  comparatively  small 
cost. 


I  ],cr  cent.  The  specially  good  showing  in 
^  I  January  can  perhaps  he  ascribed  in  part  to 
!  the  fact  that  it  was  an  abnormally  mild 
I  "montli.  Owing  to  the  absence  of  severe 
weather  the  railways  were  able  to  move  an 
unprecedented  amount  of  freight  in  January 
^  the  .laniiary  increases  of  gross  earnings 
shown  by  the  three  big  railway  sy.stems, 
were  qiiito  phenomenal.  This,  in  all  pro- 
I  babilily  has  .some  connection  with  the 
very  large  customs  revenue  in  .lanuary. 
As  in  the  caso  of  the  railway  earnings  the 
heavy  enstoms  receipts  of  January  were  to 
some  extent  at  (he  expense  of  the  receipts  of 
the  succeeding  months. 

Every  inontli  since  .laniiary  ha.s  shown  .a 
declining  ratio.  In  February  and  March 
the  showing  compared  respectably  with  that 
of  the  preceding  year.  Hut  in  April  and 
May  and  again  in  .lune  and  .fuly  the  descent 
has  been  abrupt.  So  far  as  Juno  and  July 
aro  concerned  the  figures  of  the  current 
ycarcameagainst  exceptionally  good  months 
of  1912.  Thus  the  increase  in  June  1912 
was  22.1  p.c.;  and  in  .July  1912  it  was  30.8 
p.e.  However  .August,  September.  OiOobcr, 
and  November  1912  were  nil  very  good  i 
months.  .And  (ho  collectors  of  customs 
will  be  hard  put  to  it  this  year  to  turn  in 
totals  equal  to  those  turned  in  last  year  in 
those,  four  months.  It  would  not  be  at  all 
surprising  if  further  decreases  were  shown 
I  ( his  fall. 

j  AVhen  it  is  remembered  that  the  huge  in- 
I  crease  of  f'anadu's  imi,orts  in  tlie  past 
j  thn'o  or  four  years  largely  represented  the 
I  bringing  to  tbe  Dominion  of  proceeds  of 
i  (’anaalian  borrowings  abroad,  it  will  be 
;  understood  that  cessation  or  n-diiction  of  the 
borrowings  abroad  must  have  had  an  im¬ 
portant  effect  in  reducing  thn  imi)orts  and 
thus  in  reducing  the  customs  revenue.  The 
decrease  in  the  output  of  our  new  securities 
I  has  also  tended  notably  to  accentuate  the 
monetary  stringency.  And  monetary 
stringency  invariably  has  a  strong 
tendency  to  force  exports  of  goods  from  the 
country  affected  and  to  di.sconragc  imports. 

1  Manufacturers  and  importing  houses  are  [ 
I  discouraged  from  bringing  in  any  more  j 
[  goods  than  are  absoliiUJy  required.  i 

i  There  will  be  sonu'  si>eeulation  as  to  i 
j  whether  the  gathering  of  the  harvests  will  I 
I  have  a  tendency  to  <-ausc  the  customs  revc-  I 
I  nuc  to  show  again  an  advancing  tendency.  ! 
;  .Although  the  AVestern  harvests  are  expected  [ 
I  to  turn  out  well,  it  is  doubtful  if  the  realiza¬ 
tion  of  the  crops  will  suffice  to  cause  resuinp-  i 
i  tion  of  imports  on  such  a  scale  as  has  pre-  I 
vailed  recently.  .And  ptThaps  it  will  be 
all  the  better  for  (,'anada  if  onr  purchases 
abroad  are  reduced  somewhat.  Of  course 
I  when  the  population  increases  steadily  there 
i  is  an  implied  ncecssitj'  for  increase  of  im- 
I  ports.  But  the  abnormal  increase  of  im- 
!  portsinthe  past  two  years  sprang  from  the 
huge  borrowings  rathicr  that,  from  increase 
of  population. 

.Some  authorities  ba\e  pointed  out  tliat  it 
will  be  for  the  good  of  the  people  if  they  are 
obliged  to  exeridse  severe  economy  for  a 
short  period.  In  the  same  way  if  a  period  is  i 
encountered  in  which  the  public  revenues 
arc  not  so  buoyant,  perhaps  the  circumstan¬ 
ces  will  he  beneficial  for  the  (Jovcrnmenl. 
The  huge  surpluses  of  the  past  few  years  ! 
have  undoubtedly  led  to  extravagant  spend-  ! 
ing.  If  the  surplus  is  reduced  if  will  be  j 
easier  to  resist  raids  on  the.  public  treasury,  j 

I  UNION  BANK  OFFICERS.  | 

Air.  AA’illiaiii  Price  Elected  lion.  Pre-  ! 
.sident  ill  Sueeessloii  to  Late 
Hon.  Air.  Sliarplea 

The  directors  of  the  Union  Bank  at  a  I 
•  meeting  in  Toronto  this  wet'k  electecl  i 
I  William  Price,  hitherto  vice-president,  to 
j  fill  the  position  of  honorary  president, 

I  A  acated  by  the  deatli  of  Hon.  John  Sharpies 
I  recently,  and  raised  (ieorge  H.  Thomson  to 
the  position  of  vice-president.  The  direc- 
tors  are  at  present  engaged  in  a  tour  of  the 
j  Ontario  and  Quebec  branche.s,  in  company 
with  the  general  manager  and  the  eastern 
superintendent.  The  following  resolution 
was  adopted  and  ordered  to  be  forwarded  to 
Mrs.  Sharpies,  with  sincere  and  heartfelt 
sympathy: 

“The  directors  of  the  Union  Bank  of' 
Canada  desire  to  place  on  recorcl  the  sense 
of  the  very  great  loss  which  the  bank  has 
sustained  in  the  death  of  their  late  esteemed 
Honorary  President,  the  Hon.  John  Shar¬ 
pies,  M.L.C.,  whoso  great  interest  in  the 
welfare  of  the  institution  has  been  so  keenly 
manifested^  throughout  the  whole  term  of 
his  long  connection  with  the  bank,  in  the 
various  capacities  of  director,  vice-president 
president  and,  since  the  head  office  of  the  | 
bank  was  transferred  from  the  city  of  Que-  I 
bee  to  the  city  of  Winnipeg.  Honorary 
President. 

"Mr.  Sharpies’  large  and  varied  business 
experience,  foresight,  and  sound  judgment, 
have  been  important  factors  in  the  upbuild¬ 
ing  of  the  institution  w’ith  which  he  had  been 
so  long  connected  and  in  which  he  had  at  all 
times  taken  such  a  deep  interest.  The 
directors  feel  that  they  have  individual! v 
lost  an  esteemed  friend  through  the  death 
of  their  late  Honorary  President,  w'hose 
kindly  disposition  and  unostentatious,  liber¬ 
al  charity  had  so  endeared  him  to  the  com¬ 
munity  in  which  ho  had  lived  and  been  re¬ 
spected  throughout  his  whole  life.” 

NORFOLK  &  AVESTERN  EARNED  10' 

The  Norfolk  &  Western  in  the  fiscal  j'ear 
1912-13  earned  $43,739,920  in  ^ross  and 
$15,174,007  in  operating  net,  while  net  in¬ 
come  available  for  dividends  on  the  two 
classes  of  stock  was  $11,198,641.  Deducting 
the  $919,668  required  for  the  preferred  divi¬ 
dend,  there  was  left  a  balance  of  $10,278,073 
for  the  common.  On  the  $100,100,000 
common  stock  outstanding  June  30,  this 
w'as  equivalent  to  10.30  per  cent.  The  gross 
was  about  $300,000  less  than  was  indicated 
by  the  earnings  of  the  eight  months  preced¬ 
ing  the  floods,  while  the  operating  net  and 
the  amounts  available  for  dividends  were 
about  $1,300,000  less.  These  represent 
the  effects  of  the  floods  in  caiisinga  moderate 
loss  of  revenue  and  a  much  larger  loss  in  net 
by  reason  of  increased  expenses.  But  for 
the  floods  the  earnings  on  the  common 
wotild  have  been  11.4  per  cent. 

SIR  EDAIUND  AVALKER  SAILS. 

London. — Before  sailing  home  on  Satur¬ 
day,  Sir  Edmund  W’'alker  said  the  financial 
position  generally  was  easier,  and  there  was 
a  growing  renewal  of  confidence  in  Canadian 
investments. 

Sir  John  Courtis  and  others,  who  desire 
to  encourage  the  investment  of  Welsh  capi¬ 
tal  in  the  Dominion,  also  sailed  on  the 
Royal  George. 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  St.  James  Street,  Montreal. 


RICHARD  LONEY  &  CO.,  UNITED 

FINANCIAL  AGENTS 

Moose  Jaw  City  Property  a  Specialty 


Wc  invite  Eastern  Investors  to  write  us  for  full 
information  as  to  Farm  Lands,  Warehouse  Sites, 
Residential  Lots, 

Suite  107-3  Walter  Scott  Block,  -  MOOSE  JAW,  Sask. 

KKFKRENCE— IMON  B.KNK  OF  C'ANAD.K. 


lOBTH  liniEFDRD 

SASKATCHEWAN, 

Offers  the  largest  margin  for  profit  of  all  the  towns  in  the  West  to-day. 
Conservative  investors  are  now  realizing  the  above  statement,  and 
are  investing  their  money  in  this  town,  .... 


WHY? 


TEN  REASONS. 

1  —  NORTII  BATTLKFORD  In  inrroaninA  in  population  vary  rapidly*  In  1905 
f  hero  word  onlv  5  people  |  1907*  856  t  1909*  1*198  $  1910*  1*877  |  1911*  2*105  | 
February  li»t*  1913,  5*825. 

2 —  NOICTII  U.\TTI..FZF'GKI>  lias^^.F.UOO  wquare  niilea  of  wholesale  distributing 
territory*  fertile  mixed  fariiiini^  land* 

3 —  NORTII  IIATTI.F^FOR D  had  the  lari^est  percentaf^e  of  increase*  for  eleven 
months  1912,  in  building  permits. 

1 — NORTH  HATTLF^FORO  owns  its  own  water  works  system*  electric  liAht 
plant  and  is  the  best  lii^hted  city  in  Saskatchewan* 

6 —  NORTH  RATTLRFORH  has  several  lar^e  wholesale  houses  established  and 
many  more  wholesalers  are  likely  to  be  estabiislied  this  year* 

7 —  NORTII  UATTI.RFORH  has  several  factories  in  operation  and  is  likely 
to  become  a  ^ood  manufacltirinil  town. 

8 —  NORTII  It ATTLEF'ORD  is  situated  252  miles  from  Rei^ina  and  256  miles 
from  Edmonton  and  is  bound  to  become  a  lar^e  city* 

9 —  NORTH  BATTEEF'ORD  is  on  tbe  main  line  of  the  Canadian  Northern 
Railway  and  has  several  branch  lines  in  operation  and  under  construction* 

10 — NORTH  BATTLEFORD  realty  values  are  not  inflated  but  allow  for  a  goodly 
margin  of  profit  to  the  investor  or  merchant* 

We  Have  For  Sale 

Good  inside  Kusiiirss  Lots  at  priees  ranging  from  $300  per  foot  to 
$600  per  foot.  Choice  residential  lots  from  $1,000  to  $1,600  per  Lot. 

We  only  handle  inside  Property 

For  the  INA’ESTOR  wc  can  offer  Agreements  of  Sale  and  First  Mort¬ 
gages  bearing  from  6  to  8  per  cent,  interest  on  conservative  valuation. 


For  Further  Particulars  and  literature,  apply  to 

STEWART  BROS  .  North  Battieford.  Sask. 

Reference — Canadian  Bank  of  Commerce*  North  Battieford  Branch* 


MORTON,  BARTLING  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital*  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


AMERICAN  SECURITIES,  LIMITED 

Head  Office,  MOOSE  JAM'.  Saab.,  BOX  801. 

AUTHORIZED  CAPITAL,  $250,000.00. 

We  Own  and  Offer  AGREEMENTS  OF  SALE  in  Lots  of  from  $500  to 
$10,000.00,  so  as  to  NET  the  INVESTOR  U'T’e. 

We  also  Offer  several  FIRST  MORTGAGES  on  High  Class  Resi¬ 
dential  Property  in  this  City,  and  Improved  Farms,  so  as  to  NET 
the  Investor  7 Sc. 

All  Securities  are  guaranteed  by  our  Company.  Correspondence 
solicited. 

Refcrencea  R>  G.  Dl'N  &  CT>.  and  The  Bank  nf  Montreal*  Moose  Jaw. 

HARRY  F.  STIRK,  President  and  Managing  Director 

M'e.tern  I'nion  Telegraph  Sy.tem-.-“E.adtruro.” 


PRESTON  EAST  DOME. 

\  car  of  gold  ore  from  the  Porphyry  Hill 
mine,  at  South  I’orcuiiine,  has  been  sent  to 
tlie  .American  Smelting  and  Refining  C’om- 
pany  at  Pertli  Amboy.  X.J.  The  car  of 
ore  IS  a  test  shipment,  but  it  is  understood 
that  it  contains  ore  which  will  give  favor¬ 
able  returns  to  the  owners. 

The  Porphyry  Hill  property  is  the 
Preston  property,  in  Delora  township,  for¬ 
merly  optioned  to  the  Preston  East  Dome 
mining  company  in  1910,  but  this  company 
after  working  the  elaim  for  some  months 
allowed  it  to  revert  back  to  the  original 
owners. 

The  Preston  claim  lies  jusl  across  the 
Tisdale  border  in  Delora  towiiwhip  and  the 
Timigami  Forest  Reserve.  The  surface 
showings  on  the  claim  were  spectacular  and 
if  readily  brought  a  quarter  of  a  million 
dollars  on  payments.  The  East  Dome 
Uompany  made  the  first  and  second  pay¬ 
ment,  but  owing  to  the  lack  of  funds  were 
ultimately  forced  to  allow  the  property  to 
revert  back  to  the  .original  owners,  after 
spending  several  thousand  dollars  in  devel¬ 
opment  work  on  the  claim. 


McIN'TYRE  MADE  BOM)  I.SSl  ES. 

^  The  shareholders  of  the  McIntyre  Porcu- 
(  pine  Mines  met  in  Xew  York  on  Tuesday  last 
i  and  ratified  the  proposeij  $250,000  bond 
issue  of  whicn  tiie  directors  plan  to  sell 
'  $200,000,  practically  all  of  which  is  sub* 
scribed.  The  July  statement  of  tho  cohi- 
j  f)any  shows  that  ’2740  tons  of  ore  were  milled 
I  11^  the  100-ton  mill,  showing  a  recovery 'of 
j  .$75,003.  The  total  operating  expenses, 
i  including  improvements,  new  purchases, 
j  mining,  milling  and  development  we^re 
I  $24,.533.  giving  a  net  profit  of  .$50,470  for  tlho 
I  month. 


$3,000,000  FOR  MORTGAGES.  I 

The  Credit  Eoucier  Franeo-Canadian  hs 
sold  in  Paris  an  issue- of  $3,000,000  deben- 
turesforinvestmentin  mortgages  in  Canad  a. 

A  consideraltle  amount  of  the  money  w^ll 
be  placed  in  Montreal  and  vicinit'j'  and  t^o 
balance  in  the  west  where  the  company  bids 
a  number  of  branch  offices.  .  . 

Aei'-ording  to  the  last  annual  statement  of 
the  Company,  the  Credit  Fonder  Franejo- 
Canadian  had  upwards  of  $40,000,000  In¬ 
vested  in  Canada.  '  '  ~  ( 


k  INCORPORATED  188»  ^  ^ 


CAPITAL  -  -  .  -  .  $500,000.00 

RESERVE  -  -  -  .  .  •  $300,000.00 

Our  Booklet  on  Wills  contains  interesting  and  valuable  information. 
It  will  be  sent  on  application. 

DIRECTORS : 

H.  S.  Holt,  Pres.  Hon.  N.  Curry  Hugh  Paton 

Robt,  Archer,  Vice-Pres,  Hon.  R.  Dandurand  Pease 

SirW.  M.  Aitken,  M.P.  Geo.  E.  Drummond  ,  „  . 

J.  E.  Aldred  T.  J.  Drummond 

A.  J.  Brown,  K.C.  F.  P.  Jones  W.  Ross 

Fayette  Brown  Wm.MolsonMacpherson  Hon.W.  B.iRoa 

Geo.  Caverhill  C.  E.  Neill  A.  Hale  Sima 


THE  FINANCIAL  TIMES.  MONTREAL,  SATURDAY,  AUGUST  16,  1913. 


LIFE  INSURANCE  AS  iRALF  OF  TORONTO’S !  P 
-  A  PROVISION  FOR  I  RECENT  FIRES  WEE  I 
INHERITME  TAXES  WORK  OF  FIREBUGS  I 

^AIso  an  Invaluable  Safeguard  i  Such  is  Statement  Made  in  Firei  ||l 


J.  E.  Aldred 
A.  J.  Brown,  K.C. 
Fayette  Brown 
Geo.  Caverhill 


V.  J.  Hughes 


Manager 


Hugh  Paton 

E.  L.  Pease 
James  Redmond 

F.  W.  Ross 
Hon.W.  B.iRoss 
A.  Haig  Sims 


Against  the  Risks  of  Real  Estate 
Speculation — Ruinous  Position 
of  a  Widow  Inheriting  a  Large 
but  Encumbered  Real  Estate! 
Holding — The  Earl  of  Leven’Sj 
Case. 


Chief’s  Official  Report  to  the 
Mayor — Recommends  Expendi¬ 
ture  of  at  Least  $100,000  for 
Motor  Apparatus  to  Bring  Fire 
Department  up  to  Date. — The: 
Montreal  Record.  i 


iWontreal  Toronto  Halifax 


I  The  Earl  of  Lm-pn  died  in  England  recent-  Toronto,  Ont. — Sensational  statements 
ly  and  left  83,36.5.310.  On  this,  the  death  regarding  fires  in  Toronto  and  important  re¬ 
duties  payable  are  8600, 000.  If  the  estate  commendations  concerning  the  need  for 
had  to  meet  this  sum  it  is  probable  that  a  more  np-to-datc  equipment  wt>re  made 
very  big  proportion  of  the  $3. 365, .310  indeed  yesterday  by  Fire  Chief  John  Thompson 
would  have  to  be  sold  to  realize  t he  S600.000  i  in  an  ofticial  report  to  the  Mayor, 
to  pay  the  British  Government;  for  prices,  |  “I  am  satisfied  that  fifty  per  cent,  of  the  ' 


The  Welfare  of  your  Busiuess 

is  dependent  to  a  gp'eat  extent  on 
the  records  which  are  kept.  The 
way  in  which  they  are  kept  is  a 
matter  of  .exceeding  importance. 

You  will  find  that  the  Office  Spec/- 
a/ty  way  of  filing  and  locating 
correspondence  and  other  records 
is  the  easiest  and  quickest  way. 

Our  catalog  No.  916  will  be  of  inter¬ 
est  to  3rou.  Request  us'to  send  you 
a  copy,  or  our  representative  will  be 
pleased  to  call  on  you. 

Moiktreal  StMwroom^ 

81  ST.  PETER  STREET 
Pbonc  Mftia  1460 
6ta  FWng  Exfuipmtnt  Stor0€  ! 

Moatrcal,  Ocuw«,  Halffn, 
Wiaaipeg,  Caliiarr.  Btfmoeton.  VaaecNiT«r« 
Head  Office:  TORONTO. 
Pflotoriee:  NEWMARKET,  Oat. 


fcf  mmitmm m  r~aii  rifnina 


THE  STERLING  TRUST  CORPORATION  i  P”£:::r: 


(DOMINION  CH.4RTER) 

REGINA  -  -  SASKATCHEWAN 


Wa  ara  in  a  position 
to  placa 


$500,000.00 


in  First  Mortgages 


But  the  EarW  as  insured  for  t  ho  000,  ;  that  ]■^(^  eonvincod  the  water  pressure^ 
and  so  no  portion  of  the  estate  need  b«‘ sold,  i  in  eonni'otion  with  the  fires  on  Balmuto 
He  expressed  a  wish,  in  his  will,  that  his  j  «tn‘i  t  anrl  .ler.sey  avenue  was  away  below 
sueeessors  should  insure  in  a  similar  manner  '  ’’  have  been  in  thos,.  loealities. 

^  .  !  Uojrardintr  the  need  f<»r  nion^  up-to-date 

to  cover  the  death  duties,  which  will  tend  to  j  apparatus,  he  declared:  “I  am  prepared  to 
increase — not  decrease.  i  recomiiieiid  that  at  least  .SlOO.dOO  be  ex- 


MOOSE  JAW,  Sask. 


on  choice  farm  lands  durinift  the  next  three  months  on  (guaranteed 
or  aigency  plan. 


increase — not  decrease.  j  recomiiiend  that  at  least  .8100. (MH)  be  ex- I 

<  an:.di.-,n  Duties.  |  P“nded  for  im.tor  equipment  for  tlm  pur- 

I  pose  of  bringing  the  de))arlmenl  up  to 
■  Now.  death  duties  in  the  Dominion  are  modern  requirenumts. " 

not  as  heavv  as  elsewhere.  Rut  one  dav  thev  -  | 

will  be.  .just  the  same  as  the  States  are  „  Fires  in  Montreal  numbered  026  in  the 
,  .  „  ,  first  naif  ot  this  vear  against  <()<>  in  the  eor- 

now  increasing  this  torm  of  taxation  to  responding  period.  That  moral  hazard  ' 
deplete  the  estates  of  t he  wenlt hy  and  break  .  increases  in  times  of  commercial  quiet  or  i 
up,  as  of  course  is  very  desirable,  great  .ag-  i  dejiression  is  well-known,  and  the  facts  sng-  ' 


A  GENERAL  FINANCIAL  BUSINESS  CONDUCTED. 


CORRESPONDENCE  SOUCITED 


% 


QUEBEC  CHARTERS. 


•THE  CITY  WITHOUT  A  BOOM." 


-Population — 30,000. 


-50,000. 


Dealerft  In  Ili^h  Grad« 

Municipal,  Government 
and  Industrial  Bonds 

Correspondence  Solicited 

Standard  Securities 

Limited 

ROi,  XIcGill  Btilldlnig. 
MONTREAL 


I  The  following  new  Incorporations  are  annoimced 
in  the  Qurber  (ifllrlal  Gazette:  Course, 

I  La  f'ompagnie  de  Raflfinerie  Ganadienne  I.imttee, 

S4fi..on().  Grand  Mere  (.Alphonse  Brunette,  manufar-  UiC  ms 

('•nnarli 

The  Montreal  .Advertising  flub  fompany,  SIO,-  "““Ui 

000,  Montreal  (Errol  Maleolm  MoDougall.  advo-  I'Ut 
eatei.  greater 

The  Mount  Murray  Woodlands  Corporation,  ..c.otoc 
*2.5,000.  Quebee  (.Antonin  Gallpeault,  K.C  )  “"l- 

Lafleur  Industrielle.  Ineorporee,  *40,000,  St.  t  an.'tdl 
•Agathe  des  .Monts,  Terrebonne  Co.  (Eugene  Hon-  estate. 


r-n  nnnoiineed  grpffations  of  wealth,  SO  Canada,  in  due  moAenu  iit  of  the  sam< 

re  annotmeed  ,  as  in  1  oronto  is  being  felt  here, 

course,  will  do  the  same  probablv  and  t  oen  __  _ 

ienne  Limttee. 

rttc,  manufar-  life  insurance  will  have  to  be  taken  to  cover  AI.LKfiK  FAKED  DEATH. 

...v..,,.,..  «in  Canadian  death  duties.  ,,  ,  i-.  , 

advol  Hut  at  the  present  time,  there  is  even  a  ,  /’“'’I'-, 

greater  need  for  life  insuranci'  to  most  letident  ol  IheMidnipolitan  Insiiranc.e  < 
(^rporatlon,  estates  and  for  this  n  ason.  Nearly  every  Pimy  s  ofiiee  in  this  city,  was  plac-ed  t, 
'#4!i,ooo,  St.  Canaiiian,  (lead  or  alive,  possesses  real  orfi*!  ''hoi'tlf**!  tilled  in 


ore  Godin,  advocate). 

Como  Lake  shore.  Ineorporee.  *20.000.  .Montreal, 
Moseph  Napoleon  Leganlt,  notary),  real  estate. 

La  Compagnie  Koiirnier  l.imitee.  S(>il.0f)0.  La- 
I  rhlne  (G.  .Andre  Fanteux.  advocate),  real  estate. 

La  Compagnie  Indiistrielle  de  Saint  Kelirlen. 
.*20,000,  Saint-Felirien  (.Adjiitor  Rousseau,  manu¬ 
facturer). 

The  Tunnel  I,and  Companx .  *70,000,  Quebts: 

(Romeo  Langlais,  advocate),  real  estate. 

Pearce  I.lmlied.  formerly  the  Parisian  Diamond 
Company  of  Canada. 


t)r  rather  he  thinks  ho  possesses  it.  FN'cry 


•en  a  Gvehkc.—  l-iie  Dube,  tissistanl  siiperin- 
tendent  of  lht“  Mi'tropolitan  1  nsiirance  Com- 
‘verv  Pimy's  ofiiee  in  this  city,  was  [ilaeed  under 
real  u'"’’'''*'  charged  with  haxiiig  filled  in  and 
sigiK'il  a  di'atli  certificate  of  a  woman  insured 
verv  "ilh  Iho  eomi>aiiy  xvlio  is  ali\e  and  in  good 


now  and  again  it  strik(*s  him  forcibly,  when  bcalth.  1  lu>  woman  whom  Dube  is  alh'ged 
hehastopav  taxes  on  it  orwheti  he  has  to  |  have  reported  d.md  resides  in  Lorelte 
meet  another  instalment  of  the  pundiase  i 


lirice,  plus  interest,  that  he  doesn’t  exactly 
own  it  and  that  it  is  a  liability,  not  an  asset. 

llarfi  on  I  hr  Vidov. 


the  eerlifieates  of  her  death  and  drew  tln'| 
bi'iiertt  some  few  wiu'ks  jigo.  j 

On  Smida.v  last  th(>  snpi'rinteiuleni  of  the  ; 
eomiiany  haiqx'tied  to  xisit  l>i)r<‘lle,  w  hen  ; 
he  was  siiriirised  to  mei't  th(>  woman,  and,  I 
knowing  her  piTsonallv,  spoki'  to  her. 


MANITOBA  FIRE  LOSSES 


Banco  Espanol  Del  Rio  De  La  Plata 


EST.ABLISHED  1886. 

7  FENCHURCH  STREET,  LONDON,  E  C. 

■  VBBCBIBED  CAPITAL.  .  .  .  *  I  OO.OOO.OIMI  -  £8. 7.30, 1 58 

Capital  PAID  VP .  04. 481. 01*0-  8,248.340 

Reserve  FCND .  4:1,436.172  --  3,702,047 

New  RtsimvE  FU.ND.'.  ,,  3.311,346-  280,086 

GENERAL  MANAGER —J.  A,  Mitchell. 
LONDON  .MANAGER:— Alex.  Bcrns. 
LONDON  SUH  -MANAGER:— W.  Y,  Rogers. 
HEAD  OFFICE:  HI  E.NOS  AIRES. 
argentine  REPUBLIC: 

58  Branches  in  the  Principal  Cities. 
BR.AZIL:  Rio  de  .laneiro,  Sao  Paulo,  i  Santos. 
URUGU.AY:  Montevideo. 

EUROPE  :  Paris,  Madrid.  Vigo.  Barcelona, 
Valencia.  Coruna,  Bilbao,  San  Sebastian,  Genoa, 
and  Hamburg. 

EVERY  DE.SCRIPTION  OF  BRITISH  & 
FOREIGN  BANKING  BUSI.NESS 
TRANSACTED, 


Company  of  Canada.  I  know  a  ease  where  a  man  boasted  of  his  ,  Priseo  to  iiieei  in 

■$.-,n.()00  real  estate.  This  consisted  of  I  •’^niiwing  her  personally,  spol. 

GNTAKK)  UliARTKR.s  |  about  SIO.HOO  cash  he  had  paid  down  and  !  .  _  , 

$40.00(1  unpaid.  If  tlial  poor  devil  died  and  !  M.VN’ITDll.V  FIRK 

In  the  Gniarlo  Gazette  this  week  notice  of  the  n;  tlmv  si  i.ni  (i»  lu^  now  the  i  i  ■<.  ,•  i 

granting  of  a  provincial  license  to  the  British-  i  7‘i’ -^7  VV.  ’  '  now.  tin  |  :(I pit  ob:i  s  half-ymi  r  lire  h 

American  Nickel  Coriwiration  I.imited  is  noted.  'Widow  would  find  lltTsell  lelt  Wlttl  a  AcarlX  <is8;7.t  .MiJ,  ac(-orilillg  to  a  st 

The  company  is  incorporated  under  the  Dominion  .interest  cost  of  82,400.  lillls  the  vearlv  i",,  i>' 

Onta?io'  S20.00,), 000  capital  in  ^  instalments,  to  pay  op  the  principal.  .\s  x' hi.dl  \Vi.. iii  n'g’s  'h^ 

other  incorporations  are:  !  rvol  '|U-;s1lon  is  llis.ircd  ,  ,,,„vill.-c  8045 

Burnside  Gold  Mines  Limited  (no  personal  11a-  1  '  Jiarcd  w  it  h  t  ln' losses  of  t  he  ti 

bllity),  Toronto,  capital  *3,0(81.000  |  poor  look  in  certain  ex  t>nt iialit ics.  i  i  i  i(  means  a  decnuisc  of  8!12,2 

Hunton  Gold  Mines  Limited  (no  personal  Ilabtl-  I  Suppose  that  real  (  stjite  had  to  b(‘  sold.  |  Wiimipef;  is  eoncet 

By).  Toronto,  capital  *2.500.0(8)  1  It  might  realize  onl\  .83.5,000.  so  lar  as  1  see  |  f,,,.  these  t 

The  AVashika  Mines  l.imiled  (no  personal  llahti-  |  now,  so  that  the  insurance  policy  of  .82,00  I  t,,  c-oc;  -.4-,  ,,  liilo 

Ity),  Toronto,  capital  SI. 0(8), 000.  w  otild  all  be  taken  to  ju-ox  ide  the  margin  i ‘  j  ,,.  show  s  ’an  ’iiicreas 


-  —  - - I  other  incorporations  are: 

II\«  w  E  Vki  Burnside  Gold  Mines  Limited  (no  personal  11a- 

Kin  Up  I  U  r I’UlO  ).  Toronto,  capital  *3,0(8).000 
llIU  1/C  Liu  1  Ktlu  Hunton  Gold  Mines  Limited  (no  personal  Ilabtl- 
lED  1886.  •  Ity).  Toronto,  capital  *2.500.0(8) 

EET,  LONDON  E  C  I  Tlic  A'ashika  Mines  l.imiled  (no  personal  llahtl- 
*100,000,018) -£8.7.30,1,58  '  Toronto,  capital  S1.0(8),000. 

04.481.0110-  8,248.349;  Bartlet.  Macdonald  &  Gow  Limited.  Windsor. 


^  "'iTloor.  I  5.c,_()oo,  loss  on  the  real  estate,  as  the  wi¬ 
ll  if  7’  XI  I  11  I  <-  I  •  I.  H  i-i  I  dow  simpiv  could  not  nITord  to  liold  it  and 

o  I  .lohn  (  Mundell  A  Company  I.iraitcd.  Flora.  |  '  ;  ,  . 


I  Manitoba’s  half-year  fire  losses  amount  fo 
8S74,5(i7,  aci-ordiiig  to  a  staicniciil  issued 
liy  I’roviticial  Fire  Commissioner  l.indhack, 
of  Avhieli  \\'inni|)eg‘s  share  is  8221*, 1H4  and 
.  the  rest  of  the  |)ro\iii<-e  .864.5. -HiiL  .\s  eom- 
'  pared  w  it  h  t  he  losses  of  t  he  first  half  of  Ktl'J, 
it  means  a  decnuisc  of  8!i2,273  in  the  total. 

I  So  far  as  Winnipeg  is  concerned  the  rediic- 
:  lion  of  lire  waste  for  these  tirst  six  months 
aiiioiinis  to  83!(3,515,  w  liih*  the  rest  of  the 
jj)ro\iiice  shows  an  increase  of  .8301.272! 
!  during  the  same  period  of  1012.  ; 


.lohn  ('  Mundell  A  Company  I.iraitcd.  Elora. 
capital  $300,000 

The  Saskatehewan  Farm  Land  Development 
('ompan.v  Limited.  Hamilton,  eapital  ,*2.50,0(8). 

Standard  Wrapping  Maehines  Llmltcxl.  Toronto, 
caiiital  *220,000. 

Neneastle.s  Limited,  Toronto,  eapital  $200,000. 


pay  annual  outgoings.  _  j 

The  man  who  leaves  liis  tiffairs  in  a  jmsi- 
tion  like  thi.s  is  criminal.  He  deserves  to  be 
put  in  jail.  _  ' 

Better  tliaii  Drink. 


Xeneastle.s  Limited,  Toronto,  eapital  $200,000.  i  ,  ■  ,  ■<.  1  11 

“^glinton  Park.  Limited.  Toronto,  capital  *150.-  1  Let  him  speculate  in  rettl  est at (' if  he  likes. 


INSI  RANCK  I*FRS<>NAI,.S. 

Mr.  II.  ('.  (’ox,  pr(‘sideiit  of  the  Imperial 
Life  .\sstiranee  Comiuiiiy,  and  Mr.  Weston, 
the  general  manag(>r,  have  been  making  an 
in-i>ectioi)  trip  in  the  prairie  jtrovinces  and 
Mntisli  Colnibuia.  Mr.  Cox  has  returned 


City  Towel.  Apron  Supply  A  Laundry  Limited. 
Toronto,  capital  *150, ood. 

Joiin  McKay  Limited.  Kingston,  capital  *1.50,000. 
Brant  wood  Limited.  Ottawa,  capital  *100,000. 
The  following  comiianies  have  given  notice  in  the 


It  is  a  verv  exciting  form  of  gambling  which  |  ^  ‘tiiiiouta  Air.  v  ox  i.as  rciu  i.c  . 

is  a  little  better  outlet  for  the  human  need  !"  T.jrontt.,  and  Mr.  Weston  will  be  back 
of  excitement  than  drink  or  cards  or  worse  »’  «  ff"’  ‘ 

things.  Rut  it  is  o.tiv  justifiable  in  most  |  good  business  and  proi.sei  ts  in  It  e 

eases  if  the  sheenlator  is  itisiired  for  sttch  a  insurance.  I  he  mperi.nl  s  results  Or  11H.5 


LETTERS  OF  CREDl’l'  furnished  on  ail  parts  of  :  Ontario  Gazette  of  inerea.ses  in  the  eapital  stork 


tliat  when  he  dies  his  life  iiolicx  will 


#sT-Bo7'vm'^'AN-n  i-iD-iJCAci-r  Az-/-r»i-s-o.<j  J  •'  -■'lickeltiorough  I.td..  eonverting  20.000  shares  ,  ampl.v  cover  Ills  liabilities  on  real  ('Slate  or  -  '• 

CURRENT  -4Np  DEI  OSIT  .At  COt  M  S  opened  :  of  stork  held  by  .loseiih  Miekleliorough  into  six  per  .invthiue  els(‘  (tnd  leavt'  a  stibsl  a  lit  iai  sum  Rcne_\ 
on  terms  to  be  ascertained  on  annieaiinn  1. 1  "O.' '  oing  '  is>  nan  .1  so  iisi  ,1  ni  1.1 1  .  u  m  ,, 


on  terms  to  be  ascertained  on  application. 

BILLS  OK  EXCHANGF;  negotiated  or  atlvanced 
against. 

FOREIGN  EXCH.ANGE  bought  and  sold:  Calile 
and  Mail  Transfers  made  to  all  parts  of  tho 
Continent  and  Cities  in  North  and  South 
.America. 

COLLECTIONS  :  Bills  collected  at  most  reason¬ 
able  rates  and  returns  promptly  made. 

STOCKS  bought  and  sold;  Dividends  collected  and 
adv'ances  made  against  securities,  Coupons 
and  Drawn  Bonds  collected  and  negotiated. 

SHIPPING  CREDITS  opened:  Freights  rolleeted 
and  remitted  (Ships'  disbursements  attended  to. 


FEDERAL  CHARTERS. 

New  incorporations  listed  In  the  Canada  Gazette 

Are: 

Vlewbank  Realties  Ltd..  Montreal  *150.000 
(W  R.  L.  Shanks,  advocate). 

C.  A  E.  Townsltes  1-td  .  Winnipeg.  *180.000  i\V 
Carrie,  I,aw  agent). 

The  Law  .Securities  Ltd  ,  Toronto.  .*100. 000 
(John  l,aw,  broker) 

LaSalle  ('ons  truction  Co.  Ltd.,  .Montreal  *50. 000  ' 
(W  R.  L.  Shanks,  advocate). 

American  Flexible  Holt  Co.  of  Canada  Ltd  , 
Montreal.  *75.000  (E.  .A  Howard.  K  f'.) 

Girard  A  Godin  Limitee.  Three  Hivens,  *.30.0(10 
(undertakers'  supplies) 

Canadian  Gurney  Elevator  Co.  Ltd..  Montreal. 
*60.000  (G.  W.  MaeDougall.  K  C.  ■ 

The  Renfrew  Realt.v  Co.  Ltd.,  Renfrew,  Ont., 
*100.000  (T.  -A.  Low,  manufacturer).  , 

F.  Galibert  Ltd..  Montreal.  *:!.50.0()0  (R.  Tas-  I 
ehereati.  K.C.;  footwear) 

James  S.  Elliott  A  Son  Ltd  .  Prescott.  Ont., 
*10.000  (undertakers'  supiilies). 

Strathcona  .Assets  Ltd  ,  Winnipeg.  *1(81,(100  (W. 
Carrie,  law  agent;  real  estate  and  seeuritiesi. 

Magann-Wells  Construction  Co.  Ltd  .  Toronto,  ; 
*400.000  (Stanley  S.  .Mills,  solicitor). 

Home  .Alliance  Realty  A  Investment  Co.  Ltd.. 
Montreal.  *50.000  (.A.  H  Elder,  liarristen. 

The  Ship  Simla  Co.  I,td.,  Vancouver.  *5. 000 
John.son.  broker:  to  aef(uire  the  vessel  Simla). 
The  Serade  F'ilm  Theatre  Ltd..  Montreal. 
*25.0(8)  (E.  Callaghan,  advocate). 

Slallinckrodt  Chemical  Works  Ltd.,  Montreal, 
*100,000  (J.  W  Blair,  advocatpl. 

The  Real  Estate  Cor|ioration  of  Canada  Ltd., 
Toronto.  *40.000  (H.  M.  Grills,  real  estate  agent).  I 
'The  Finger  Lumiter  Co.  Ltd.  is  authorized  to 
Increase  capital  from  «3()0.f8)0  to  *1.000,000.  Tlie 
Consolidated  Realty  Co.  Ltd  Is  authorized  to  in¬ 
crease  capital  from  *80.0(8)  to  *,500,000.  ^ 

SASKATCHEWAN  (HARTERS 

Recent  incorporations  listed  in  the  Saskatchewan  ■ 
Gazette  include  the  following: 

l’^lversaI  .Securities  Corporation  Ltd..  Outlook, 
*60.000 

pTlmcau  Building  Co,  Ltd..  Moose  Jaw,  *.50.000. 
Interprovincial  Coal  Co.  Ltd  ,  Saskatoon  *100  - 
000. 


niitments  in  r>'':tl  cstdtc  lu'yoTuI  th('ir  (ion  of  Life  rnrb'rw  riters  to  be  held  at 


-Canadian  Insuraitcc, 


Atlantic  Cit.v,  Scptembi'r  16-l.S. 


LA  ROSE  MINES  RECORD  TO  DATE 


.'•ompimv  (u  any  lin^  '*■"  |  ovi'r  for  th.'  widow.  And  darned  few  men  ‘ 

M  Rawilnson  I.td..  from  *150.000  to  *190,000  i  HI  Canada  an'  insured  for  such  a  sum.  Most  |  Mr.  .\.  Homer 
Walsh  .Mines  Ltd  .  from  *100,000  to  *1.000,000  '  of  them,  as  we  ean  gather,  would  leave  less  eliairman  01  llieeoi 
The’  Brockvllle  Luralier  Company  Ltd.,  front  1  than  nothinc  if  they  died  to-dav,  owing  to  minute  disetission.s 
*75.000  .0  *200, (too.  ,,  ,,  Jeommitmenfs  in  real  estate  b.-.yort.I  their  (ion  of  Life  Cod, 

atm.^  unmtt^'^lit^s^^eJ^^  !  depl h.-Ca nadiai,  Insurattee,  1  Atlantie  Ct.y,  Se, 

MANITOBA  CIIARTER.S  j  -- 

\  grain  company  is  one  of  thrt'e  concerns  whirh  i 

have  recelveil  letters  of  ineor|)oralion.  according  to  ;  w  a  TT 

the  .Manitoba  Gazette.  It  is  the  Pioneer  Grain  I  Jl  UflvL  H/I  I IVI L  V  1/ M I  I  li/ I  I  I 

LA  KUjE  ImiiLo  RLtuiVli  1 

(iauer.  F  G  Davies.  H  Little,  and  I).  J.  McGilli- 

vra.v,  Winnipeg.  Tlie  company  will  carry  on  an  !  _ 

I'levator  and  warehou.se  luislnes.s.  etc.,  and  will  have  j 

the  usual  powers  and  privileges  of  eoneerns  of  the  following  table  shows  the  lirodliet ion.  ofipensi  s  and  net 

kind  1  ho  second  romT)any  is  tho  (lorman  liivost-  '  /  iuhuamiik..  ui*  jz.*  v.  i  i  «  .  i  i, 

uunt  (’ompaiiy  of  ('anada  laid.,  with  a  capital  !  sinct*  thf*  first  of  t  lit'  yoiir,  iuso  tin*  onsfi  jin<l  total  surjnH''’ 

stork  of  $10,000.  and  ihr  following:  provisional  !  Silv«*r  I'otal 

7  't, ‘'‘“.'.'y'  .Mines  Cross  Income 

W .  Walter  and  M  (..  Macneil.  Winnipeg.  The:  o-Iino —  ciui-oi  «i'tv  li 

tliird  is  the  Robinson  s  1  iistairs  Clothes  shop  Ltd  :  .lantiary .  .8_1,)..)<  <  .8|.vl,i-l  ..  I.v.s.-lt 

the  provisional  directors  are:  M.  Lurie.  .A  M.  .8.  I  Kebruarv  .  ....  '23(i.l(l‘2  136,1S‘2  I3.S,.51 

Ross,  ,1.  .M  Isaacs.  A.  M  Nelson  and  B.  Ta.vlor.  '  Man'h  ' .  '>3!)'.»3»  12S.733  1.31,08 

-  -  Aiiril  . .'!!  Ti)!t!si)!»  '126, '670  132!‘2r 

S.ASK.ATCIIEWAN  LOANS  M'ay.; . '. ! .’ ! ! ! ! . ! ! .  ;-;();.*.75K  125.^5  137..5tJ 

Borrowing  iiowers  Imve  been  granted  by  ibe  .little .  2.{.(.<2i  l.lJ.fHl  137. 'G 

Province  of  Saskatehewan  to  the  following  school  Julv .  ‘226.636  134. 0/2  136, .SI 


are  likely  to  excel  the  record  of  last  year’s. 
.Mr.  C'ox  sa.vs  tJial.  desitite  the  money  strin- 
geney.  Western  Canadit  and  the  I’aeilic 
Coast  have  unbounded  faith  in  their  ftiitire. 

.Mr.  .\.  Homer  Vijiond.  of  .Montreal,  is 
eliairman  of  the  eomniit  tee  on  topics  for  livu 
minute  discussions  at  the  N’ational  Conven- : 


net  earnings  of  the  l.ti  l{( 


Ross,  .1.  M  Isaacs.  -A.  M  Nelson  and  B.  Ta.vlor. 


SASKAK  IIEWAN  LOANS 


districts,  will)  amount  to  lie  liorrowed  and  name 
and  address  of  treasurer: 

New  .Market.  *1.400,  Moot  Frilshaw.  Tisdale. 
Ciidworlh.  .*5, .500,  F  G.  Exel,  Ciidworth. 

Moyer.  *1,500.  Morgan  Moyer.  Kantenville 
Fox  V  alle,)  .  *1,200.  E  A.  W'erner.  Fox  Valley 
Bothwcll.  *2,000.  B  D.  .8Ir))hens.  Ben  8Ie|)heii. 
W  ionievlew  .  Sl.lOO.  I  <i.  Gass.  Fox  Valley. 
Bremner.  *1.200.  .Mex.  McLeod.  8t.  I.otiis. 
MeOwan.  *1.200.  .5.  Wiekliind.  .MeOwan 
Waitville.  *1(100.  F.  B.  Wait,  Waltville. 

■Alada.  .*1,8(81  C  A.  I.oranger,  Cut  Knife. 
Hunter's  Hill,  *1,200.  H.  K.  Baker,  (iardenia 
.leffer.son.  *18.000.  D.  C.  McRoberts,  Chaplin 
Carmel.  *2,400,  Geo  Lamb,  Box  493,  Moose. law. 
Ksterliazy.  *2. .500.  Vernon  Flook,  FLsterhazy. 
Togo,  *4.000.  Geo.  Ross.  Togo. 

Paradise  Valley.  *1.600,  Otto  Riioger.  Echo. 
Holdfast.  *3. .500,  .lolin  .A.  Wilton.  Holdfast. 
(Jiiinney,  *1.700.  John  flilmour..  flolbeck. 
Gu.vhirnc.  *600.  W  J  Sparling,  Medstead. 
Buffalo  Basin.  *2.000.  C.  C.  Powell,  Helmville, 
Hawkeye.  *1.1.50.  E  W.  Kntghl.  MIstawasl.s. 
Gladmar.  *1.800,  .8.  W.  Watland.  Gladmar, 
Stenen,  *1,000,  J.  C.  Ferguson.  Stenen 
Wad.'iia.  *30,000.  W  T.  Potts.  W.adena. 

5’cllow  Stone.  *1.200.  Bert  Wagar.  Nashlynn 
-Also  to  the  following  rural  municipalities,  with 
amount  and  name  of  treasurer 

Laeadena.  .?.5.000,  Wm  Davenport,  White  Bear. 


Silver 
M  ilies 
821!t.!»77 
■23(t.l()2 
23!t.'.t3» 
lOlt.SO!) 
•J()'.t.75K 
233.727 
226.636 


( iross 

•8134.724 
136,1X2 
12S.733 
'126,670 
I  ■25. 8.55 
132.01 1 
134.072 


Total 
I  neome 
8 1 3S. 46.5 
I3,S,.512 
13I.0S7 
1 32, ‘2ns 
137.561 
137.573 
136,815 


Net 

Kxpeiises  Kariiiiig 


Cash  Staleiiient 


8(i2.  I  S7 
57,40S 
.57,.SS2 
.56.804 
.5.3.156 
.5.5,130 
.55,401 


.876,278 

81.103 

74.104 
7.5,404 
84.407 
82,442  I 
81,413 


Three  Railroads  into  City— C.P.R.,  GJ.P.  and  C.N.R. 

Inside  business  properties  for  sale,  also  excellent  sub¬ 
division  which  should  net  investors  good  profit. 

Write  us  for  valuations  and  safe  investments  in  this 
growing  city. 

CASWELL  &  DAVIS 

MOOSE  JAW,  Sask. 


WINNIPEG 

The  Safest  City  in  Western  Canada  for  Profitable  InTestment. 

WE  ARE  SELLING  AGENTS  FOR 

STRATHBOINE  PROPERTY . Opposite  New  Country  Club 

PARK  MANOR  ANNEX . Opposite  New  Exhibition  Grounds 

ST.  VITAL  HEIGHTS,  Close  to  Agricultural  College  and  site  for  new  Manitoba 

Universities. 

FOR  INVESTMENTS  WRITE  US  MAP.M  AND  FULL  INFORMATION  CHEERFULLY  GIVE.N. 

THE  WALLACE  LAND  CO.  911  McArthur  Bldg.,  WINNIPEG,  Man. 

Easirrii  Rep.,  R.  I>.  MrMASTER.  It)'.)  Gilmnor  S(..  OTTAW  A,  Out. 

SALE.S.MEN  WANTED. 


STOP  OFF  AT 

FORT  WILLIAfVI,  Ont. 

WHEN  TRAVELLING  BETWEEN  THE  EAST  .vND  WEST 

And  See  for  Yourself  the  Progress  and  Development  Taking  Place. 

'  FACTORIES  costing  nearly  $4,000,000,  and  giving  employment  to  nearly 
3,000  men,  located  in  Fort  William  during  1912. 

26  Miles  of  Harbor,  17.5  Miles  of  Railway  Terminals,  Hydro-Electric  Power, 

Pure  Water  and  numerous  other  Interesting  Features. 

WRITE  OR  CALL 

R.  G.  BURDETT,  Industrial  Commissioner,  Fort  William,  Ont. 


The  Empire  Loan  Company 

A(i(linri/.(‘<l  f'{i|ii(iil . 85,000,(100.00 

Siil>seril»('rl  “  t«»v<T) .  .500,000.00 

Pniil  lip  ('{ipiiiil  ninl  Surplus  (over) .  3.80,000,00 

Assets .  770,000.00 


Pres.,  (  HAS.  M.  .SIMTSCLN  Vitc-Pre«.,  WM.  RKYDGN 


S.  T.  JONES 


January. .  .  . 
February. .  . 

!  March . 

April . . 

'  NTay . 

.lunc . . 

July . 


('ash  Surplus 
Sl,3’24.'2!»() 
1 ,4’25.8.36 

1 .472. . 500 
1.300.572 
1,4:{0,447 

1. . 507. 261 
1,418.404 


Otit .  Shi().  (S 

Ore  on  Land  Total  Sttri)liis 
8277.802  81,602,182 


262,0.50 
•203..’!  10 
261,771 
312.703 
323. 7;0) 
200,4  1 1 


1 ,687,886 
1.765,811 
1,6.52,343 
1,7.52,1.50 
1.831.2;»8 
1,717,81.5 


N.iTl  RAL  «AS  PAYINCi  t'OLI  .MBIA  f'OAL  <’(>.  SOLD. 

VKtiRKVILLK  Tho  (’olumbia  Coal  and  ('okf*  (’o.,  ono  of  : 

VFfinFviiiF  \lt5  -  'I'lio  Vcgrevilic  .  the  liirgost  coal  proportios  on  tho  mainland 

Board  of  Trade  state  that  their  first  nalttral  I  j'*  ‘'ohlmont.  . 

.1  has  jtist  been  sold  at  a  price  approaching  the  ' 

gas  well,  which  has  been  connc(!ted  up  vvtth  I  million  dollar  mark.  lion.  Colin  11. 

the  power  house  to  be  utilized  as  fuel  for  the  Campbell,  W.  L.  Parrislt.  James  W.  Bettes, 


!  municipal  plant,  will  effect  a  saving  in  fuel 
that  will  pay  the  entire  cost  of  drilling  in 


.1.  VC.  Brown,  CJifl’ord  Brown  ami  D.  U. 
McDonald,  all  of  Winnipeg,  and  John  'T. 


Allen  &  Laughlin  Limited 

Incorporated  Under  Special  Dominion  Charter,  July  1913 


Capital  Stock 
8%  Preferred  Stock 
Common  Stock  - 


IN  $50.00  SHARES 

We  offer  part  of  the  8%  Preferred  Stock  at  par,  with  a 
bonus  of  50%  Common  Stock. 

The  Prospectus  of  the  Company  will  be  mailed  to  any 
address  on  application. 


Laradcna.  $5,000.  Wni.  Davenport,  AVhite  Hoar.  ■  ,  *  *  "  rr^i  n  i  ^  Johnston  and  D.  Dfinald,  of  \’a^l(*ou^'f*r,  I 

Willow  Hunch,  *6.000,  .A.  P.  Brausoieil.  Willow  I  about  a  year.  I  he  gas  well  snows  a  pres-  jhe  owners  of  tht*  property.  3'he  pur-  '  il 

Wellington.  $3,000.  G.  Bicrma.  McTaggart  j  '’'’asvrs  are  Vancouver  men.  '  '  i  ^ 

Carrot  River,  *8,000,  R.  K.  .Ambler.  Mort^k,  !  which  is  an  increase  of  about  100  lbs.  OV(-r  - _ 

. . T  -  .  ___  . — r.  I  a  few  months  ago.  Tlie  production  is 

'  '  .  iw  about  175,000  cubic  feet  daily.  Further  w  —  ^ 

boring  has  lieen  deferred  until  the  town’.s  J  W  «  y 

■  w  ^  ^  «  debentures,  of  which  about  850,00t).0()  1 0  ■  ^ 

Win  Limited  iiuuMUll  b  u 

*  *  I  be  proceeded  with  at  once.  I'rivate  parties 

I  in  the  town  also  have  a  firice  from  the  drill-  ■_  ^  _ 

minion  Charter,  July  1913  i  f"  ”' -  7-9  King  Street  East 

_  :  wells  will  be  financed  locally.  On  the  same  I  O  1*0  flf  O  ivf 

,  block  as  the  natural  gas  well,  the  town  owns  ■  UlwllLWj  VXIILa 

.  .  onn  l  three  artesian  wells  which  are  all  producing  nakiiriDr-,* 

.  .  5»'i3U,UUU  pure  soft  water  and  the  capacity  of.  which  is  Cable  Address:  •‘ANFI  RE” 

100,000  11  ]  considerably  more  than  will  he  re  juired  for 

4  cQ  QQQ  i  the  needs  of  Vegreville  for  some  time  to  i  HBHI  _ 

I  come.  3'he  machinery  in  the  pumping  I  ^ 

r  T  A  T-*T-'o  i  station  is  now  installed  and  the  water  mains  M  f  I  W  ■  f  m  ■  ■  _ 

HARES  have  been  laid  and  tested  from  the  Power  ■  ■  B  ^  Bill  C 

plant  south  along  the  Main  street  to  Second 
iferred  Stock  at  par,  with  a  !  avenue.  Mayor  Goodwin  who  i.s  now  on 

.  ^  !  his  way  home  from  th<<  Old  Country  wires  m  r  . 

that  prospects  look  ver.v  bright  for  the  sale  ,  *  r  in'-anctal  Review  is  a 

.......  ..-.'ll  of  the  balance  of  the  town's  debentures.  i  Toronto  .Stock  Exchange.®,  and  of  otln 


.  DIRECTORS 

CH.\8.  M.  SIMPStlN.  Managing  Director  C.  W.  (’I, ARK.  M.D.,  VIco-Pres.  Diamond 
Fidclitv  'I'nisI  Co.  Coll  Co. 

A  a;  M.l’liKKSdN  of  MrPhersim  Siiin-  ••  '*  BECK,  Gcii.  Mgr.  Anglo- .American 

A  vvii  ^  -'‘Ot  '^4un  Insurance  Company,  President  The 

a<  r.son  A  VVll^on.  I'liloii  Trust.  Companv. 

AV.M.  BRYDGN.  Contnaclor.  Chairman  Win-  RICHARD  .Mi  KENZIK.  Western  Mgr. 
nipeg  Board  of  Assessment  CommlHsioners.  .Mcl.aughlin  Carriage  Co. 

W.  W.  W.AT.*().\.  Mgr.  Winnipeg  Clearing  Hoii.so. 


k'dr  either  jiernianent  or  short  term  investments  (he  securities  of  The  Empire 
Loan  ('onipfiiiy  are  among  the  most  atlractive  on  the  market.  3’hat  the  5% 
short  term  debentures  of  this  company,  secured  as  they  are  by  tho  deposit  of 
mortgages  with  a  rclittble  trust  company,  afipcal  to  tho  tliscriminating  investor 
is  ampl.v  .shown  by  the  fact  that  already  some  $300,000.00  of  Old  Country 
(’apitiil  has  been  invested  in  these  debentures. 

Purchasers  of  th(<  company’s  stock  are  to-day  lin.ying  on  a  rising  market  and 
are  assured  not  only  a  big  interest  return  but  a  steady  increase  in  share  values. 
Copy  of  annual  report  and  dehentnre  prospectus  will  be  sent  on  request. 

IMON  TRlISr  BUILDING,  WINNIPEG,  Man. 

Alien (r  Wanted. 


Houston’s  Standard  Publications 


London,  England ! 

EFFINGHAIVI  WILSON,  54  Threadneedle  St. 


$250,000 

100,000 

150,000 


Cable  Address:  ••ANFIRE” 


Telephone  Main  6661 


The  Annual  Financial  Review 


Allen  8;  Laughlin  Limited 

Real  Estate  Investments 

44  Mountain  Hill  Quebec,  P.Q. 


I  COBALT  LAKE  MINING  CO. 

I  P’or  the  past  two  months  the  Cobalt  Lake 
I  production  has  been  placed  on  a  25,066 
ounce  a  week  basis  and  the  months  of  June  ' 
I  and  July  each  show  an  output  of  100, (JOO 
ounces  of  silver. 

Alterations  and  additions  to  the  mill 
earlj’  in  June  allowed  the  company  to  go  on 
this  basis  of  production  and  it  is  expected 
that  the  1(K),000  ounce  monthly  output  can 
be  continued.  i 


The  Annual  Finanttal  Review  is  a  carefully  revised  summary  of  facts  regarding  securities  listed  on  the  Montreal 
and  Toronto  .Stock  Exchange.®,  and  of  other  prominent  Canadian  companies. 

It  includes  the  (’urrent  Annual  Statements  of  Companies;  the  highest  and  lowest  prices  of  stocks  and  bonds  on  both 
Exchanges  for  each  month  for  ten  years;  number  of  shares  sold  each  month  for  tho  past  fifteen  months;  rate  of  dividends 
paid  for  past  years,  and  other  important  items  in  tho  history  of  the  different  Companies,  such  as  increases  in  eapital 
scock,  particulars  of  franchises,  when  bonds  are  redeemable,  dividends  payable,  together  with  a  mass  of  other  facts. 

It  comprises  700  pages  of  solid  information,  well  printed  in  a  clear  and  concise  manner,  and  is  neatly  bound  in  full 
cloth.  The  work  is  invaluable,  not  only  to  financial  institutions,  but  also  to  the  general  investing  public. 

Half-Yearly — May  and  November  Price,  $6.00  Per  Annum 


N 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  16,  1913. 


The  AIBERTA  PROVraaAl  IAND  AraOEsI  P™  wSSs  1 1  The  Winnipeg  of  Saskatchewan 

,  — ^ _  -  if  1  I  •  I  There  is  no  bettor  city  In  Western  Cahada  for' values  than 

. i  VERYHEAITHYSIGN JOlONGEROPPflSED  luirkncr  JAW 


Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

LACOMBE  and  CALGARY,  Alta. 


It  is  Due,  Says  Commissioner  i  Leading  Man  in  the  Management 


rr..?-;  MOOSE  JAW 

is  WESTMORE  in  view  of  the  west-end  developments. 

We  have  a  large  number  of  choice  lots  for  sale  in  this 
property.  Average  price  per  lot  is  $450.00.  Write 
for  further  particulars. 

7.  N.  NICOLAYE  REALTY  CO.  Limited. 


Sclanders,  to  the  Growth  ofi 
Fodder  Crops  and  the  Tendenc*y  j 
to  Mixed  Farming  Alt-Wheat  | 
l*olicy  Far  Less  Profitable  to 
the  Country  Than  a  Varied  i 
Programme. 

A  Ictlcr  fi'orii  F.  Mcclmi'  Scla lulcrs.  llicl 


of  Gas,  Electric  and  Street  Rail¬ 
way  Companies  Are  Now  in 
Favor  of  it.  Says  Walt  Street 
Journal  Decisions  of  the  Com- : 
missions  Have  Been  Usually ! 
f'air.  *  ! 

'I’lic  (|ii('sti(m  of  tiiccfTccl  of  rt'j;ulaliou  | 


ul.lc  (•olmlu^sioll.■r  of  Saskalooii,  on  (hc  h>'|'  companies  l.y  slate  imbtic 

present  crop  sit uat ion.  contains  not  only  a  ^ commissions  has  l)een  olten  raised, 
j-ood  view  of  the  prospe.'Is  for  this  aillnmn  j  ^ays  the  Wall  .Street  .lournal.  and  probably 
but  also  s(Hn('  very  iniportanl  <n)nsi<l.'rat ions  j  >1"’  answ.'r  to  it  is  that  the  leadimr  men 
too  often  o\erloi)k.  (i.  upon  th<^  .conoinic  j 'l>''  manaf;emenl  of  nas.  electric  and 
position  of  the  whole  of  Central  Saskalehe-  street  railway  properties  are  in  favor  of  them 
wan  and  much  of  the  territory  adjacent  to  co  lon>;  as  the  rcffulalion  is  base<l  on  com- 


Western  Union  Code. 


In  Your  Reply  Refer  to  File 
No.  89 


MOOSK  JAW.  SASK. 


Telegraph  Address.  Nick 


[it.  .Says  Mr.  Sclanders: 

'  The  principtil  cro|>s  here  ;ire  of  the 
pionct  rintr  Jiuricnlt lira!  l.'  pc:  vi/..,  wheal, 
oats,  baricv  ami  lla\.  F.vciv  new  district 


nion  .sense  and  the  personnel  of  the  commis- 
I  sion  is  hi^hclass.  There  are  luTe  and  there 
Operators  of  the  old  sidiool  who  ean  .s*‘e  no 


There  is  no  belter  city  In  Western  Cahada  foF  values  than 

MOOSE  JAW 

Population  in  1901  was  l.j.jS.  In  lOOO,  t),2.')0.  In  1912,  it  was  25,000. 

We  deal  largely  in  “inside”  projterlv.  .Ml  inquirie.s  receive  our  very 
best  attention  and  our  advieo  and  judgment  may  bo  relied  on. 

Wo  predict  for  Moose  .Jaw  a  iiopulalion  of  at  h'ust  00,000  in  1910. 

Ailmt.s  Wanted.. 

Thomas  &.  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  Building, 

MOOSK  J.VW,  S.VSK.VTtTIKWAN. 

Refereiire  ,  CANADIAN  HANK  OF  CO.MMKKCE 

=— ST.  JOHN== 


Regina’s  Railway  Lines 


TO  BONA  FIDE  MANUFACTURERS 

REGINA,  SASK., 

OFFERS  INDUSTRIAL  SITES  AT  LOW  PRICES 

City  Owns  Industrial  Sites  served  by  spur 
tracks  from  the  Three  Transcontinental 
Railways. 

REGINA  is  the  Industrial  Hub  of  the 

Prairies. 

For  further  particulars  write  to 

L.  T.  McDonald,  commissioner.  Board  of  Trade 

REGINA,  -  -  SASKATCHEWAN. 


lals.  harley  and  lla\.  F.veiy  new  district  ;  good  in  these  commissions,  bill  as  a  rule 
liirls  with  siicli  crops;  in  due  course  mi.\ed  |  men  who  have  brought  the  operation  ol 


farming  is  thereafter  evolved.  It  is  inter¬ 
est  nig  here  to  remark  thal  praelieally  every- 


luihlie  utilities  to  its  present  high  standard 
are  advocates  of  eommission  regulation. 


REAL  ESTATE 


.\<  UK a<;k  kou  sruiHvisioN. 

srUDIVISION  LOTS. 

Tl{.\(  KAtiK. 

INSIDK  PUOPKKTY. 


The  Alliance  Investment  Company 

(C.XNADA)  LIMITh]D 

CAPITAL  ....  ,$1,000,000 

Hoad  Oflioo— CALCJAKY,  ALBKKTA 
Branches:  TORONTO — Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 
Investment.s  made  in  Morigagc.s  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co„  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


i  ihiiig  we  have  so  far  accomplished  in  this,  rather  than  of  the  old  method  of  control  hy 
j  (ireat  West  has  been  done  with  such  (lioneer-  eily  eoimeils  and  horoiigh  boards. 

iiig  crops,  whieli,  as  all  who  are  familiar  .  In  the  mnin  the  action  of  tliese  eommis-  , 
i  \siili  RtTricnl t nr*'  \^iiI  know,  nn*  1  ho  loast  hits  hcoii  jii.'il  aliko  to  tho  utility  ann  ; 

'  t*i’'*Iitahlc  thal  oati  in*  raisoti  ui)ou  tlio  laiol.  ***  *1**'  puhlic.  In  several  states  whj-re  mm*  ; 

;  "Takf  wheat,  tor  iii.'^t  aiu'e,  and  then  question  of  rates  has  been  left  to  t  he  eity  , 

;  remember  tliat  it  in\oIv»‘.-^  tin*  annual  sum-  <'ouneiI,  in  si>iteol  thelaet  that  rat<*  making  I 

I  mer  fallowintr  <>f  one-iliird  of  our  at;rieul-  ('ouneils  has  at  limes  iieen  notoriously  i 
tiiral  land.  Think  of  ahoiit  one-third  of  thi-  ;  <'orriipt,  an  apjieul  may  he  taken  to  the  com-  j 
‘  cultivated  land  in  this  W.  st  doing  and  pro-  j  mission  hy  eitlier  the  public  or  tlie  utility  j 

diising  absoliitelv  nothing  eaidi  vear!  And  ■  •■orporal ion  In  other  states  the  entire  rate  j 

then  imagine,  if'that  is  possible,  what  this  |  making  |)ovver  is  lodged  with  the  state  com-  . 
West  will  be  when  even  .'>()  tier  cent,  of  our  |  mi.ssioii.  Dcst met i vc  competition,  which  , 
.arable  hind  shall  lie  producing  not  merely  I  m  the  past  played  such  a  large  part  in  the  : 
wheat  hut  all  the  inliiiitelv  more  protilahle  j  tiublii-  utility  hiisiness,  aiul  was  otieii  a  ; 
(■rolls  which  may  be  growji  anywhere  in  a  I  >i'!iple  hold-up  of  an  existing,  prosperous  j 
I  similar  latitude,  and  whii-h  we  have  eon- |  utility,  has  heen  largely  eliminated  hy  the  ' 
Cliisivclv  demoiisl rat ed  can  be  produced  conimissions.  i 

here  to  V  erv  remarkable  advantage.  i  It  now  the  almost  univ  ersal  rule  of  the 

‘commissions  that  street  railway,  gas.  elec- 
|{etlei-  I  liiiii  Fiir  1  ejirs.  j  I  rie  light  and  power  eomiiaiiies  are  to  he  eon- | 

I  have  probablv  travelled  more  through- 1  sidered  as  natural  monopolies.  The  New  | 
'out  the  three  prairie  provinces  this  summer  I -Icrsey  Commission  recently  laid  dovyn  this  j 
,  than  during  anv  [irevioiis  V(‘:ir  in  mv  ex-  as  the  rule  upon  which  it  would  decide  ap- 
■  perienec.  and  have  carefully  investigated  I  plical ions  for  fra iichises  from  new  eompanies  I 
the  crop  situation:  I  can  only  sav'  that  as  j  bi  the  liiliire.  I'lie  ( 'alitoriiia  eommission  ’ 
an  agriciilt  iiral  peotile  whose  sole  source  ;  has  aiitiouiieed  that  so  long  as  an  existing  , 
of  income  i.^  deriv«*d  from  our  crop,  wc  ha  vt-  utility  gave  sal  istaelory  service  at  reason-  ;  , 

every  reason  to  be  (liiigly  t  ha  n  kfiil  !  able  rales  no  certificate  of  public  conven-; 

and  ciicoiiragcd.  Some  pessimists  are  apt  Mence  and  iiee<‘ssily  would  i.ssiie  to  a  com- 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

85  I’riin-e  William  Stri'el,  ST.  JOHN,  N.U. 


THK  CJ'I  Y  OF 


WORTH  BATTLEFORD 

S.VSKATCHKWAN 

OFFERS  V  Ol_:  ilic  best  and  safest  field  for  iiive-.lmeiil  in  Western 
Canada  to-day.  For  reliable  information  write 

SHAW  &  McCANN  INSURANCE 


Hank  references  on  appliiMUon. 

Ve  tiaiiillf*  only  reliahlo  insole  |>r«i|ier(y. 


ICoal  Hsiato  ISaiikors 

NOIM  II  HA  ITLK^'OKD 


i  to  overlook  the  fact  that  I  he  influence  of  t  he  !  IX'ling  company.  Wi.sconsin  and  other 
‘present  tina  nciid  const  iiiai  ion  does  not  and;  state  commissions  are  following  similar 
!  eannol  extend  to  our  harvest —t  he  sole  rules. 

source  of  oiir  revenue.  I  have  avoided  thci  <iive  ID-nsonahle  Kariiings 

j  vv.inl  ;  string.-n.-y.  '-  t  h.'.’onlinual  repelili.in  ( .iiissioiis  are  inclining  more  and 
i  ol  which  111  our  prcs.s  becomes  a  little  trying  ,  , ,,,,  ,1,.,,  utilitv 

!  more  esp.cially  as  the  term  IS  extreme  and  reasonable  r.’- 

:  does  not  proiierly  appiv  to  the  sit iia  ion.  |  ..apilal.  and  while  holding 

,  •l-rom  .  very  possible  slandpoinl  .  it  ,.i,.|  n.-r-niinta bilit v  of 


A.  P.  CAMERON  &  CO. 


( 'om missions  ari'  inelining 


PuBKis  Cameron 


lERON  F,  VV.  .STo.vruAM  .S,  McCi.clland 

(Memliors  Winnipeg  .siock  K.wliange) 

BONDS,  REAL  ESTATE,  LOANS  AND  INSURANCE 

Nortlieast  <'oriior  .Mniii  And  PorlnJie,  WINNII*K(i,  t.’.VN.  , 

Phone  .Main  iCi.i.'i 


STOCKS,  BONDS, 


,  ,  •  .  i-.-  ,1  ■  lu'w  companies  to  a  strict  accountability  of 

would  seem  to  me  that  crot>  condit mns  I  his  ,.xp,.nditurc,  are  not  hearing  down  so 

year  are  .Mvnsidera  My  tiiore  favora  ble  I  ban  on  eompanies  which  heavily  i-apital- 

to!  some  v  ears  (vast.  have  out  fielil--  ,  ||oi|.  exiienditures  iirevioiis  to  tlie 

looked  healthier  or  ol  h.U ter  color.  It  is  .„|,  „i„„  of  piil.lic  utilitv  laws.  .Modern 
mv  iiiiliression  thal  wlu'al  will  average  tor,  ....I'l: . u;,..  . .  '...  ,i... 


mv  impression  thal  wiu'al  will  average  for 
this  province  probably  a  eoiiiile  of  bushels 
per  acre  more  than  last  year,  and  iierhaps 
it  mav  turn  out  even  a  little  heller.  With 


puhlic  utility  managers  say  that  with  the 
fear  of  deslriielive  competition  eliminated, 
with  no  lioldu|)s  hy  municipal  councils  and 


K.  T,  O'CONNOB 

O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 

FABM  L.4ND.S,  I.MPFJOVKD  AND  I  NIMPROVKD,  A  SPEriALTI 
City  ProperlicH,  ltut(inpss  Propo^iliona  and  Inaurancc  ^ 


It  may  turn  oiii  even  a  nine  oener.  win  ,  j,„,,.,rliallv  decide 

the  eoiiliniiaiiee  of  our  present  splendid  ,,j  I.h  vveen  the  public' and  the 

weather,  the  quality  Wl  l,  of  curse,  average  ;  .u,.,.  ...p,,  ncrfectlv  vv.lline  to  sec 


P,  O.  BOX  105 


CorresprHHTpnrp  Solicited 


WETASKIWIN,  ALTA. 


W.  H.  STRACHAN 

CITY  PROPERTY  A.ND  INVESTMENT  SECURITIES 


Reforeneo— 

Bank  uf  Nova  Scotia 


SASKATOON 


Strplicnson 

Block 


i  V  t  ry  satisfactory,  and  damaged  grain—  ■ 
feed— will  not  he  anything  like  so  abundant  \ 
as  duriii;-  the  jiasl  two  years.  j 

‘  When  vv(>  consider  the  very  broken  and 
Minsatisfaetor.v  falls  of  lht>  pa>t  couple  of  | 
I  vears.  at  least,  I  am  salislieil  that  our  liar- | 
I  vest  wiirk  should  he  through  earlier  thisi 
[  year.  Cutting  ought  to  eommeiiee  in  some  i 
1  parts  about  ITtli  .August,  but  my  imiiressioii  ! 
is  that  it  will  not  he  general  throughout  this  | 
district  until  between  the  2lsl  and  25lh.  j 
This  is  ju>l  about  normal. 

"'I'he  increase  in  acreage  under  wheat 
for  the  iireseiil  season  is  not  so  great  as  in  , 
previous  years.  Oats  will  show  a  marked  j 
increase;  so  will  barley.  I  am  glad  to  say.  i 


;  disputes  arising  tiet  ween  the  public  and  the 
!  utility,  they  are  perfectly  willing  to  see 
i  state  regulation  hy  public  service  eommis- 
;  sions.  While  rates  may  he  lowered  in 
!  some  instances  hy  the  com  missions,  yet 
i  there  is  not  the  constant  struggle  there  is 
I  with  a  city  council,  and  on  the  whole  the 
'  eommissions  have  been  quite  fair  in  this 
!  regard  with  the  eompanies. 

I  III  Wisconsin  more  rate  rediielions  have 
I  been  denied  than  have  been  approved,  and 
i  in  several  instane<‘s  actual  increases  in  rales 
!  have  been  ordered  by  the  eommission.  In  ■ 
!  the  gas  rale  ease' from  'I'oledo  the  Ohio  I’uh-  ; 

lie  Service  Commission,  a  body  which  from  : 
j  its  record  certainly  cannot  he  charactcri/.cd  i 
I  as  one  favorable,  to  eoriioral ions,  ordered  , 


^INVESTIGATE  FOR  YOURSELF = 

rapidl.v  incri'iisiic.'  jiopulalion.  -  Tlic  largest  Sugar  |{('lin('rv  in  .Vnicrica  under 
ronslriiclioii.-  ’I'hc  largc'l  Dry  Dock  in  ilic  norld  under  con-1  i-iicl ion  riii;  largest 
.Spaiidral  .Arch  llridgc  in  tlic  worl.i  under  con-iruciion  — ilarliour  Dev clopmf'rus  involviti" 
an  e.’tpcndiliirc  of  over  Sk’O.uou.uuu  .uul  lo  include  Slup  ( 'oti-I ruci ion  and  Hi'pair  PlatitT 
under  consiriicl ion  -Maiiiiuotii  (.rain  KIcvaior  under  coii-lruclioii.  •.Numerous  largo 
new  Maiiid'acl uriiig  Industries  under  con-l ruction 

'I'liis  i.s  lh((  po-llioii  of  .SI,  .lolui.  .N.ll..  lo-da.v  witli  in-idi*  propenv  prices  ludow 
prevailing  prices  in  Cities  of  oiic-luiir  tlic  [lopulalion  and  wiilioiii  Itic  oppori unit v  St.  John 
tias.  J.cl  us  send  yiui  jiarl iculars  of  some  properlies  wc  have. 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 

Heferenrp  hy  ppriiiittNloii  ICniili  of  Sf»vH  Nrofiii. 


HALIFAX,  CANADA 

The  f’ily  that  to-day  prcscnls  the  greatest  opporunitv  to  investors. 

Dperalions  on  the  great  terminals  to  l)e  commenced  ia  tlie  Spring.  I  nwards 
of  J.AO.UOO.OOO  lo  l)c  expended  at  tliis  Purl 

Husiness  properties,  choice  rc-ideuli;d  p!'(*pcrl ics.  revenue  producing  proper¬ 
ties.  insid((  lols.  .All  class  of  .\o\a  Scotia  laiul  listed. 

We  liivile  your  enoiiiry  and  will  lie  glail  lo  give  you  reliable  information  re¬ 
garding  Halifa.x.  and  other  .Nova  Scotia  iiive.sl meiiis. 


PROCTOR  BROS.  &  CO. 


Real  Estate,  Insurance  Brokers 

IfitJ  tiolli.s  .Street  -  HALIF.AX,  N,S. 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 


HEAD  OFFICE  : 

Northern  Crown  Bank  Building  -  (ot)  - 


WINNIPEG,  Canada. 


MJ  TJ Til/IT  T  T  Commissioner,  Board  of  Trade) 

•  «/•  jn.\J  jj  Ej  LtLty  Kokth  JJattleford,  Sask. 

iT'o-om  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY.  dencThaSdled 

1  per  acre  up.  Dcst  reference,  if  required.  promptly. 

Post  Offieo  Drawer  T,  NORTH  BATTLEFORD,  Saskateliewan. 


I  increase;  so  will  ..al  ley  I  am  g  ad  to  ,sav  ,  ,  ,.j, 

I  Max.  hovvev-er.  will  likely  indicate  a  . . I  ,  ,,,,  .roved  and  the  old  rates  kept  in  ■ 

In.m  I.,  to  2..  per  cent,  I  ctTcct  hv  t  he  gas  com  pa  n  v . 

It  ts  very  encoufaging  for  those  who  while  some  of  the  old  rime  operators  are 
iji\c  »t*st  ntt*r(‘sls  oiir  counirv  nt  i  .  n  ..  i  p  .  i  .  « i  i  .• 

,  ,  .  ,  \  ,  *1  .  1  i;  1  ■  I  s  i  car  III  of  t  hi*  (till  coinr  ol  1  h<‘ n-jjulal  n»n 

'  heart  to  i*ot)t(‘in  >  ale  t  ht*  s ph*  ulul  nicr<  asc  «  .  i-,-  i  *1  •  .  i* 

'i  F  «  .V  1  V  'iMv  <»f  H  I  1  ICS  hv  cottinussions,  thi*  tnajorilv  t»l 

in  hi*  i^rowintr  <>t  oats  ami  har!i'\.  I  In*  «■, 

,  ,  PI  .  ‘  *  manatrersof  t  ln*.sc  cotnpanii's  assi*rt  thal  the 

nu'ri’a>i<l  prof  in*  n>n  i)l  such  cri>ps  <‘initirin.s  ^  .  ..r*  i  .i  i  •  :4i  4i 

I  p  .  4t  4  II  ,4  1  4  1  Stahl  1  V  ir  von  ov  t  n*  ( hnnj;  awav  \vi  I  I  n* 

ihi'Iat't  t  hat  our  pci)plc  ha  \  <*  at  last  awaken-  ,  •  %  *, 

4  4i  •  1  \  /  .vvW.  V  I  **.....>, ivwr  .V  I  constant  Ii‘ar  i>l  (‘i)nip»‘litn»n.  tin*  pi'rnia- 

i*i|  to  I  n*  w  Niloni  i)i  in  Xi'il  tarniintr,  a  nl  to  p  i  4  4  k  1  1 

1...  ,  ,i  D  :  ricncv  o  whatc\i‘r  ra  i*s  inav  bf*  Iix(‘(i  am 

thi*  ncc(*ssitv  i)l  win’Kim;  twi'l\i*  inonihs  i)f  '  ,  ,  .  •  i  1  p  •  i-  4- 

..  *.1  p  .4  1  .  tin*  i»(itrnn*nl  in  om*  boi  v  ol  jnnsiln*tn)n 

the  year  oi,  the  fat  n,  just  as  business  men 

imisi  do  III  '  '  ,  I  I  anv  hardship  the  eommi.-sion  mav  inflict 

and  it  mav  intm-est  vou  to  know  t  ha't  V"  ' '  V  ^*'0'  j 


'1'  I’ll  I  the  iodgment  in  one  body  of  jiirisdiel ion 
*  "  fo\cr  the  utility  nmt'i*  than  conifU'iisati*  fivr 


BRITISH  COLUMBIA  TIMBER 


olTcrs  money  making  oppori miil ics  ihal  an-  well  worlli  llie  M  rioii-  consideral ion  of 
every  investor.  \V  c  place  al  I  lie  dispo.-at  of  pro.-peeii\e  in\e-loi‘-  tweni\  \ears  of 
experience  in  handling  Itrilish  Idliimliia  limber,  ami  are  in  elo-e  i.iueli  with  ilie  best, 
opportunities  in  this  line  Ihroughoiit  tlie  I’idvinee.  Write  lo-dav  lora  eoi.v  ..four 
booklet  "'I  he  'rimi.er  of  Itriii.sli  ( Oluniliia." 


PRETTY’S  TIMBER  EXCHANGE,  LIMITED 

4th  Floor  Dominion  Trust  Building  VANCOUVER,  British  Columbia 


4*>00  selected 
Farms  from 
$8.00  per  acre  up, 


The  MacDougall-Bidwell  Co.,  Limited 

Reference  REAL  ESTATE,  INVESTMENTS  CAPIT 

Canadian  Hank  ot  Commerce  AND  T,\\im  1  .W’Ds;  *200.001 

Cable  .^ddrpBs:  “Macwell.**  /YiM-/  1  7VI\aM  Uo 

codc-.A.  B. c.  5tL  Ldition.  SaskatooH,  Sask. 


CAPITAL 

$200,000.00 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO.,  INVESTMENTS 

Correanondonce  Incited.  Street  M’.,  TORONTO. 


timolhy  and  other  lame  fodders  are  now 
being  taken  up  and  grown  to  astonishing 
advantage.  It  is  the  increase  in  such  croj.s 
that  accounts  for  t  he  falling  off  in  tlie  former 
tremendous  annual  increases  of  acreage 
under  wheal.  I  regret  that  it  is  not  po>-il)le 
to  furnish  actual  acreage  figures,  which  al 
the  best  arc  merely  estimates  and  are  nearly 
always  wrong  eiiht'r  ont'  way  or  the  other." 

BIG  HALIFAX  DEALS. 

iFroiii  Our  Own  ('urre.spoiideii  I .  i 

IIm.ifax,  N.S.  Last  week  saw  two  big 
tinaneial  t ra nsael ions  carried  through.  Ih,' 
absor|)tion  of  I h(' Nov  a  .Seotia  Firo  Insurance 
Company  by  the  Home,  of  New  )'ork,  and 
the  deal  vv  liert'by  the  Starr  .Manufacturing 
Comi.any  is  lo  be  reorgani/.ed  with  greatly 
increased  capital. 

’Pile  terms  of  the  deal  lielween  the  Nova  i 


oil  I  lie  iHon.v.  Ml  iOMOiutii.  i  iie  rcginaiioii  |  . - 

hy  eommissions  of  slock  and  bond  issues  of  |  h 

eompanit's.  does  miieh  lo  raise  itiem  lo  a  :  ‘ 

higher  class  in  the  investment  list,  as  the! 
stockholder  or  l.ondholder  ean  he  reason¬ 
ably  sure  that  his  security  will  not  hi-  de- 
preciiited  in  value  by  the  indiscriminate  | 

issue  of  securities,  often  fora  (iiirpose  which  ' 

does  not  in  any  way  strengthen  the  cor- 
poraliun  in  which  he  is  linaneially  interest de.  Pl>| 


INVESTORS  Wilt  DO  WEIL  TO  CONSIDER 

Medicine  Hat!! 


W  J.  NESBITT 


FRENCH  BANKING. 

Desipilo  liilrriialionnl  Fulilic-al  Difficul- 
tie.s  The  Banks  Kiijuyed  l*arli<-iilar- 
ly  (lOfxl  Year.  Trihiilr  l» 
Baii<|ii(‘  tie  France. 

The  reports  of  some  of  the  priiieipa, 
Fremdi  hanks  for  1912  .-vre  now  availahhdj 
and  in  spite  of  the  difficulties  experienced  | 
bv  haiikiTs  in  France,  in  eommoii  with  I  hose  | 


City  pfiBaiCmB  iiSI!! 

I  roperty  "the  city  TU.M  w  as  BOHN  I.ITKV.”  Lands 

_ A.H.HOULDEN&CO. 

I  R  *-Aju  ESTATE.  StewartandTwee:!  Block,  Main  St.,  Medicine  Haf,  Alta.  I 


neference:  The  Union  Bank  of  Canada. 


MAM  FAC  ;T  l  It  1  N G  SI  FES. 


.Seotia  Fire  and  the  Home  were  exactly  iu  other  countries,  owing  lo  political  dis- 
as  set  forth  in  'Phk  Fi\.\.\,i ai,  'I'ivii;.-  and  liirbanci's,  the  results  shown  can  only  he! 


||  C’ofrcspondcfice  Incited. 

STARK  MAM  FAC  FI  BINGCOMIMNY 

The  .Starr  Manufacturing  (’ompan.v. 


the  shareholders  were  unanimous  in  ratify¬ 
ing  the  agreement  made  helvveen  the  direc- 


deserihed  as  very  satisfactory  indeed.  The 
Credit  Lyonnais  report  is  a  very  complete  i 


SASKATOON  TAX  SALKS. 


tors  and  the  Home  company.  Business  documeiil  and  shows  great  progress  in  all 
is  now  being  transacted  for  tlie  Home  by  directions,  while  Ihi'  dividend  is  increased 
the  Nova  Scotia  Underwriters  .Agency.  from  12  per  cent.,  at  which  figure  it  has  re- 


Th<-  .Starr  Manufacturing  (’ompan.v.  Of  d.iidO  parcels  of  land  advertised  for  <'f  the  oldest  and  best  known  of  our  in- 
Limited,  of  Dartmouth,  X.S..  will  soon  give  !  sale  for  arrears  of  taxes  in  Saskatoon  this  'l'*stries.  Its  plant  is  situated  at  Dart- 
pbice  to  a  new  and  greater  company  the  |  year,  hut  1.2.-, 9  were  put  up  for  sale,  the  ,!i, ’  The'emnnanv  is'no’w  i.fTb" 


■  Nova  Scotia  Underwriters  .Agency.  from  12  per  cent.,  at  which  figure  it  has  re- | 
Phe  Starr  Manufacturing  comiiaiiv  is  one  mained  for  three  .years,  to  Id  p<>r  cent.  The  | 
the  oldest  and  best  known  of  our  in-  number  of  1  he  banks’ accounts  has  increa.sed  | 
strics.  Its  plant  is  situated  at  Dart-  by  some  .oO.OOO,  making  the  gigantic  total  | 
nth,  directly  across  the  luirlior  from  of  (jdd,.V>9,  with  2.09l),ti()5.27Sf.  standing  to  j 
lifax  eil.v.  The  eompan.v  is  now  in  the  their  credit,  against  .iS-l, 995  with  1 ,988,909,- j 


Starr  Iron  and  Steel  ('ori'oratioii.  Limited,  j  arreai's  upon  2. doO  having  heen  paid  up  he-  hands  of  .I.  C.  Maekiniosh  X  (’o..  who  agree  088f.  in  1911.  The  reserve  fund  is  in- 

A  meeting  of  the  sharidiolders,  last  week  '  tween  t  he  date  of  t  he  first  advertisement  and  to  organize  a  new  company,  witli  a  capital  creased  b.v  the  siihslantial  sum  of  Id.OOO,- 

W'as  licdil  vv'hen  a  resolution  was  adopted  j  I  he  da.v  of  I  he  sale.  It  is  fullv  expeetevl  that  i  of  .81.999.909  of  i  per  ei'iit.  prefc'rriMl  stock  999f.,  lo  I  fv), 990,9991’.,  again.st  a  paid-up 

undfr  w  hif'h  1  h**  St  ;irr  M  ii  ii  ufacl  uri  ( 'oni- ' t  fi**  most  of  i  lu*  |>ur<*f*Is  sold  will  bi*  r(‘(b‘(*in<*(l  j  ami  <■0111111011 .  <**1  pit  ul  of  J*)(),(K)0,001)f.  -  -  I  liat  i.s  a  prop  or- 


PROFITABLE  WINNIPEG  INVESTMENTS 

- - - - - ♦ - ^ _ 

On  the  co-operative  plan,  where  the  Small  Shareholder  participates  in  the 
LARGE  Profits  made  in  Central  Rent-Earning  Property  PROFITS 
ASSURED  AND  SATISFACTORILY  LARGE.  Best  of  References,  A 
card  will  bring  beautiful  Prospectus  and  other  particulars. 

AtiK.MS  AV.YN'IKD.  WITH  HKKKHE.Nt  KS. 

OAKES -GRAY  REALTY  COMPANY 

lOU  McArthur  Building  -  -  WINNIPEG,  Man. 


pany  passes  over  to  .}.  .Maekititosh  &  ;  ht'fore  tlie  expiry  of  the  lime  limit. 

Compan.v,  who  agrei'  to  organize  a  new  |  It  is  tittiiouiieed  from  Oliaw.n  that  plans  . 

eompan.v,  to  ht'  known  as  the  Starr  lron!art>  well  advatteed  and  lenders  will  shorll.v  'I’he  association  of  the  lirni  of  Maekin- 
and  Stwl  Corporation,  Limited,  and  whose  j  be  ealh'd  for  the  Dominion  govertimeiit  tosli  iV  Co.,  with  this  enterprise  assures  it  a 
capital  a.s  authorized  will  he  .8599.999  of  .  interior  slorttgo  eh'Viitor  to  be  eonstriieted  sueeessfiil  consummation.  'I’lie  natii(>  of 

7  per  cf(nt.  preferred  stock  and  .8599,999  !  at  Sttskatoon.  Work  will  be  eommeiiet'  Miiekintosli  stands  high  in  the  liiitineial 

common.  j  during  lltc>  ftill.  'I'ht'  elev.-itor,  which  is  lo  world  and  the  success  which  has  attended 

TJie  capital  of  the  old  Starr  .Maniifaetur-  h(>  t  ht'  initial  tiiiil  of  tin'  govt'rn  ment ‘s  the  other  big  enter))rist's  engineered  by 


Talk  «tf  Injiiiict ion. 

'I’he  association  of  the  lirni  of  Maekin- 


tion  of  fib  per  cent.  In  presenting  their  re¬ 
port  I  ho  directors  of  the  (’redit  Lyonnais 
pa.v  trihiilo  to  the  skill  with  which  tite  Ban- 


ver.v  keen,  vvhile  Ihi'  largt'  instil  iiiiotis  are 
making  such  good  progress,  the  lesser  lights 


im|)ortaiil  !■  rem-h  btink  wliieh  hits  dotte  vv-i'll 
is  the  l{.•^tl<|Ue  tie  |>;tri-el  ties  Hays  Ha-,  artil. 


ing  if'ompan.v  is  .8509.999  aiit horizi'd, 
?250,909  <'ash  iu  preferred  anil  eottimon. 
The  issuetl  capital  is  S.'i98,999  in  .8199,999 
each  of  preferreil  and  common.  'I'lit'  par 
value  of  tht'  shares  is  .859.  'I’he  hoard  of 
directors  consists  of  .).  ('.  Mackintosh. 


■heme,  will  hiivi 


luishels  ami  will  cost  ahoul  .82.999,099. 

RAILWAY  FAKMN(JS. 

(’.  H.  IL  ettrniiigs  for  the  first  week 


aiuieity  of  8.909,999  this  firm  will  likejy  follow  I Im  reorganized 


Starr  Mtinufaet tiring  Comitaii.v. 


communit.v,  htis  done  away  with  the  eom¬ 
mission  charge  for  encashing  crossed  cheques 


IS  ctirrieil  to  reserve,  after  which  tlie  lottil 


'I'he  dc'iil  did  not  go  through  wilhoul  on  banks,  as  it  is  tlesirable  that  sui'h  ehetiues 
opposition,  however.  One  of  tlu'  share-  should  btt  gt'nerall.v  used.  For  this  to  bo 


of  the  Soeiete  (lenerale  is  not  .vet  avttilulde;  n  s.  rve  fun. I  will  he  i 29,.-,99,999r.  a<-aitist  a 
but  It  IS  aiiiioutieed  that  the  .liyi.leiid  will  •  p;,i,|.|ip  (•a|)ii:il  of  199.999,999f.-a  imu'e  tha;i 
ho  inereased  lrom  ls.2.)l.  to  >9.,.9t.  I'he  :  ^ati.sfa.■torv  tu-oporl ion 


presideut;  .James  Simmonds,  v  ice-president ;  i  '*  decrease  of  8 12.), 999,  “f  i  to  meet  it. 

G  E  (iaulkiier  Fred  H.  Oxlev  K  D  <»Lo"t  4.()pereenl.  (.rand  Iriinktorlhe  'phe  new 
Adams,  H.  E.  Jlill.  H.  (ioudge.  '  ‘  I'cned  sltowed  ait  increase  of  .889,992.  the  Starr  It 


Th(*  capital  of  the  new  coiiipanv.  the  i  appro.ximalelv  p.'i*  cent,  Slatf'mt'iits  a.hied  capital  it  is  e.xiieeted  th.*  eompativ' 
Starr  Iron  and  Steel  Corporation,  Liniitt'd,  !  eompiitiies  tor  the  week  lollovv  ;  \vill  expand  and  reaeli  out  for  gn’iiter  mer- 

will  be  .81.099,009.  .8599,()99  each  in  prefer-!  Canadian  I’aeilie.  kels  for  its  product,  which  will  he  more 

red  and  common,  'i'he  par  value  of  the  '  1918 .  .82,581,909  diversilied  than  at  present.  The  terms  are 

shares  is  8HJ9.  1912 .  2.700,999  that  .J.  C.  Maekinlosh  X  Co..give  the 


holders  has  threatened  to  isstiean  injuiielion  realised  some  slight  modifications  in  the  ‘...,',„,|,,pr,,||v  m-ncr..-c 
hut  Iht'  new  iveople  say  tliey  are  prepared  French  laws  are  necessary,  and  are  urgently  ,);,st  few  vears  heintr 
to  meet  it.  desired.  1  <  .  -  t- 

The  new  eompanv  will  likely  be  called  ('ommenl  is  maile  on  1  he  neeessity  to  .  . 

Hit'  .Starr  Iron  X  Steel  Cor|)or:ttioii.  With  maintain  the  hanks’  asst'ts  in  a  sjieeially  |  iqif'  (  1998  I 

ailded  capital  it  is  exiieeted  the  eompany  liquid  eondilion  <)vying  to  the  political  uii-  ;  7 

will  expand  and  reach  out  for  gn'iiter  mer-  certainties;  hut  it  is  statevl  that  ereilifs  to  iqoo  V  iqii"'  i 

kels  for  its  product,  which  will  he  more  customers  were  able  lo  he  continued,  owing  ;  *■  , 


shareholders’  returns  from  this  bttnk  tire 
wonderfully  iirogressiv v.  the  figures  for  tlu 


red  and  common,  'i'he  par  value  of  the'  1918 . 

shares  is  8109.  1912 . 

It  is  not  jiroposed  to  issue  all  of  tlie; 
authorized  cajiital  of  .81 ,9()9,(M)0  at  the'  Decrease, 
present  time,  hut  only  enough  to  jilace  the*  j 
plant  in  firsl-.-lass  shiii>e,  jirovide  the  ! 

necessary  additions  which  are  urgently  re-,  1918 . 

quired  to  cope  with  tlie  large  demands  of  |  1912 . 

the  rapidly-growing  trade,  and  furnish  | 
sufficient  working  ca)iital.  1  Increase.. 


H! . ,82,.')81,909  diversilied  than  at  present.  The  terms  are  to  the  abundant  resources  of  the  hank,  and 

12 .  2.700,999  that  .J.  C.  Maekinlosh  X  Co..give  the  also  extended  to  new  important  firms  who 

—  ,  —  shareliolders  preferred  slock  in  the  new  have  eommoneed  husiness  with  the  hank. 

Decrease .  .8125,909  eompanv  of  a  par  value  of  .8199'.999,  which  The  London  office  is  mentioned  a.s  becoming 

equals  file  amount  of  the  present  preferred  more  and  more  the  correspondent  of  a  large 

Grand  Trunk.  stock  and  they  undertake  to  dispose  of  as  number  of  firms  in  dift’ereut  foreign  coun- 


1991 . 11  SI  per  share. 

I  <192  A  1998  15.80 
1991  A  1995  15  ()25 
1990  A  l!t97  15  .59 

HtOS . Hi  .  25 

1999  . 10.75 

1910  . 17. 59 

1911  . 18.25 

1912  . •29.9.5 

Tlie  paid-np  capital  has  been  increase ~ 


FD.MGN’rON  (  FMFN'F  IM.AN  F 

i  KD.voN  fo.N,  .\i.i  \.  It  is  announced  i  ha 
the  plant  of  1  he  Kdmoiiton  Horiland  (’emeu 
('o..  at  .Mtirlboroiigh,  iilmiit  I  19  miles  we 
I  of  this  eily.  the  iiistaliation  of  which  lia 
been  in  progre-s  for  the  pttsl  eighteen  montl! 
inonths.  i>  pract icitlly  eompleled,  and  lh 
phint  will  he  placed  in  commercial  operalioi 
within  the  next  da.v  or  two.  With  at 
initial  capacity  of  i.599  barrels  daily  an 
provision  for  the  installation  of  iiddi'tiona 
niiit.s  when  required,  and  enormous  deposit 


81,I49„584  soon  as  possible  of  the  balance  of  the  pre-  tries,  and  is  also  favourably  affected  by  the  during  the  past  year  from  ’2()9.900.9l)9f.  f'^  1  of  mar!  and  clay  available  on  the  spot,  thi 


1,1()9,()82 


ferred  stock,  netting  to  the  eompan.v  at  deyelojiment  and  extension  of  the  other  ‘2.50, (kk),9()0f.,  and  it  ean  readil.v  he  seen  that  ;  enterprise  will  relieve  this  eitv 

least  90  per  cent,  of  its  par  value.  'The  offices  of  the  bank.  The  competition  of  the  profitable  employment  is  rapidly  being  '  ger  of  cement  shortage  in  the 

exchange  will  bo  share  for  share.  smaller  banks  iu  France  is  staled  lo  be  found  for..tho  additional  amount.  Another  I  us  has  1/ecii  experieuced  iu  the 


Prince  lllhert 

to-day  is  recognized  as  one 
of  the  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  you 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 

Tliroiii^h  niediiiin  of  Bank 

Netting  7%  clear 

The  J.  G.  WAYNE 

REALTY  CO.  Limited 

Financial  Brokers 

PRINCE  ALBERT  -  Sask, 

Reference — Bank  of  Ottawa,  Prince  Albert. 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trurk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Reliable  Aj^eiits  >^’anted  in  Eahlerii  cities 


_ THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  16,  1913. 


— rnl  CROWN  RESERVE  SAYSIARGE  HOUSES 

hrstMortgageljan_s  HAS  ABANDONED  ITS  PUT  DOWN  PRICES 


Calgary,  Alberta. 


6  to  8% 

We  have  on  hand  a  variety  of 
First  Mortgage  Loans,  in  sums  from 
about  $2,000  to  $50,000,  bearing  in¬ 
terest  from  6  to  8  per  cent.  These 
are  suitable  for  estates,  trustees, 
executors  and  individual  investors. 

We  will  be  pleased  to  submit  de¬ 
tailed  information  to  any  who  may 
have  money  to  invest. 


Real  Estate  Department 

HNANClAl  TRUST  COMPANY 

MMITEII 

120  St.  James  Street,  .MONTREAL 

Phone — Mnin  7410 — ('onnectfno  nil  Depnrtmentn. 


YOU  CANNOT  RKACII  THE  RRITISH  INVESTOR 
UNLESS  \OU  advertise  IN 

THE  “INVESTOR’S  CHRONICLE” 

The  Complete  British  Financial  Weekly 

Kntindy  Ifidcpcudcnt 
Kverv  Wpok*Kn<l  -  -  Two-Ponce 

LAnr.KST' OrAHANTEKIl  NET  SALES  of  any 
financial  weekly  newspaper  in  the  United  Kingdom 
with  the  possible  ciception  of  two  higher-priced 
journals  which  appeal  to  the  Banker,  Broker  and 
Financier  ratlier  than  the  investor. 

Each  issue  contain.s,  in  addition  toi  ts  special  articles, 
complete  digest  of  world's  reputable  financial  press, 
which  is  indexed  monthly. 

Write  for  Specimen  (’opv.  Post  Free,  mentioning 
THE  FINANCIAI.  TIMFs  of  MONTHEAL.  to  the 
publisher,  "investor's  Chronicle.”  St.  Stephen’s 
Chambers,  Telegraph  St.,  London,  E.C. 


CANADIAN  FINANCE  HOUSES 

desirous  of  reaching  the  Investing  Clas.se8 
of  Great  Britain  and  Ireland  bhould  write 
for  terms  to 

THE  MARKET  REVIEW 

The  British  Investor’s  Reliable  Guide 

Average  circulation,  20,000  copies  weekly 

Sobscription  Bate.  Vin  6(1  Per  Annam 

A II  DRESS— 

THE  MARKET  REVIEW,  I -2  Gt.  Winchester  St. 

LONDON.  E.C. 


Aa  Is  Indicated  by  its  title,  the  anthorlty  opon  the 
financial  question  Is: 

THE  FINANCIAL  WORLD 

LONDON 

WEEKLY.  ESTARLISIIED  IWi.  miCE  5e. 
(EDITED  BY  HERBERT  1.  STEPHENS.) 
Subscription  to  Canada.  $4,fK)  per  annum,  including 
po.Btage. 

••NOTES  ANT)  COMMENT.-^  OF  THE  WEEK.” 
BAIIAVAVS.  BWKINtL  INSUBANCE,  SHIP¬ 
PING.  MINTN(i.  AM)  \L1.  FINANCIAL  SUB¬ 
JECTS  BKGUI.ABLY  DEALT  WITH. 

Full  l^omparative  Stock  and  Share  Price  List. 
Correspondence  from  reliable  agents  in  all  the  world's 
financial  cent  res. 

HEAD  OFFICE  :  -  69  Bishopsgate.  London,  E  C. 


36  PER  CENT.  BONUS  lOPREVENTSEUNG 


Carson  Vein  Has  Petered  Out,  i  Remarkable 
so  No  Distribution  Will  be  Made  j  Securities 
Beyond  the  Regular  24  Per  Cent.  in  July  is 
Dividend  Rate-  No  Important  of  a  Cana 
Discoveries  This  Year  Drain-  poration 
age  of  Kerr  Lake  Will  Reveal  |  Position  I 
Unprospected  Area.  !  A  Confide 


^markable  Statement  About 
Securities  Market  in  England 
in  July  is  Made  by  Chairman 
of  a  Canadian  Investment  Cor¬ 
poration  Profits  Reduced  but 
Position  Intrinsically  Sound. 

A  Confident  Feeling. 


Unrivalled  opportunities  for  Judicious  Investment  at  lucrative 
rates  of  interest  exist  in  and  around  Calgary. 

8%  can  be  obtained  on  Mortgage  ; 

1 5^'c  and  upwards  can  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

T.arger  Profits  can  be  realized  by  judicious  investments  in 
Real  li^state. 

FOR  PARTICULARS  APPLY  TOi 


JHFYT  AI  I  rn  Avenue  West,  CALGARY 

•  flLAirlLL  (x  vV*  Agents  for  THE  BOWNESS  ESI 


lRY,  Alta. 

ESTATE. 


The  solution  of  llii>  Crown  Ueservo  enig-  At  the  third  .'tiinual  meeting  of  the  Cana- 
ma  was  furnished  this  week,  when  tho  diree-  dian  and  Empire  Investment  'IVust  Lt<l..  in 
tors  announeed  that  owing  to  unfavorable  London,  t lu'chairtnan,  Mr.  \V.  AI .  M acleod, 
dovelopnients  at  the  Cobalt  mine  the  3  i)er  ,  made  some  remarks  of  grejit  interest,  to 
eent  .monthly  bonus  would  bo  passed.  The  j  Caii.adians  upon  the  Can.adi.'iii  situation  and 


INCORPORATION  NOTIC]^ 
Elswick  Townsite,  Limited. 


INCORPORATION  NOTICE. 
Guardian  Trust  Corporation  Ltd. 


'  r(*p:ular  monthly  2  pf  r  cent.  ro-  tin*  market  for  lii^h-pradc  scouritif's  ^I'ln  ral- >  ^ 

■mains  unehanged.  I'rotn  <10  ])er  eent.  a  ly.  .\mong  other  things  he  made  tile  re- 

'  vear  tlie  sliari's  wi-re  therefore  iilaei'd  on  a  niiirkahle  statement  that  tlio  oriee  of  higli-  '  O'e  i,r  smtr  i,r  canaiia.  Uc-ariiip;  date  the 

■  .  ,  ...  .  .  -tlh  da.\  el  .hiiie.  I'.MS.  nicerpiiratliiu  .lames 

I  2-1  percent,  oasis.  gr.Mile  seeuritit'S  hail  been  deliberately  dri\ in  |  Hcilienseii  l.aw.  aeeeijiuani .  I.eepeld  ( 'lioC|iielte. 

i  The  persistent  liquidation  which  was  'l'>wn  to  an  extravagantly  low  level  ity  large  | 


PI  HI.IC  Notice  is  lien  hv  v’iveii  that  iimler  the  '  POIO-O’^Notiee  is  hereby  given  that  under  the 
l  ii  't  fan  of  elia liter  7<i  of  Hie  ReCsisl  Statutes  |  \  fart  ol  ehapter  7<l  of  the  Revised  Statutes 


^  l  ii  't  l*an  of  eliaiuer  7>i  of  I  lie  lie\ isi'd  Statute  ,  ,  ,  . . . . ;  ' 

of  Caiiada,  fiot.  loiouu  as  •’I  he  ( 'omiianies  Art.  "  i  anada.  known  as  "The  (  ompanies  Aef. 

letters  patent  have  l>een  issued  under  Ihe  Seal  of  i  “'tiers  (latent  have  lieen  Issued  under  Ihe  Seal  of  the 
tlie  si  .  reiai  \  of  Smte  of  Canaiia.  Iiearinp;  date  the  I  •''eeretary  of  st.ue  of  Canatla.  Itearine  date  the  (ith 
JIH,  ,|a\  ,',f  .tuue.  f.H:t.  iueor|>t>iatitu{  .lames  '|av  of  Novemiter.  1012.  ineortioralinc  frank 
Kolierisou  l.aw.  ace.uiiiiani .  I.e'oieold  ('hof|uelte.  iyhmore  Skelton,  of  the  City  of  Weslmoiuit.  in  the 
ad\oiati'.  M:n  li.;,;riee  l■'laM.■'V.■m.  Itenlie  Charle-  .ro'iore  of  (Jiieltee.  secretary  treasurer:  Henry 
liois  anil  M.ds'l  Lm  Imi  .Maiihite.  sienograiiliers.  all  ■  Blaeliford.  insurance  agent,  and  Ernest  RemI  Ue- 


oviueed  during  the  jiast  few  wt'eks  eamo  to  a  j  (j, 

I  etilmimition  on  Ihe  closing  da.vs  of  last  week  |  regard  to  tin 
I  and  on  Mondtiy  of  this  wi>ek.  he  said,  "wl 

From.lnl.v  1  ."tth  to  .\tigiist  1 1 1 h.  hot h  da.vs  f*pots  in  a  hi 
inclusive,  oM-r  1  1 1  .Ottlt  slutres  changed  hands 
on  the  Montreal  Stock  Exchange.  The  last  promise  of  p 


I  hotiscs  in  order  to  itrevent  tin'  widesiui  .'id 


securities  by  tin'  jmblie,  •’With  lOr  iti.-  lo'llouiin-  (uirposc 


||  M.du  l  Em  Imi  .Maiihite.  sienograiiliers.  all  ,  'ua' nioru.  msuranee  agent,  and  Ernest  RemI  Ue- 
(  it.\  of  Moutrl  al.  in  liie  frox  iuee  of  yueltee,  I  !'''‘r.' •  notary  (luhlie,  both  of  Ihe  ('ily  of  Montreal. 


h, i' 1*  "***  ^^1  "!  \  *  (tmpanx  .  tlierexxilii  to  :n'i|uire  h\  I'luciiase.  lease,  e,\eiuitlg(',  ]  t'ojmsel.  Ixotlt  of  tin'  Toxvn  of  ttutrenuuit.  In  t’ho 

In  said,  whilst  then'  must  he  some  wettk  |  eoueissien  or  o'l  herxx  jse.  and  to  hold,  stili-  *  roviiiee  of  yueltee,  for  Ihe  following  (Uiritoses, 

spots  in  a  long  list  snell  as  we  hold,  taking  Ilixide  l.ix  out  iu  luuldiiia  lots,  streets,  lanes,  viz:  (a)  To  :ieee|)l.  ftdill  anil  execute  an.v  trust 

them  its  wholo  till. re  are  lint  a  foxv  that  eixo  '  siiuaris  ami  ol  lierxx  ise.  to  im|iroxe.  dexelop.  reul.  eoiumitled  to  I  he  company  liy  any  person  or  (ler.sons 

la,.La  f  •  •  1  r  1  ’  sill,  eoux,  X  .  eMhamai',  lease  and  otherwise  dis|)ose  or  l>.v  .any  eoriioratlon  or  by  an.v  court  of  law  on  such 

cause  lor  eritieism.  and  somt'  ot  t  hem  gl  \  e  ,,,  .,,,,1  j;,.u,.,,;,|ix  deal  in  lauds  and  real  estate  of  all  |  terms  as  ma.v  he  agreed  upon  or  as  the  court  shall 

promisi'  of  largt'  rt'turns  in  thi'  near  future.  ;  and  evei  x  kind  and  di'si  ription  ixlietlier  xaeanl.lui-  I  iipprove  (as  the  ease  may  he)  and  to  lake,  receive. 


I  the  husMit  ss  of  a  land  eompaux  .  and.  in  eonneelion 
j  IherexxlHi  to  :ii'i|uire  by  |imehase.  lease,  e,\ehauge, 
I  grant,  eoiieession  or  o”l  herxx  is,,,  and  to  hold,  stih- 


(a)  To  earrv  on  i  H'c  Province  of  Quebec:  Ernest  I’itt,  real 

and,  in  eonneelion  I  esHile  agent,  and  Edouard  Eahre  Snrveyer.  King's 


liiem  its  whole  then'  are  but  a  few  tbat  give 
cause  for  eritieism.  and  somt'  of  them  give 

on  the  .Montreal  NIocK  r.xennnge.  I  ne  lasi  |  promisi>  of  largt'  rt'turns  in  thi*  near  future,  and  evei  x  kliei  and  di  si  rjptlon  ixhether  vaeanl.ltn-  I  iipprove  (as  the  ease  may  he)  and  to  lake,  receive, 

four  davs  iu  that  period  ai-eotinted  for  over  |  U'lth  refiTenei.  to  the  dioiroeoit ion  In  \  'ibn  s  *  proxed  or  oilierxxisi  .  as  ;)lso  anv  ligld  title  or  !  ‘'old  and  eoiivey  all  .assets  and  t)ro|)ert.v.  both  real 

1  l->  ()()()■  shares  J., .  .i  „  i  i  i  '  .ui  i  i  .  i  I  '||"'|■l■s|  Hu  reii),  as  also  (iroin  rlx  of  anv  right,  title  i  ami  (U'r.sotial.  xxhieh  may  he  granted,  eommitled 

77  1*  1  1  *  .1  1  '  t  ■  I*  *1  .„„„  I  !  '*  shart'holdt'rs  will  no  doulH  Iteai  |  iiporesi  Hieroi)),  as  also  |)ro|>erly  of  any  other  i  or  eonxeyed  to  the  eom()aii.v.  xxith  its  assi'iit  upon 

r  rom  bl.il,  the  lllgh^  price  nl  t  no  x  ear,  |  ip  mi  ml  that  the  davs  round  the  Id  )t  h  .!  il  tie  i  kind  or  di  s.iapHon.  imlndiiig  personal  and  luox  eahle  I  sneli  trust  or  l  rusts;  (h)  To  ael  as  trustee  In  res()eet 

the  share.s  sold  ilown  to  ?d.2(t  on  .Inly  l.Mh,  when  our  tlnaneial  vear  closed  showed  a  P'oiii  ri.x.  and  any  lights  aiul  inixileges  Hial  Ihe  of  any  deixeninres,  bonds,  mortgages,  h.vpothees  or 

•111(1  to  .<■'  ll'i  on  Satnrdax  last  ori'cedillg  I  1,.... ,  f..ii  i  ‘  '  i  i  •  i'  "ompaiix  ma.x  consider  neeissary  for  t  lie  (nirtioses  of  ')er  seiairities  issneil  according  to  the  laxv  by  any 

‘  .  s.’*  ,‘  '  ’  X  f,  __  1  ot*if.x  fall^  HI  exery  eltiss  ot  wiirld-xx  ido  ,  Inisiness-,  and  in  ;oid  uiion  siieii  l,■lnds  and  rciil  '  tnnniei|iai  or  otlu'r  eor|)Oi'al!on :  to  hold  |)ropert.v 

diroetors  mi'etlllg  on  .Montliix  .  .\ner  UU  '  sm'iinty.  This  <lepreei:ilion  was  inereiised  |  estaie.  oi  .mx  (lart  Hu  icof.  to  make  (  reel,  eonslmet.  |  tnortgaged  or  |)ledged  to  seelin'  Ihe  payment  of 

annoniieement  the  shitres  staid  off  to  ?1  .‘L).  |  Pv  t  lit' act  ion  a  wise  omi  I  consider  of  1  lie  t'U'I't  epei.iie  ami  mainiain  roads,  sireels,  lanes,  sneli  deluaiinres.  liotids.  mortgages,  hyiiothees  or 


ma.v  he  agrei'd  n|)on  or  as  the  court  shall 


and  to  bJ.H.i  on  batun  ay  last,  ,^',^,l.ng  ,  Poavy  fall  in  every  class  of  worhl-xx  i.h^ n,;;;n  in;'h  lan,ls;:nd  n.'ll  :  mnnh-iiiai;;;  other 

(I  ireet  ors  mt'eting  on  .M  ontl.l  \  .  ‘  ’  V,  '  iie‘‘urit  y .  I  his  <lepreei:il  ion  was  increil  sed  |  estaie.  or  an.x  (lart  1  licreof.  to  make  (Teel,  coiisl  met .  |  mortgaged  or  (iledged  to  seelin'  1  he  payment  of 

annoniieement  the  shitres  staid  off  l<>  bl  .‘bi.  |  Pv  t  lit' act  ion  a  wise  oni'  I  consider  of  1  he  opei.He  ioid  mainiain  mads,  slreels,  lanes,  sneli  delieniiires.  liotids.  mortgages,  hyiiothees  or 

followed  Pv  eoiinllv  siiect  a  ciil'ir  rises  and  I,.'...,,  i,  i  i  i  ■  i  -.i  '  liridg.s  and  oHier  means  of  eommiiniva  Hon,  houses,  !  ot  her  .secnriiies.  and  to  deal  xvllh  sneli  property  in 

lolloax.  (I  l>.\  .  (pilHI.x  spi  '  ,  large  houses,  who  dropped  prices  I  reely  with  '  ,|„elli„g..,  si.il.l.s,  lanories.  mills,  (ilanl.s,  maun-  i  aceonlanee  with  the  instrntm'nts  creating  the  same; 

oeclim's  until  l  lit'  I’rie<^  seined  lo  .a  It  a  i  i  ,  fp,.  (dijeel  of  jiri'yenling  selling  :i1  (lalpablv  I  l.ielures  and  all  oHier  Iniildings  and  xxorks.  and  ]  <e)  Di  (ninhasi'.  h-ast' or  oHierxxi.se  ae(|nire.  oxvn.  st'll 

bi'tween  -SI. lit)  iilld  tsI.T-').  \  tihsurd  prices  taking  into  eoiisiderat  ion  1  he  inipmxennni'  dial  max  he  considered  adxisalilc  in  j  or  oHierwis(i  dls|)ose  of  lands,  buildings  and  other 

I  •  ’  .  •  s  •  . .  ,1 . .  .,(  1 1, . I  proiierde.s.  movalih'  or  Immovalxle.  .  . . . . 


bi'tween  -SI. lit)  iiiid  •'?l.7-'). 

Ctirsoii’s  Sl.-it  anient. 


Lt.-('()1.  .lohn  ('arson,  I’ri'sidenl  nf  Ihe 
Crown  Heserx  e  Milling  Compan.v,  issued 
the  folhiwing  statement. 

“I  regret  to  adaisi'  you  that  our  earnings 
so  f.'ir  this  vear  have  falh'n  so  miieh  below 


.  I  iiilrinsie  value  of  the  security.  The  direc- 

I  anion  .  j  tors  are  of  opinion  1  hill  t  ht' (plot  at  ions  of  t  he 

I’ri'siilenl  of  Ihe  !  t^eeiirities  they  hold  will  return  to  their  pro- 
'ompanv.  issued  '  Per  value  before  long.  In  the  meaiilime. 

!  t he.\  inlt'iid  to  busbitnd  their  resources,  tiud 

that  our  earnings  ^  bi  keiq)  the  eompany  on  the  eoiiserx  id  i  \  f 

n  so  miieh  below  ;  basis  they  have  hitherto  atlopted.  I  beg  to 


connect  jiMi  uiil)  iIm'  piirpoM 


tacliidiiii;  llic  •  oii'itnnM itni  In  liikI  on  Mich  Ininl.'J,  or  I  tluTcin;  (d)  To  ron.stnirt.  niaitilnin  and  oprratL*.  or 
ati\  pat’i  tiicrcoi,  of  sitlc\\ alLs,  tlrain'i.  waicrtnaiiis.  to  lcaH«‘  hiiildinK.s  an<l  s(riirtLin’.‘(  suKahh'  for  tho 
scn»  jv.  liLdititiy;  platU'^  ainl  accessories,  and  all  and  |  ruci'pflon  and  storano  nf  personal  proixrty  of  every 
an\  other  tinin’o\ I'lin  nt s  ol  a  natnre  to  enhanee  the  '  nature  and  kind:  to  art  as  a^unts,  eonsiknees  and 
\aliieoi  t he  cotnp.’MiN  s  propert > .  or  an>  part  iliert*-j  hallee.s  (hereof,  and  to  take  all  kinds  of  personal 


\aliieoi  t  he  cotnp.’MiN  s  propert  >  .  or  an>  part  lllert*- 
ol',  and  to  earr\  on  l)n^ines.s  a>  real  estate  agents. 
<  xpertb.  valtiaiofs.  realty  l>rok4’rs,  eontraetors  an<| 
iMiildetb,  jind  do  a  trencral  real  ebtaic  a,i:ene>  hiisj- 
ncbs  incindiDL^  ih«‘  nndertakint;  of  in\ est i^at ions. 


I  tinneout  of  one  eiirnings  t  he  p.T  vment  of  our 
present  hi'iixy  monthly  combined  dividend 
and  bonus. 


nietit  of  aeeonnts.  "  '  ncgei 

Theehiiirmun  said  also  l lint  tlieainount  of 
profit  from  sales  and  iiiiderw  ril  iiigs  wiis  less  i  nieno 


[Us.  (xroiierly  for  deiiosii  ,tii(1  safe-ki'eping  on  such  ti'rnvi 
mil  !  its  may  he  agrei'd  niton:  le)  To  snitserihe  for  (Uir- 
nsi-  ,  chase  or  olherxxise  iieiinire  and  to  hold  I'lHier  as 
ms.  [  prinei|>al  or  agent  and  ahsolutely  as  oxx  tier  or  l).v  xvay 
[Old  '  ofvolkileral  Ni'cnrll.v  and  to  enjoy,  exchange,  sell  or 


iuir'evtioeli'tioiis  tleit  wo  •)  re  n  n-i  ble  t  o  eon-  i  ’ '’e  adopt  ion  of  tile  report  !)  nd  st  a  1 1  -  x  iiimit  ions,  ^:ll(..  excliiingcs  and  the  like,  ;iiui  ‘  ofvolkileral  Ni'cnrll.x  and  to  enjoy,  exchange,  si'll  or 

our  .  xp((  t.Mlons  tmn  ty  *  i  ,„eni  ..f  accounts."  '  negoHiU.-  le.-e-.  ^  and  all  (jHier  forms  of  eonirael  in  I  otherwise  dispose  of  shares  in  the  capital  stock 

tlDUc  (Hit  of  our  Oiimiiijjs  Tiu  pn _\  IIK  ll t  ot  ^  ^  |  rpi  ,  j, .  :  ,  ,x  ^  l  i  1  .  « 1  «  4 1  «  r  rcbpcct  « »|  real  « t ;» t C ;  \  1  o  I  <>  tin I\c  ad \ <1  nres  l)y  \$ ay  of  any  hank  or  of  any  cornpan.x'  or  corporation 


(iirof't  (*;uiso  of  tliis  docronst*  iti  our  in  the  put  ions  \  cnr.  1  or  (dixitnis  t'l*" 


(iirniiHrs  lias  Ix'on  the  suddeu  (diaiit:**  in  t iu‘ 
Inrtrc  Carson  Vein  from  ritdi.  hiLrli  j:rad«*  oro 
to  lean  (-aleile  or<\  and  liie  further  faet  that 
our  new  (‘.xploration  \V(»rk  so  far  this  ytuir 


sous.  'Flu*  whole  of  profits  on  sali*s  Itacl  Us 
IxM'ii  put  to  reserv(\  and  Itad  Lerii  j  "cwc! 

written  off  pn  li niitiary  expenses.  ” Vour  ; 
directors  eonsideri'd  that  diiriiiLt:  tlu'  perio‘l  1 


ri  cf  real  (  ’“t ate:  \lo  'I'o  tinkc  advance  s  ))y  wa 
ins  for  l»inldin‘4  purpo.scs,  or  otlu'r  improve 
s  In  pnn  liabi  i’s  or  h'ssccs  of  any  part  e»f  tl: 
.mix's  properix  and  aid  h\  uax  ofadvane'cse 
uibc  in  the  c«Hibtruciioii  and  nitiintcnance*  e 
.  sti’citb.  hiid^e’s.  .sjdi'xv  alks.  waieMweirk 


vcaelvanci’s  Dy  way  01  any  hank  or  of  anv  companv  or  corporation 
or  improve*-  ]  having  ohjcris  similar  to  those'  eif  this  company,  and 

of  any  part  e»f  tho  !  in  the  Ixonds.  de*hent lire's,  or  other  sociirith's  of  th« 
wax  of  advane’cs  01  j  Dominium  i^ovi'rnme'nt  or  of  l he' >re)\ e'rnment  .  fany 
nd  m.'iintcnance*  of  1  province*  etf  ('anada  or  of  any  fon'iiJ:n  irox  cnMm'nt, 
alks.  waicrxxorks  1  or  of  any  mnnie'ipa)  e*orpora(ion  or  ed  <in\  co:  piny 


has  not  un.*ove‘>reMi  anv  new  e»re  bodies  of  :  <;f  'ineertainty  arisinL^  from  the  se  eauses 
eonsoepi.'Mc,..  We.  liop.-<l  tlu.T  the  dimin- i  advis.-d  to  emter  inte|  as 


.•  i>  I  .  -111.  Iiioiic\  elite  It*  iiic  <  .  •  III  I  ><i  1 1  \  iioiii  i  mii  <  n. 

lew  fresli  eommitments  tis  possible,  but  ,„ix,uie(s  mnde  I'.X  I . .  to  pmclniseis 

filther  to  turn  (heir  nttelllioil  to  st  religt  lieu-  Imilding  (nil  piises  in-  otlier  i  mpiiix  einenls :  id) 
iiig  their  orgniiisnt  ion.  so  thnl.  w  lien  mnr-  m[iininin  ;ind  oiiei'.iie  mie  er  n 

I  "  ,  •  ..1,1  1)1  --.xstenis  III  XX  il  terxxei  ks  iiii-  ihe  |im|ier  .sn|i|il.\ 


islied  ore  x.'ilues  in  Ihe  C.-irsou  Vein,  which  !  commitments  ns  ,  hut 

lirst  showed  enriv  in  the  v-ar.  xvould  prove  a  ,  r''’’"'.''  st  retigt  heii- 

loeal  eoudition  and  be  .pii.ddv  run  through,  :  'I'"'''  orgnuisat mu.  so  that,  w  lien  mai'- 

,  but  the  lean  ore  persists,  and  eonsequent ly  |  kets  improved,  they  would  be  tu  a  posHiou 
Our  earnings  liave  verv  largelv  dimiuishetE  ’-)  '/‘be  advantage  ot  the  .qij.ort  u.iH  us 

"If  till)  Carson  Vein  had  iiersisted  in  the  '  '"V.’' "  "s  md;;d  1  iH'oog  li  tlie 

'  values  as  was  hoped,  judging  from  its  phy- I  >  rrusi  <  ompany  ol  loronlo  with 

.sieal  eondiiion  on  .lannarv  IM  this  ytuir,  I  ti(<  (  anadia  n  a  nd  Empire  iiM-t- 

the  earnings  of  the  Companv  for  the  pre.sent  'y"’  ^^bart'd  oHmes  .-md  stall,  desiring 

,  vear  at  least  wonhl  nndonbledlv  have  been  !'>"  "  serMces  of  M Macdonald  .Mai  l- 

1  iis  great  as  Ihev  were  last  vear.  '  "V*;',  '  d|reetors  were  unable  to  agree 

!  "We  have,  thei-efore.  decided  in  the  best  ,  "  be.  • 

;  interestsof  llieCon.i.anv  to  diseot.t  inne  the  of  then- own  at  1.  Moorgate-stre-t .  .'ind  liaxe 
Ipavment  of  monthl^  bonus,  s,  but  I o  eonli- |  M'lJonHe.L  .Mr.  Maedonald  .Marimg.  to- 
'  ii.jo  till,  pavtneni  of  a  regular  dividend  of  2  lather  with  Mr.  Hugh  .\1.  (  lowes,  joint 
per  cent,  m'onthlv.  and  to  ,.av  bonuses  from  mhm'gers  of  y.u.r  eompany.  Holt,  these 
:  time  to  time  Wbl'ti  the  direciors  eonsider  il  '  K-  ntlemen  li.-ive  an  intimate  and  extensixe 
;  wise  to  do  so.  ke.q.ingin  view  the  wise  policy  knowle,  ge  ol  (  anada.  and  during  tlie  xear 
;  of  reserxing  intact  as  far  as  possible  t  he  sub-  :  I"'-  or  the  other  has  spent  sex  eral  mon  hs 
iictUii  n.Yu  L..LI  iLv  t  III.  (  \uTucinv  !  Di  I  liu  1  cou u  1  ry ,  w  lu*r»*  M r.  MinluDi  is  i»t  the 


txe  .'b.  pl.Mif  or  plaiH'e  anel  ol licr  improx c-  or  corporatlem  notwithslanellii-,^  the*  pr.nivj.  n  of 

CIS  cale  i.lajc.i  lo  I’cmlcr  ilic  company's  propcri.x  se'ctloii  44  of  The  ('onuKinics  Act;  ef»  To  promo!.*, 
in  acc.  vvii.i,-  or  e  iiiiam’.-  iis  xaliie  ;  to  To  lake  ami  organize*,  manane*  or  eh‘ve*lop.  or  to  assist  m  th-' 
l‘l  inort LMircN.  li>  pothers,  liriis  lmhI  charges  lo  promotion.  orKani/atinn .  manaKome’ni  or  «lcxr!op- 
•me-  till’  |ia.\m«’iu  ol  the  purchasr  price  of  any  incnt  of  any  <*(>rnora(  Ion ,  e'ompanv .  svneiicatc  rnt»r- 
ti  of  III.’  [  I’opri’ix  sole!  I.v  the  compmix.  or  any  prise  or  nmicrtakliu?.  ami  to  elei  all  ae  ls  nee'osHr’v  or 
mr.\  (hir  to  the  r;impaii\  lioiii  pufclia.bers.  or  ■  incieh'nta  1  t  here'to :  («)  To  act  as  agents  ami  1  roke*!  .s 

\.mces  imoli*  l»x  11 . ompany  to  purchasers  for  i  for  t  fie*  lnve*st  ment .  haiulliiit^,  loan,  payme*nt.  ms- 

ihlinj;  piiiposrs  or  otlie  i'  t mpro' fmt'iU s ;  leli  To  mission  am!  colle*ciion  of  mone'x  ami  io  ace*e']>  ami 
ilei,  iiibta!.  mainiain  ami  opei.-iir  om*  or  more  ,  fulMI  any  trust,  eommitte'el  to  tlie  e*ompany  by  ..ny 
rictus  ol  waterworks  lor  the*  proper  suppl.N  e»f  j  inelivieina).  e'orporatlon.  Urm  or  e'otirf  oflaxv.  aiui  to 


to  the  holde  j’s  ami  put  ehasri’s  ot  t  lie*  preumit  y  take.  re*ce|  \  a*,  lioiel .  i  ransfe'r  and  con  \  <*y  all  prope*rt ;  . 

•  i  the  (’(Miipanx  ami  others,  and.  in  connection  n'al  or  persona),  whieli  may  l>e  $rranteel.  eon veyed  o.'' 
ihrrc\\ii)i.  acjucelm  ts,  liltration  tilanis,  pumpim<  i  conimltte*d  lo  this  company,  with  its  assent  npon.or 
sta'iotis.  inatub.  c.inmations  ami  other  aece*ssorie‘s  in  eonms’tion  xxllh  sneli  trust:  *ii)  To  lnxrstiy:ate. 
Hid  a.l (uiH’i s  to  sm  li  wal e-rworks;  to  sell  ami  dispose  :  exainim*.  audit  and  report  on  tin*  boftks,  standiuK. 
il  water  ami,  lor  such  piirpeises,  to  enter  into  j  prospe*eis.  !)nsiness.  affairs  ami  eoudition  ed’  any 
on!  fact  N  that  ina  .\  be  eonsideri'd  a<l  x  isa  ble*  b.\  |  person,  firm  or  eorpora  I  ion .  ami  to  In  x  est  i^at  e  .oxa- 
oiipatix  le  t  I  o  acipiire  by  pure  liase*.  lease*  or  ,  mine,  anel  rei>ort  on  tin*  title  lo  anel  xalm*  of  pro- 


thcedMipanx.  let  T.i  acipiire  by  pureliase*.  least*  or 

ol  he  t’w  jsf,  to  lake  oxer  the’  xv  hole  or  any  part  of  ;  in'i'tli's.  re>a)  or  personal.  ])rivat<*  nr  )ni))lic:  or  on  tho 
the-  iindci’i.’ikintr.  business,  property,  assets  or  (  le'Kality  of  any  issue'  of  bonds,  de*beniures  or  other 
liat.iliijes  tit  ;ni\  inM’son.  part  neiship  eu*  eompany  on  |  sea'tirii.x  of  an.v  eorporation.  op  on  tin*  circumsianeos 
a n X  busnu’sv,  in  w  In >|e‘  eir  in  pari  w  hich  t  Ins  compan.v  ;  of  an.x'  fuislncss  <'once*i’n  or  und(‘ri akirm  and  $u*n('ralLY 
is  a  ut  In  It  i  /cel  i  e»  ca  rr.x  on.  e  ir  possosi'd  of  pro  pen  y  j  on  an.x  asse't  s.  proiiert  .x'  eir  rluht  s ;  li )  'I’o  aet  as  aKentii 
suit  a  bit'  .Hid  proper  1.  ir  i  he*  purposes  ot  i  his  e'oinpan.x  ;  i  or  attorneys  f()r  tin*  I  ransae’t  Ion  of  an.X'  Imsim'ss.  l  h6 
1  To  e  liter  into  any  anM’eenietit  feir  .shaiin«  of  |  manaKe*menl  of  estates,  the  sale*  of ’ propert v.  the* 
prolltb.  a maiLM mat  ton,  ceinse>iieiai  ton  eir  union  t>f  ' .  . 


I*artir iilara  from 


The  Investment 
&  Realty  Co. 

203  Farmer  Huilfliiiji.  MTNMl’KCi.  Man 
Tel.  Main  r»676« 


HEAD  OFFICE:  -  HO  Bishop.gBtc.  London,  EC.  T  sli.Iltijil  Mirplus  tU)W  lu'Id  by  the  Company. 

I  '  “I  tin)  pleaseil  to  t.tlxise,  yon  howcxi  r, 

_  I  that  the  prodni'lion  from  t  h.'  oilier  Min';  in 

i  our  Colialt  proper!  \  jg  cont  inning  in  almost 

COBALT  SILVER  SHIPMENTS. !  ;i  nornuil  cemelitieui.  inul  flint  we*  linxe  e  ver.v 

.  Iiope*  flint  they  will  coutiiiueel  to  (lo  so,  thnl 

ii  uUnM  Ni.rtjiet.  bnrtre  pinups.' i)iiM*  liiu  s.  tn  hv  used  in 

'  Nine  minec  shi  pped  a  total  of  UT?.!23.'t  pounds  of  [  ^'*'blb'(*t  ioU  with  lib*  pu  tu  pi  liLT  (|U  1  <*1  K  e  1 1 

on*  dnriiiK  the  week  endeel  .\iimist  nth.  ot  the  14  bttke  nfe  nllllost  eoruph’te'd,  nibl  we  e  xpe  e*! 

e*ars  shipped  compared  with  Id  the  previous  xveek,  !  stnrt  DUiupintT  <»bf  t  hi<  wnter  w  ithin  tlb*. 
only  one  shipim  riT  xvas  of  low  $:rad(*  ore*,  t he’  lr«*the-!  ^  .  ^  ..  :ii  b 

xvev  shi|>i>im?a  carof  eomnni  rate's  which  ran  hit  xveiii  fb'Xt  fwo  W  (  I'K.s.  w  lib  h  Will  innke  It  p  >11 
LM»d  and  dbu  ouncse*  to  the*  ton  |  fo  Uiort^  (  X  fX'dlt  lousl  v  e  .x|»h»r(^  eiur  InPire 

('onlaRas  with  four  cars  of  hit?ii  jrrade'  ore  leads  iineh  volfiiu>d  ‘ire'i 

the  shippers  fe>r  the*  xv.e*k.  This  makes  a  total  of  ;  \  .  i . .  i  x-..,.  »  bn  ‘ 

five  ears  eif  lii»:)i  >:rade  on*  sent  out  by  the*  mim*  in  ■  ^  ple\i>ed  fo.idvisi  \ou  flint  tlb 

the  first  nim*  days  of  .\uj;ust.  The*  total  leer  the'  PoreU  pifie  ( 'ueiw  ii  property  in  roreujuib*.  oi 
y.ar  Iiring.s  III.'  Cenl.-igas  ini..  Hie  hIc.i  ;  „hi(dl  r.!)pere.  nt.  is  owned  by  tlii.-  Coiniia- 


\  o  e’onc.’ssnm,  e.r  ot 
J.  wit  II  aiix  |i(  I  si,n 
I  on  or  cncm^cd  i 
in  anx  busine  ss  o 
he  autlmri/e’d  to  »' 
;  I ,  obie-e’t  S  all .  Ipe  l  It 
this  ce.mpan.x  .  < 


a  ma  Ilm  mat  ion,  ceinseiiieiai  ion  eu’  union  of  i  inv(*stmrnt  and  e'ojh'etion  of  mone'xs.  re*nts.  lnte*rest.s 
.  ee.  ope-raiieui.  .joint  ae  I  \  ell  I  iita*  t’ee’i  pt’oca  I  1  inortBta^es.  bonels.  bills,  mile's  ami  othe*r  se*ennti«'s: 
ui,  e.r  oiler  arratmcimnl  eef  a  like*  nature,  (.i  >'!'<>  accept  ami  hohl  t  Iu*  ofllee*  and  perform  all  t  hex 


diupany  or  ceonpanu's  e‘arryin«  1  dutle*s  of  reee*ivi*r.  irnsl»*e 


present  time  RoiiiLC  over  the  properties  iu 
v\  liii'li  > our  eouiimiiy  has  iiiter**st  nnei  st  tidy-  u/’,’,;,. 
i UK  t'bt  ure*  lields  j’or  i fi  vest  lue  nt .  Mr.  Mnr-  andwhii 
liiiff  is  in  eonstaul  touch  witli  the  offb**  .  nml 
I  am  Ldad  to  say  1  hat  liis  reports  of  ( 'jitiaein  iMimls.*  el 
an*,  on  tlie  whole,  satisfaetorv .  'I'he  eouiifry  edmp.m.x 
is,  of  **ourst‘,  i^ointr  threuiult  a  diflieult  period 
in  its  history,  hut  in  this  re'speet  it  is  not  IjUiUcii'V 
very  far  different  from  jdmost  exery  otlur  companx 
Stale.  »‘xe(*pt  iu  this,  iliat,  lu  iiu;,a  votnmo'r  * 
eommunily  and  therefore  not  so  lirmly  es- 
tahlislied  as  other  e*oUUlries,  it  may  fei'l  lunsf.r 
tlb^  hruul  of  prese’Ut  eonditiems  more*  wh*ih  e*r 
severely  tliail  older  ami  he't  te-r  est  a  I'lisiu’d  m'lvu'M's:!.. 
States.  liecn-'e*  e 

A  Kl4*N!siiit»  III  nis24iilsie.  !  , 


perties  iu  obje-cts  allocct  lii-r  or  in  part  similar  to  those  »d'  ;  lau 
'  1  1  ,  ihis  cotupan.x  .  o;'  To  puf’hasi'.  take*  In' cxebanja*.  '  por 

ml  SI  mi  \  -  j  jj  j,;,  \  jin'ui  or  Ol  licr  \x  isi‘  .’M  epure*.  hold  am)  own,  jin* 
Mr.  Mar-  and  w  hil’sl  lioldimt  ‘a  im*  to  exercise*  all  t  he  rmhl  s  ami  p,r 
dVb'e  ami  pri  X  ileces  ol  lie»|e|irs  ;Mid  oxxmrs  the'i’eil.  ami  le>  si'll,  ,  si^f 
*  .  xx  il  11  eu’  XX  it  lioiu  ^^uaraib  ee*.  a  ml  deal  In  1  he*  sha  r«*s.  ;  del: 

4  t  atiaeia  iMineN.  de'lM-nt  ure.s  eir  eitlmr  .se-curii  ie*s  of  atiy  oihe*r  <*or| 
e  eouufrv  ceuupan.x  eu*  e'emipanie-  haxin^r  purposes  or  objects  tnai 
lilt  oerioe  1  a  It  e*y  cl  he*r  iU’  in  p.M’l  similar  te»  t  hose  ol  I  Ills  company .  suci 
•  _  eii’  e’arrxinn  on  anx  busine  ss  i-iipable*  of  bejuK  con-  the' 


be»ut  to  ''.‘bTx  on  or  e'njtane*  i  Ixeneflt  of  e*reelliors.  lieinidator,  t'xecuior,  ad’^tb  • -.t r:i- 
ai’tion  w  Imh  I  his  compan.x  is'  tor  and  curator  to  insolx  i*ni  (‘state’s  am'  oe.ks- 

in  eu’  carry  on.  or  haxin^;  ter.  inanaue*.  close  and  wind  up  ne-  busjp  ’  es- 
in  p;irt  slim  ar  to  those  of  tales.  pe*r.sons.  parlmTships  as-;eM*iati.>ns  or  e'or- 
pm'’hasi‘.  take*  in' cxchanwi*.  porate*  boelie's  ami  te*  do  ali  'Uch  incieb*nta!  ae  fs  as 
’\xisi‘  .’M  ejiure*.  heild  aiie)  owii.  are*  neeess.'iry  lor  .ch  put  p  '-''s  |x  .  Te»  act  .is  aire'iits 
•  teiexi-rcise*  all  t  he  rmhf  s  and  jnr  the  purposes  ot  revisteTuu'.  {ssiilni^  and  eT,unt«*r- 
et  oxx  m  T’s  t  he*re)( .  aml  to  sell.  ,  si^ninK  f  lie  tiansP  rs  me  I  e  ei ;  iiie.ite’.^  of  .stock,  bonds, 
I),  ee'.  a.iel  d*  al  UI  1  he*  sha  res.  debi'nt  nres  or  ot  h» f  edili^rai  ion.',  ol  any  associat  Ion  or 
)t  m  t’  .se  e’urii  ie*s  of  an.x  oiIut  corporation,  miinii  ipa!  or  otlu'r,  and*  (e)  rccrivt*  and 
•I  *.'/**fi  h'b'pu’''^  ur  objects  inanaKe  any  sinkin^t  fund  coiinecte'ii  the'rewilh  upon 
iiiar  te» '  f m  '  bi^  compan.x .  such  terms  as  may  be*  a»fre‘(*(|  upon  aiul  to  jfuaraniee 
sincsN  eapahie  ol  heiuK  con-  r)],,  iiayment  of  any  de*be*nt nre's.  d('be*niure  ste»<*k. 


DEBENTURES 


FOR  SALE 


Eaftern  investors  should  investigate 
our  Debentures,  bearing  interest  at 
Five  Per  Cent,  payable  half-yearly. 
The  Debenture.^  are  authenticated 
by  a  Trustee  and  secured  by  a  de¬ 
posit  of  First  Mortgages. 

Write  for  full  particulars. 


The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  •  REGINA,  Sask. 

Capital  Paid  Up  and  Reserve,  $600,000 


(  .I'.K.  ri  RCII.XSK  IN  MAST 
XVMYIII  KN 


K'roup  of  shippers  xvho  hax(*  sent  out  more*  ilian  ,  .  ,  .  ,  .r...  ,  I  A  In  l>i 

^  (  i.bbu  tons  or  ore*  for  the*  season.  Tlu  re  an*  now  '  bv  is  d<  \  (‘lopiii*.,  s,i  t  isl tiet orilv  ,  «nbl  I**  itreiv-  i 

I  flxT*  shippe'ps  in  I  his  yroup  i  iiiLT  I  e>  1h*  n  ver\\  rich  propeTl  y .  JUbl  wehnvej  I  am  of  opinion,  however.  1  hut  ihepre 

I  *  Se*ne*ca-Sup(*rior  ear-  was  of  liijfh  iinelo  ore,  rensou  to  l>elie*\e  tlbit  this  ('ompnuy  ,  st.'ilf*  of  affairs,  is  in  a  ^rre'iit  i 

I  i  whiV"all  Hw^V.h,■^■''’<'•arV''^!,ip,',‘!,T‘H  |  will  pos-dlily  >t:H't  til.'  payment  of  (li\  i.l.  li.is  ;  ing  in  .lisguis,'  to  Ciimi.la. 

I  I  rail’s  for  il.c  n)i)s>  |);iri  The  ( 'as('v-<  'objili  sliii),>('il  j  lx  fiire  I  lie  .'b  )si‘  nf  t  liis  year  a  li.i  so  Ilia  t  irn.l-  a  bli'  st  a  I  emeiit  s.  not  ii  bly  tin 
I  ,  from  1  he  New  l.iski'ani  siaiion  tli'ir  IlfHi  i-ar  ol  ore  ,  ]y  assist  in  maintaining  tin'  larnings  of  I  In'  jek  Williams  'I’aylor,  of  tlie 

I  :  mTll'wliiWi'lias  l.l■l■ll7n'oI'l.'raViol^n,I^  nxxiVils  !  Crown  Heserv.'  .Mining  Comiiaiiy,  Limit,  (i.  ‘  r.  al,  an.l  .Sir  E.lmnin)  Walk 


\.  ry  r.'ason  to  lielii'\i>  that  this  Company  ,  stall*  of  affairs,  is  in  a  gr.'at  nn  .'isiire.  a  hi.  ss- 
.ill  possibly  start  tho  payment  of  (li\ i.l.  inis  j  in^r  jn  disguise  to  ('aniola.  So  many  a.lmir- 


:  from  the  New  l.i^kiarii  .'-laiion  tln  ir  llfili  I'ar  of  ore 
'  lor  Ilic  .veai.  It  wa"  of  .■oin'cin raO  s  from  Ill.'  new 
,  mill  wliii’li  has  hi'.  ii  in  oiicraiioa  for  s.-mt.-iI  mom  Iis 
I  (lasi . 

!  Th.'  I'lillion  list  for  Ihi’  week  slimvs  tl\e  sliiiiiicrs 
lo  Ihe  Old  (dimiry  mark.  I.  .Nijii'-'lnK  leads  wiih  a 
sliii'ment  vahii'.l  al  .«7li.()ni).  while  o  llrici  shiiiiied 
•J.a.OOO  onni'i’.s  on  Thursday  'I'he  Colialt  <  omri 
makes  its  second  shtimicni  of  Inillion  i  lii-:  y<  ar.  w  hilc 
other  slii|)iicrs  incinded  Hie  K.  rr  l.aki',  w  liich  si  lit 
out  tmllioii  in  Hie  form  of  a  :i(i()  (i.xind  iiicoi.  Ilic 
I’enn-Canadian  and  Hii'  'I  rcilu'w.'. .  N  i |)t';siii,:  s  ^ 


.Mr.  (  Olieii  .Millie  It, 'port. 

The  aboM'  .xlatement  of  fa.'ts  ; 


able  statements,  notably  t  hose  of  .Sir  I’r.  il.-r- 
i.'k  Williams  'I’aylor,  of  llie  Hank  .d'  Mont- 
r.  al,  anil  .Sir  E.lmnin)  Walker,  of  111.'  t  'ami- 
(lian  Hank  of  < 'om nieree,  ba\  i'  Ix'.  n  mail.' 
with  regard  to  the  eoinlition  <d’  t'anaila 
g.  nernlly ,  that  it  is  snperllnons  for  mo  to 


laine.l  in  a  m  r>  full  re|iort  ma.le  by  oiir  r.  iterate  what  .miii  must  all  b\  now  bo 
eliief  engineer,  a  ml  w  lii.-li  only  reaeln'.l  ns  on  fi.miliar  with,  but.  brielly,  tlnr.'  is  no  (iins- 


I!ut  hidlion'in  the  f.irni  Ilf  a'liii)  (ax'.nd  inc-.i,  Ih.'  Saturday  last.  .Mr.  Cohen  .'onclmi.  s  liis  ii„i,  but  that  the  Dominion  is  intrinsically 
I'enn-Canadian  and  Hii'  'I  rciiu'w.'.. .  N i (itssin,:  s  ,  ri  i)orl  ill  a  vi'ry  .  neon ragi ng  manner,  lie  sound  ami  doing  well,  anil  id'ters,  and  will 
shiimicni  Hiis  week  l.rhiKs  ilii-  liin  mine  s  loial  '.i  ,  )  I,.,,  wbil,.  t  be  iiraet  i.'all  v  w  orki  iig  out  jeontinm*  to  oftfr,  saf.'  and  bn'ralixi'  fi.'bis 

OM')'  $L‘, 000. 0(10  lor  the  y.'ar  lo  dal.',  while  Itic  /  ,  ,,  \  -  .i  '  .  .1  /•  '  -  i-.v  .  i- 

Irross  lotal  shiimi.'ins  for  Ih.'  y.ar  ari'  iTouKlit  over  “f  'be  (  arson  \  .  in  means  llial  the  <  rown  tor  invest  ineiit  in  inany  ilHTi  rent  <br.  ('lions, 

the  linn. non  mark  l.y  this  weeks  tlmircs  Hi'serve  |)ropi'rty,  at  ('ob.'ilt,  can  no  longer  but  llie  result  of  tlio  lU'esent  eoinlition  of 


the  $:t, 11(10. non  mark  l.y  this  week  s  tlKurcs 

Till'  ore  shijimenls  for  Hie  week  eniliiiK  .\iimisl 
■sth  witli  the  1  lassill.'atioiis  are 


I'onsidored  a  idionomenon. 


I  .Mine 

I  ConiaKas . 

,  ( 'ol).  Tow  nslie  .  . 

I  Trethewey.  ,  .  . 

!  SleKinli'y . 

Cotialt  l.ake 
I  Sen.H'a  .siiiierior. 

'  Case.,'  <  ohalt  .  .  . 

!  Temiskumiiik  .  .  . 

I  Miseellani'uus .  ,  . 

i  Total . 

Till'  slii|imi'ti(> 

'  year  to  ilaii'.  ar.' 
-Min.' 

Hailey . 

'  Heaver . 

Cliam-Ki'rland  . 

!  City  of  c.dsili 
Colialt  Townsiti' 
Colialt  l.aki' .... 

H. ilTalo . 

I  ( 'oniairas . 

'  Crown  Iti'serv.' 

!  Colialt  Comi'i  . 

(freen-Meeiiaii  .  . 

I  Hudson  Hay  .. 

I  K.rr  l.ake . 

I. aRose . 

.MeKinli'y-Darr. . 

N  itiissina . 

O  Hrii'n . 

Seneea-Siiiierior . 
Silver  Cliir  .... 

Tri'thewey . 

Teniiskamina .  .  . 

1  Casi'y-Colialt  .  .  .  . 


I’oimds  with  its  known  ore  l.odies,  and  its  iarg.'  pi. e 
;i:t7,ijo  of  proii.rly  n  ii.lev  I'lopt-d .  ti  very  valunbi 


till,  [  money  stringeney  will  be  that  siiei'nla  I  ion  in 


ha  II  I!  so  as  diiee  I.v  01  iixhii'ellv  to  lieiielil  this  liixi.is.  oldlualions  or  other  seeurilii's  or  Ihe  interest 
iiiiipaiiv,  ooi  wit  hsiaiidiiiK  Hie  prov  idixis  ol  section  Hier.'on:  i|i  From  lime  to  lime,  10  apply  for  .Iiiir- 
II  ol  Hie  s:Md  .Vei.  ;oid  to  I'sialilisli.  promote  or  eluise  and  ae(|Uiri'  liy  assiKiimi'ii.1 .  transfer  or  oiher- 
oHieiwisi'  ,is-i.,i  .riiv  sue  1  Ollier  eomp.ol.v  III'  I'oiii-  wl.se.  anil  <0  I'xi'reisi'.  carry  out  and  enjoy  any 
pami  s.  Hi  I  o  Issue  |i,od-up  sli.iies,  luxids.  delii  n-  statute,  oriliiiaiice.  ordi'r.  lieells.',  iiowi'r.  authoril.v. 
lures  or  iiHier  s.iuriiies  lor  Hii'  pa  v  iiieiit .  elHi.r  in  frani'lii.s.',  eoiieession.  rlKlil  or  iirivilege.  vvhii'li  any 
wliole  oi  111  part .  ol  .111. V  pio|a  rt.\  1,'al  or  pi'i'.'.oiial.  unverinueiK  aiilhoi'ily.  s.iiireiiie,  mimieipal  or 
mov.ihle  01  iiiiiiiov.ilile.  piopeit.v  rlulils.  has.',  i  kieul,  or  any  eorixiraiion  or  oilier  puldie  laxly  may 
luispiess.  Ij.'oielxse,  ixidei  I  .ikiiiir.  power,  (X'lv  lie,;.',  ),e  emiiowi'f'e.l  to  ,'nael .  make  or  yrrant,  and  to  aji- 

hei  Use  (X-  i  (Xi(esM0M  w  Ixeli  I  Ills  I'om pa  II ,v  iila.v  propriali'  any  of  Hie  eomiiany  s  sloi  k.  bonds  and 
awliill.v  aeipiios  and  to  ssiie  lull.v  pai'l  shares,  ;  j,ssi'|s  lo  |iay  and  di'fray  Hie  ix'ci'ssary  losls,  I'harEPS 
bonds,  (Il  la  Iitures  ol  (iihei  sec  iiiilies  id  Hie  eoiM-  |  ^11(1  expenses  Hiercof;  (ml  'I'o  a|)|il.v  for  or  purehasfi 
paii.v  III  p.i.v  10(1(1  or  pal  I  p.'i  v  nielli  id  or  m  e.xi'haiike  [  ,ip  oHierwiso  aeiiniri'  anv  iialents,  Id'cvels  d'inven- 
lo!'  s|i  ire.,  bonds,  dela  IHIMI  S  ,,(  olliei  seeiirities  (d  Ilee,i.s('s.  lea.ses.  concessions  and  Ihe  like 

all',  o'la  r  .'lu  .r,'""  i",'.''”  'll  '  .'onfiTrinK  an.v  exelnslve  or  ixdi-exelnslve  or  limited 

(  idem  ,1 1  lo  Hie  liiisini  ss  ol  In'-  i  oiiip.i ii.v  ,  il  i  I  o  si  l  ,  riKlil  lo  use.  or  anv  secret  or  other  information  as  to 
lease.  '  '''•7' any  invention  whieh  may  .seem  calenlated  to  beneiU 

•  di  01  .in,\  p.ii  I  id  Hu  Idopi  I  .\ .  I  b-h's  IX  mull  1  (ak  im  ,1,1.;  (■(,,„ |,;,„y  ;i„d  n,  use,  exercise,  (levelop  or  Krant 
Id  Hie  eiiiiipaiii  lor  sill  11  1  oiisii  ei  at  on  iis  Hx'  licenses  In  respect  of.  or  ol  lierw  Ise  Inrn  to  account 

eimip.iiiv  111. I.v  Hiiiil.  Ixopei .  .11  d.  Ill  p.n  I  x  iil.ii ,  lor  1,1, e  jiropcrty.  rights,  Inteiesi  or  information  so 

. .  'I'  beiiimp  Iji  olix  1  SCI  II  Ill's  Id  .(II.V  I  .-leinnrcd:  (ni  To  sell,  lease  or  oHierwise  dispose  of 

He  r  eoiiip.iTi,'.  h.iviim  obii  i  (•.  .d  oaei lu  i  01  in  ,  pnijierty  and  iindertaklmr  of  the  company,  or 
lari  siiiiil.il  III  Hiii.e  Id  I  he  ,  omp.in  v  .  i|i  o  lend  part  Hiereof.forsneheidisideraHon.asHx'eom- 

loiii.v  and  I'll. ii.iniie  the  pe  lid  iii.ini  eo  eonliaels,  |,„„y  ,„,,y  ,|||n|<  ,1,  j,|  p;,,,  jeular  for  shares, 

-  also  Ihe  pi  1  lid  .ii.ini  e  ol  ,i,iv  obluaHi  n  01  nndei-  ,|e|,en, ores,  laiiids  or  seeiirities  of  any  oHier  eom- 
ikne.'  nl  miv  Id  111  I  1 1  nil  I M 11. V  111  w  liu  I  he  i  oni|i.m  v  p;,,iy  .  loi  '|'o  procure  Hx'  I'omiiany  lo  be  reaislered 
I  mil  II  ,1.  d.  .Iiiil  111  'd .T''  Ii'  .'i  '1 1'  bixl  recognized  In  any  fixelKn  eonnlry  and  to  desisn- 

laiis  and  pii.ii  .inlee  an.v  .se.  iimi.v  Hi.iI  m.i.v  be  per.s.ms  therein,  aeeordimt  to  Hie  laws  of  such 

lend  b.v  suih  pirson  or  eompan.v,  meliidiiik  ipreiu,,  eomilrv,  lo  represent  the  eompanv  and  to 
I, lies  and  del,,  m  iles  Id  s  a  li  ml lei  lo  i panies.  .,eeep|  service  for  and  on  liehalf  of  the  eompany  of 
'  I"  I  '  ''1111'  ,  I-  '  .ell  Ii.r  :  fi.  ',0"'  ’  liroeess  or  Mill:  the  bnsine.ss  or  purpose  of  the 

lotiilssix  v  miles  .VV  ‘''11^:  i  1  Coiniian.v  is  from  lime  to  time  to  do  anv  one  or  more 

T'  e  I'i-  I  I  -  I  1  1  I's,  1  i  '■md  things  herein  set  forth:  Ip)  To  enter 


.  ol  Il'  T  CeUllp.Hi.*.  lui 
'*  p;in  •sllHiLir  lo  lh«»M*  of  llu’  e’emipiUIX  .  l))  'I'e)  le-llit 
H  lueuie-x  UU‘l  t-'U.H’Mnlci*  till'  IJCl’ioJ’llKlIlCc  ol'  contnicts’. 
ais'i  !)>«’  p'  r  loi'DKi  iicc  of  ;mx  eihli^u  i  leui  or  mjejer- 
lukiuv  eil  .’•ii.x  ol  hi’i’ e’.)tup;iiiy  iu  xxiijcli  f  111- e’ouip:i  II V 
“  is  inte  I’e  '!*  tl.  ;inil  Pi  u«’e’i*pl  ;is  sce’UritX  for  sucll 
X’  je*;ipis  ;iU(j  ;.ODH’.HIl«'C  Ull.X  .‘'CCUrllV  lll.’il  lU.’lX  l>f 

|j  oil'i-rcei  l».x  sucii  person  eir  compjinx,  iiM’iueliiiK 

s]i.Hc>  :in<l  (i«’i '(  III  urcs  of  siicii  olli«‘r  conihunie’S. 
'''  (k)  T‘»  eliaxv.  hli'ikc.  .'u’Cept.  cti'lor.sc  iiliel  Issiit* 

:.  proiui'soi'x  iioic.v.  hiiis  of  e-\c!ian«e*.  xvarrants, 

j’  '  ele’ljcnt  ure-'s,  se -cui  i  1  ie uneie-r  'I'li**  Hank  .Aci .  and 

eUlie-r  he-'/oIialele-  o?’  !  la  n"!  e  iji  I  •!•*  i  IISl  IU  Mie-n  I  js  ;  (I)  'I'o 
eli"!  r|l  till  e*  in  •wpe-e-i** « »(•  eU  lie  rxvise'.  as  may  In*  n-solx  cel. 
y  anx  a-'-i’i-^  eif  llie*  e’oiupany  aiiionn  its  iiM’inljcrs,  and 
pai’tie  alarl.x  tlie*  sliarc.s.  Itoiid*',  dclM-niiircs  or  oilier 


Inml.  I'Siieciiillv  in  nntsid,'  siib-di visions, 
will  be  vigoronsl  v  discoiirtigo.l.  t.nd  gi'n.'r:i Ii.v 


b.',  j’d!y  min.'  w  il  It  good  prosiii'ct  S' nd  t  ln' ftiet  tliat  (rreater  ctir.'  will  bo  tiik.n  by  llie  b  nd.  rs  ] 

J7ri..'i()i)  ■'  cd'i  no  longer  be  eonsidered  idienom.-nal  of  monc'V  lo  ('iinadit  to  see  tintt  it  is  (iro- !  id  Hiis  eump: 


1  I  1  'I'o  '  ••'•  s  ■  Iiiiias  Ii.-i  eiii  SCI  1,11  ,  Il  .  1  (.1  ,  .  Ill  ei 

■  '  ;  into  aKri'einenls  lor  six. riiiK  |ll■(dlls.  union  of  Interest , 
"  Vn  I  I  ''’-oix'ralioii.  joint  adv  eiil  nre,  reeiproeal  ('(incession 
'  III  ■(■  "'  "tlierw  ise,  witli  any  kov ernmenl .  mimlel|)al  or 

"i  'i  .  :  '“dal  anHioilly,  or  with  an.v  person  or  eomiiany 


I'iirning  eapaeity,  as  it  has  been  should  perlv  and  eflieientl.v  spent,  and 


. i.'i  I  tttk’.g.t.'t 

from  the  Cidialt  eamii.  for  tlie 


47  0(11'  ‘d  (b'traet  from  its  jitist  somti  tlireetions  ti  more  iidt  ijiiiite  ret  urn  for 

bmiutl  l>i“'or.v,  nor  prejudice  the  future,  and  that  it  is  obtained.  I  think,  however,  that  Cti- 
7n,(i()o  the  eompiin.v,  with  its  additional  Viilnalile  mida,  as  a  wbob’,  will  benelit  from  :t  h  sm,,, 
..T,‘ '  d"  "'Tsliips  of  one-lialf  of  the  Drummond  !  wliieh  will  tcaeh  it  to  look  a  little  further 


perlv  and  eflieientlv  spent,  and  that  tilso  in  1  of  tin  eomiianv.  it  eidisiilered  ad 
■  1  .  .  1-  in'  (lorlitiM  id  till-  capital  ol  Ihe  eon 

somt)  direetions  a  more  iidt  (piate  return  I  or  I  | ,  i;,.e,xx|,,,n,v  iia  v 
it  is  obtained.  I  think,  however,  that  paid  Oir.  n,  l  lom  Hme  to  time  I 

mida,  as  a  wbob’,  will  benelit  from  ti  h  sso,,  i  mmimd  ilii'.e'is  and  iliiims  IxTein 
wliieh  will  teach  il  to  look  a  little  fnri  hi'r  :;V:'i,Vmi''y,'ei‘,',';'t'm.r  •  eVr;,'ixi'*^H'iiiies 


'r  e  wieili'-  Hr  'i I  V  1  art  of  i'hi'''is'!ieis  ir  li  ibiliiii  s  I  ''arr.v  mg  on  or  .'tigaged  in  or  alioni  lo  carry  on  or 
1  Hu  vHi  ill  m  .1  I.v  '7,  ,  .  /|7  !  engage  in  an.v  Inisiness  or  1  rans.'ietion  wliieh  this 

his  eoiiipan.i,  ,1  id  lo  I  nil  1  to  the  sli.iieliohlei.s  . . .  ,.;,rry  on  or 

till  1  omii.oiv .  It  I  onsnli  o  d  .xl  v  is.i  de.  ,in.v  p.,rt  engage  in.  or  In  anv  business  or  transaction  ea|iat>l« 
porl'oi'  o  the  1  ip'ial  m  Hx  emn  '’''‘"K  eixidneH'il  so  as  to  direetlv  or  indireetlv 

'll  iV.i.i  i  V,  ,  ,0,1  I  1  /  tienefll  Ihis  eomiiany,  lo  lake  or  otherwise  aciulre 

,1  .1  1  1,  y  1.  .  1  ,  r  n  •  I  and  s.'cnrities  of  any  such  eompany.  and  to 

'.',:i:.'.y:!:.\  ;';.'.^;'',';lH'i'.'.','y'ij|:,'ya;x^  -!'■  r'-issn,'.  wiH.  ..r  Witnom  guarantee,  nr 

I  I  liings  as  al  l'  iiieidi'iilai 


for  7iie  ab'l  of  Kerr  E.'iko,  tind  (it)  p.e.  of  the  I’oreii-  '  ahead  before  it  linally  leaps,  and  to  eompel  ; 

])ine  Crown  .Mim  s  is  still  in  a  very  st  rong  it ,  to  refrain  from  bit i ng  ofT  more  t  h;i n  it  c, 'in 

I'-'s'c  incition.  i'U'l  -"(tbl  eaiutblc  of  jiaying  g.xxl  eh.'W,  whieli  is  ti  vrry  prevalent  t.  iii [it ;H ion  ^ 

'j:(7  4:!  di'  idemls  to  its  shareholders.  in  good  times,  espeeiall.v  in  ti  .v.iiing  iind  ■ 

2L>:t  77  "it  is  a  matter  of  deep  personal  regret  to  :  jirogressi ve  eonntry.  ' 

V,'?  V.'  nie  to  liav.'  lo  imiko  this  ttnnonneement .  i  —  i 

bl.i  (Is  but  I  feel  what  vour  direetors  liave  don.  ,  IH'IMBOLDT’S  ASSIvSS.MEN'I' 
tlb. bi  has  been  done  in  the  best  inler.'Sts  of  the'  TKKItl.liS  , 

^  ""'i  it.sMian'hol.h'rs  and  that  .'ver.v  s.xsk.  Annonne,  tm-nt  has  ' 

..jrrsa  c'b.rt  has  been  made  eon.sistent  w  t  h  good  ^  ||„,„lxd.lfs  asM.ss- , 

12  ue.  litm.ness  prael.ee  to  serve  '  P'.ir  int .-n  sl  s  ^  j  . 

It,  nd  give  them  th.'lar^^^  po.sstl.le  ret  urns 

,  .,74  04  Iromth.' earnings  ot  the  eoniiany.  .<)  .OHO.OOO.OO  a  y.  ar  ago,  a  gain  ..f  over 

! 'Jr  "Flit*  Miii4**s  Kc*(’«>r<l.  ,  STDO.OOO.OO.  Wht’ri  it  is  coiisielrre  el  ilmt  | 


^  C.\cK  i^'C  D  tnl  <  li.je  U  1 1 

t*>  eln  all  ''lie’ll  eft  ju-f  U' 
or  e’oiniuci  X  <■  P)  I  Id*  : 
<»r  a  n>  'ff  f  la  tii,  a''  al 


IH'MBOLDT’.S  ASSI'ISS.MMM 

TKiatLIiS 


XX' vvnt  RN,  S.\si,.-  -An  nneonfirmed  re-  I  sriT(''r'*(  li'lV'  ’ 

rort  IS  current  in  XX'evburn  to  the  effect  that  Trethewey.  .  . 

,7  ,  ,  ,  ‘  Teniiskaming.  . 

the  <  aiiadian  I'acihc  have  purchased  20  1  Casey-Colialt .  . 

acres  at  the  east  end  of  tlie  city  on  "  bicli 
to  erect  sliops.  As  the  owners  of  tlie  [iro-  s’ilver  Queen. 

p.  rly  mentioned  do  not  live  in  XXevburn,  j  "’etHaufer . 

th.'  r.'jiort  cannot  be  confirmed,  hut  it  c  I  >Jij'|er'“"‘'o‘H,i(:ii . 
genernll.v  conceded  tliat  devi-loiimenls  of  Kight  of  Way 
this  iialure  must  be  included  in  the  com- I  I’enn-f'ana.lian 
pan.v  's  jirogramme  at  an  early  date.  1  U.' j '^',*,7,'^  **“r 
opening  of  the  Lethbridge  line  early  next  vJrk  (iniario.  . 
vear  will  make  it  essential  that  the  Companv  | 
liave  full  facilities  at  this  point  to  take  care  j  xim  'biiUinn 
Ilf  th.  traffic  and  e.xteiisivc  additions  lo  the  |  .August  stii,  arc 
nresent  idant  art*  assured  bevond  doubt.  |  -Minn 

rh.se  shops  will  be  out  in  the  direction  of  . 

the  ni’'.v  dam  which  the  C.E.H.  is  now  erect-  Kerr  Lake:.’.'.' 

ing  across  tlie  Souris  River  to  conserve  I’enn-Can . 

their  water  suiiply.  rnbin'fMm'.x' 


The  In.lli.m  shiinninls  for  the  week  .n.Jing  1<)1'2 


-Yugiixt  Htii,  arc: — 
.Mine 

Niiiissing . 

< )  Hrien . 


s.'i  (lu  I  P  t"  D.'eemhcr  .'list,  l!il2.  or  in  Tim' 
4H  (1.7  yetirs  of  oiicration,  the  Crown  Ueserve  Mine 
()H  (i7  pi'odu.'cd  l.'),227, 1  Id  ounces  of  silver  of  a 
'-Ir  7"  gross  value  of  S''.27d.00H.  ])ividends  jiaid 

21  .7n  have  .'iggri'gatetl  .'?o,.")00,()0H,  or  2'''i  tiin.s 
s  so  j),,,  ,'«2,H()(),I)()0  cajiital  stock. 

22  2. !  slutres  could  he  honglit  at  less  tlian 

27.7.7  ten  cents,  previous  to  11)07.  Tlie  record 
■t'  Hi  .  ,ijp(,,.  lotj.s  is  as  follows: 

ir,  High  i,ow 

20  00  100s .  2  SO  ..}() 

-"•1"  IDO!) .  0  00  2  OH 

1  tlio .  4  10  2..'i.'. 

Sit  12  'I  till .  d  F.O  2  41) 

'(fine  1012 .  d.70  2  t)H 

:  lOld .  4.11  1.1:, 


,  .S700,000.00.  XX’hen  it  is  eonsid.  re.l  that  !  I>t  HI.M'  Nutiee  i.:  la  n  b.v  given  iiiai.  nml.r  th 
two  v.'ars  ago  tin-  entire  assessment  of  thei  ,  Queliee  < 'c.ixp:i  nies  ,\el,  leilers  pati'iits  hav 
„  '■  1  .  4  1.  c-c/k/i  iw./k  *.  I  l)ce*n  jssijcel  i»X  !  Id-  En-ip  *  iiii  nl -<  n)  x  ffneu’  ejf  t  he*  pfn 

town  was  less  tlian  -SLOO.DOO.tML  ll  :  vine-cot  (^uciicc,  Ite.itin;^  eljitc  the  liiirtccntii  (i;iy  o 

wilMiP  lindprstDDU  wJiat  9  rpintirkahlp  slieiw- j  June*.  irD  'H-poptiini;  Mc>^rs.  Ilcnry  Jtidal 

'  intC  this  r<*I)rpS(*ntS.  1'hi*  ilUTPasc  is  o\ cr  •  i‘‘!ve>e’;ile*  ivtcr  I'.e  re-tixiP  h.  aelxocalewme 

V 1,  v7y  .  4  .  1  *  .  4 1  4*  4 1  I  lx iiiK  s  <  'furi'sc! ,  \\  ilhatii  i n I  rick  l\»’arncy .  aelx eicatr 

i  ^00  pi*r  LTIit.  and  this  is  in  the  fact^  pf  the  l.:((eni!ainc.  iclvoc'ip’,  Patrick  Mniiin.  ji 

'  straUH’d  nioiipy  sitnutjon  whndi  pxisis  at  tin*  |  accouniaiii .  all  nf  .Monin*aL  fe)r  the*  loliovvin^i  pur 

present  limo  in  inanv  wpstern  ( ’aiiadiati  .  .it,  .  . 

•  1  *4:  ..  fPi  -1  1  :  lo  cari'x  on  llie-  lupine's-s  eti  clicniie’al  nianufactii 

towns  and  aitics.  i)nT!*ase*  is  jaiT»*l\  .  n.j-s:  <  xpeirte*!*-;,  irn|>«»ri(*r';  anel  <le*alci's  in  e’lie*inie*als 

(Ino  to  tho  groat  huilding  liooin  that  lluni-,  to  inannlact m I  .  hu\.  >e  ll,  ehal  in  anel  iwe*  alkalies 
hohit  has  boon  oxporionoing.  Prodje-tion  ’  inwi  e  licmicaN  e.t  all  kinels  anei  all  articl.-s  anel  ilhim 
1  z,  i  ^4  .V  r-z  .  t ..  4i:  ...  ..i  i  i  -i  used  in  i  lie-  iiianuiact  arc.  inainp-nance- ane)  xxorkinj^: 

has  })Oon  frot*.  inado  that  this  would  ho  .ho  ,  ,a'.  and  al.-'f  ;di  app.n  at  us  implcine  ni  s  ami  t  liim 

groatosl  yoar  in  thi*  historv  of  llumlioldl  lor  U>c  eii  in  r  aleim*  orin  eenincetiefn  witli  Mh*  proelnc 
from  tho  standpoint  of  growtli  anrl  gonoral  ’  »d' xxhie  li  the  y  ar.*  Intrn  .licnts  e>r  in  ihc  manuracturc 
.l.'veIopmentClmt.,'Stinu„ing  the  present 


H  I*  '  CO  inii  1  hiiic-,  IS  •. r.J  nci.p.nt-.  ! ^(‘•f’vvisc  deal  In  tjje*  sanu*.  and  to  pnarantco  tho 
1  ..  mJp  .Vt.mV^  contracts  of.  e  lthe'r  xxith  or  witiioiit  security,  or  to 

•1^  I'lsci' to  |"l|■|■v  on  in  v  bnsiix  xs  or  <>r  01  lx  rwise  a.'^.sist  uny  sn.'h  person  or 

IN.:  Ill  Ilic*  ix'ii DOM-  ■iixl  oliiccis  ;  nml.'rlaking  to  Ixiild  on  or  improve  any 

■Vh  ..  . -It  )  "(>  I'lh^^o  propert.v  in  wliieh  the  company  is  interested',  (.p  To 

in  hr,  ,’  ’d.ixM  HiC  l),.n  il  of  i  '*>  pnreliase,  lease  or  ot  lierw  ise,  or  lo  under- 

■  wii.  I.'  I.v  Hi..  ..•.iiii.  of  '  i  ivwici-  '  Ht'te  the  whol.' id  any  |)art  of  Hie  Inisiness,  propert.v 
'i  '  witli  •)  eiiiiVil  sKii'k  (’ll  ha), iliiies  of  an.v  person,  llrm  or  company,  or  tho 

Iv  H„o,Mln:i  .i!,||,','s  ,|ivhl.'.l  i.  io  ^  (''■'x-ntnr.'s  or  oHier  seenrities  of  any 

.ill'  liimili'i'il  .I.iII  eis ’(■  I.'I)  in. I  Hie  I  *'"in|>!in.v  I'arrying  on  an.v  txisiness.  in  wliolo  or  in 
I'i.i.'ss  l.r  Vi,.'  s  ill  i.an'y^b^  !  ">  ‘•'‘'•'•i''''  '>'*  '>•'  "'i'*  company, 

ixitr.  .1  11  Hx'  l"i.v  in.'i'  <.f  (Jn.'hi .'  1  "rpossesse.t  of  iin.p.'rly  snila))l(>  for  Ihe  ixirposes  of 

r,  of  the  company:  .r)  •fo  distribute  among  tlm  share- 

I  ..  .  f  II,.,.,  i.|i  ,  ■  •  '*  -  ;  tioldi'rs  of  111.,  eompany  in  kind  any  iiroperty  of  the 

'  ■  '  .'7,  i  I'ompany,  iin.l  in  iiarlicnlar  any  shares,  debonturea 

IH.iMAs  Ml  l.vl'.i,  I  ,,r  si'emilies  in  olh.r  rom|)anies  belonging  tolho 

I  iid.  r-Se.  n  t.iry  of  Stale.  '  .■.xiiiiany  or  which  Hie  eompany  may  have  the  power 

.  ■■■,.'  j  to  disposi'  of,  anil  lo  do  ah  a. 'is  an.l  exercise  alt 

I  powers  lo  carry  on  an.v  Ixisiness  incidental  to  the 
•I-  is  li.  rebv  "ivi'T.  Ill'll  under  the  I  l'ro|).'r  fnhhhng  of  Hi.'  oi,,i.'i'ls  for  which  the  eom- 
I.ipanii  s  ,\<'l?  leilers 'piH.  tits  have  i  '"''orporated ;  (si  To  amalgamale  with  any 

III  l.i.ni.Daril-tiov.'i'Mor  of  H).'  pro-  ' t’""'''  ;ompany  having  oh.teets  .similar,  m  whole  or 
,  I, caring  dab'  Hi.  1  hirt .'.tit h  .lav  of  :  h'";''  ''ompany:  <').  fo  carry  on 

■  .rpoiating  M.'ssfs.  II, airy  .In'dali  :  olh.  r  hnsiness  wh h'h  ma.v;  seem  lo  the  company 

..  I*.  I.'I*  I'.crcfiv  iicti  iiiv/w-iic  -.ml  i  e»f  l)cm>c  e*arricd  on  m  connrrtion  with  its 

AillL-irn  i'Dirie  k  K.*i.rncx .  aelvocatc  I  o**  nih’wlatcd  directly  or  indirectly  to  en- 

ID*  idvoc'He*  P'itrie  k  Mullin  ir  '  value  of  or  render  profitable  any  of  the 

)f  .Monire'al,  for  ‘the*  Ibllowin^i  pur:  j  <'oinpany's  rights  or  pro,)e*rty;  (u)  To  do  all  acts 
‘  j  necessary  for  the  iind<*rtaking.  carrying  on  or  com- 
business  of  ehemi.'al  maniifael  11-  ,  pletion  of  any  of  the  businesses  which  Ihe  eompany  Is 
.ipori.'is  an.l  .l.al.is  in  elii'mieals.  |iH*'l>onze<  tq  engage  in  or  carry  on,  and  for  at 
iilix  '.ell  dc’il  in  ’ind  use*  tlkTlics  I  ‘^‘'t'vice's.  dutie's  and  trusts  to  charge*,  eolleet  aneJ 

all  kiixls  an.l  ah  ai'ti.'l.'s  ain't  Hdngs  ’■•'.'.nve  all  roper  remuneration,  legal,  usual  and 

facHii-,'.  maiiib'iian,'.  and  workings  '■"■'domary  cos  s.  eliargi's  and  ('xpi’iises:  (v)  To  pay 


<»r  mix  nf  flD-rii.  a"  alsti  to  carry  on  any  business  or 
l)U*'iiD*sscs  ife’i’uiarD’  tu  liie  piirpusts  am)  olije’eJs 
aiiuxc  •'(  !  feirili  '1‘Id*  up‘*i’al ion.s  of  the  conifiany 
to  itc  <aii'D‘<i  e»n  tiirouglioin  tin*  Dominion  of 
(  anad.'i  atai  »  Kexx  licrc  by  tin*  name  of  ■■^Jsx^ie*k 
'I  <)\\  iC'ite'.  J.iniit'd,'  xvitli  a  capital  stock  of  I  xve* 
liumircd  atcl  fifty  tluuis.'iml  e|t»llars.  divided  into 
''li.'ii'cs  of  euic  liumin’el  dollars  cacti,  ami  the 
clii*  f  |)l;c’e  uj  Inisiness  of  tin*  sai'!  companx  to  Ik* 
at  !  lie  <  It  y  e*t  Mont  re  al.  in  Hie  l*re)vjm*e*  <d'  <jucl)cc. 

Dateel  at  tin*  ollice’  of  llie  Sect’)  1  .'iry  of  StL^te  of 
Canada,  ibis  Jtith  day  of  June,  iuld. 

I  ID  )M  AS  M  t  r.\  K  V, 

Unde  r-Se*cr«'tary  of  Stale. 


'I'o  carrx  on  Ilic  bU‘'im‘s>  of  clie-mical  manuf'aclii- 
rci’s.  (  xpurters,  irnp«»ri(*rs  ami  dealers  in  eJicmicals, 
to  maniifact  u!  I-.  Imx.  >cll,  ep-al  in  ami  use  aikali<‘S 
and  ciicmicaN  <jt  all  kinels  ami  all  articles  ami  i  liings 
used  in  ific  manufacture,  maini e-nance- am)  xxorkings 


tlDTeof.  ami  a'l>oa'll  app.iiatus  implcme  nis  ami  thing  any  property  or  rights  acquired  by  the  company 


'l'n*lhf*vx  (*y.  .  .  . 
Cobalt  ('omet . 


LONS,  MINING  ORE  SHIPMENTS. 

The  Consoli.IStr'd  Mining  &  Smelting  Co. 


July  1st,  1912,  to  date,  in  ions; — 
Week¬ 
ended 

Compan.v's  mines —  Jnlyljl 

Centre  Star .  2,2.4t) 

I.e  Roi .  S9.T 

Sullivan .  202 

Riehmond-Eureka ....  .'12 

No.  1 .  1"3 

St.  Eugene . 

Mollv  Gibson . 

No.  7 . _ 

Other  mines .  1,<26 


12!),lt)4.7;i  $7(i..7:i0  10 

2.7.12.7.00  14.:pt4.7s 

4  (1.71. no  2,41:LIH 

3, .7.70.00  2,004  ()() 

•2.;).7I  .O()  1.300  (10 

1.434.1.7  S47()0 

10.7. 070. 7H  ?n7,07,7.00  ! 


'lOtiils.  .  e  . . 


Ni  pissing . 

.  .  3.4MS.70:L72 

.$2,001 .9.73.72 

Prnn-Can . 

10.790.30 

6.4  45. OS 

HufTalo . 

9IK.19.->.90 

578.9(i4.39 

fTown  Hoserve.  .  .  . 

.  .  200,200.00 

161.73S.25 

Dom.  Red . 

314.>xOO.  U) 

lKl.256.5s 

Townsite.  . . 

10.90900 

6.647.00 

Misrellanrous . 

3.920,00 

l.t»23.00 

Timiskaming . 

..  17,700.29 

10.335.41 

O' Hrien . 

1  IS. 309.77 

61.99S.66 

Mettlaufer . 

4.71.7.00 

2.925.00 

Miller  Lake . 

3,710.20 

2.053.01 

Colonial . . . 

.  .  635.00 

374.00 

Trethewey . 

13..729  K3 

8.2S2.04 

Casey  Cobalt . 

2.394.00 

1.520.00 

Kerr  Lake . 

I8.;i30.ss 

11.461.16 

1.S39.00 

1,103.40 

Cobalt  Lake . 

..  1,717. so 

996.36 

7Vettlaufer . 

..  4.391.00 

2,634.60 

City  of  Cobalt.  .  . . 

1.7.7.7  4.7 

1.053.00 

Preston  E.D . 

3,4.72.60 

2,002.50 

Cob.  Comet . 

2,432.65 

1,426.13 

NEXT  MILK  DEPOT  h;;  no  ei,;: 

\'a N.'ovvEit,  11. C.  .\.  E.  MeLnren,  of  lack  of  funds. 

Toronto,  and  of  MeLan'li’s  elieese,  Im-:  - 

chosen  Clayhnrn  tis  the  site  of  the  first  of  ii  L’AUM 

scries  of  milk  factories  to  Ix'  established  in 
Rritisli  Columbia  for  Ihe  puriiose  of  liitii.l-  An  impiirtu 
ling  milk  under  tiie  ‘- Jiomogenizing'’  pro-  by  the  1  nvy 


have  been  sold  tit  a  good  figure  so  tlnit  iIxti 


an  he  no  cheek  in  t lie  town’s  progress  from  l>an.v: 

.b-  f  fi  n  I  •  '  Til  pay  r.if  a  ny  imnxiv  cabl.' er  niov .  .'.III.' iiroperl  .V  . 


FAKMEICS  RANK  XVINS. 


milk  almost  indefinitely.  He  has  jn>i 
coiniileted  the  organization  of  a  provincial 
conijiany  with  a  cajiital  of  !?4()(),l)ll().  II.' 


An  imjmrtunt  case  lias  just  been  decided 
by  the  Privy  Council.  peses 

In  the  appeal  of  Clarkson  v.  Wisli.-irt,  tjctti. 
Mr.  G.  T.  Clarkson,  liquidator  of  tin-  Ftir-  : 
m.'r’s  Bank,  has  obtained  a  jn.lgmeiit  for  -  l>r  act 
sums  of  S.T1,.5.'>2,22  and  .$K,X47.d7.  A  writ  ")  (h- 


hx' n>i- .  i,  III T  ahiiie  Ilf  in  <  ixxx'i'i  inn  w  il  II  Hie  ix'.xl  net  . 'Ic  t'>r  servi.'es  ri;n<li're(l  or  In  lie  renderecl  to  the 
.li'wiiieli  th.'V  ab'  ingr.'.hents,  or  in  Hie  inanut, 'tel  lire,  .  (nmpan.v.  elHier  tn  cash  or  in  fully  paid-up  share.s, 
of  which  Hi. 'v  ar.'  a  la.  ior.  lo  l.nv.  s.'ll,  man iifa.'t nre,  "c  “"-V  s.'enrlties  w hx  h  he  .'ompany  has  power  to 
r.  flne.  maniimlab',  in.p.xi,  e.x|x,rl  and  dial  in  all  !  ‘f,'"' f’’’  I'ai;''-'-  n>  one  mode  or  partly  in  another  or 
snt. stall.'. ',  appai'al.is.  ami  tilings  eaiial.le  of  l.eing  i  ojln-rs.  and  generally  on  sn.h  terms  and  t'ondi- 
nse,tin.'onn.  .',i.,n  wiHi  anv  .sn.  h  Ixisiness  as  afore-  I  lions  as  the  .'omiia.iv  may  det.'rmine:  (vv-1  No  power 
said,  .'iH.ir  bv  wliol.sal.'  or  n  iail:  to  .'.msiruet.  '  grant.'.!  Iier.-in  shall  be  limited  or  restricted  b.v  the 
maintain  ami  alb  r  any  biiibling  works,  .x-  mini's  i  applieatioii  or  mterpR-tatl.m  of  an.v  other  power  so 
nce.'ssarv  or  i  i.nv  .  ni.  lu  for  tlie  |.iir|)o,-.'s  of  the  I'oin-  |  Kp.m.'.l.  I  he  operations  of  the  eompany  to  be  ear- 

I  ril'd  on  Hironglioiit  the  Dominion  of  t'anada  and 
To  pa  V  for  an  v  imniov  .  abh'  or  inov .  able  iiroperl  v .  ;  elsew  hi'rc  liy  I  he  name  of  "(inardian  'I’rnst  ('orpora- 
rlglit  or  biiMn.'.s  a.'.inirc.l  in  anv  wa.v  bv  the  eom-  !  '  ’-‘'V".'’'  ;  *'‘'  !  ■'i'oek  of  live  hundred 

panvin  easli  or  iiartlv  in  l  asli  and  parllv  pai.l  up  I  Hiousand  dollars,  divided  into  ..  000  .shares  of  one 
sliaf.'s  or  oHi.  r  s.'c'iiiiHi's  of  111.'  .'omi.anv  or  wliollv  !  hnn.lr.'d  dollars  ea«'h.  and  the  .'hiet  plaee  of  business 
in  paid  lip  sliar.'s  of  oHx  r  seenrilies  of  Hie  I'ompanv'  :  ,  t’f  '  said  eompany  t<>  be  at  the  C’lty  ot  Montreal, 
'l  o  do  all  and  i  v a  rv  t liing  nei'essary,  snital.li'  and  '  I’rovlnee  of  Quclii'e. 


•>  A{)  *  » »  II  ■ ,  i ,  •  I  iiio  1 1 11^  I  in  j/ii.-itiii  refine.  luaniiuilaic.  }ni|>e»rt.  c.xjMirl  nml  eical  in  all,’,,  '  "  »'”'**.*  •' 

•*>  (id  ratio  DI  population  nicrfasc.it  is  (loublful  if  substance,  apparatus,  ami  tilings  capable*  of  being  ;  *7"*’^^’  K«'ncran> 

r  •  ’  next  year  will  not  heat  this,  iiumhol.it  is  "Tj* her.TsCt^ 

I  fortunate  in  tlie  respect  tliat  Hs  tli'lielH  lir.  s  •  j;,,,!, alb  r  anv  biiibling  '  works,  .x-  mim:s  i  applieatioii  or  inlerpn't 

u .  I  ,,^.1 ,1  .X  4  4x  .zl  *  1. ..  4  4  1 _  _ :  .  .*  r  4 1  .  .  . 4*  - .  I  izra  nf  I  he  cncrut  inr 


•ssary  (>v  conx  cnie  lu  for  tho  purpei.-wcs  of  the  coin- 


pro|)cr  for  the*  a<’e‘onuihslitncnt  of  any  ot  tlie*  pur 


Dated  at  tho  oftlco  of  the  .Secretary  of  Stale  of 


the  attalrmicni  <»rany  of  the*  objects  of  t ho  ,  Canada,  this  htU  day  of  November.  1912. 


lurthcrance*  ol  any  of  the  i>o\x(*rs  licrcinbrforc  set 
iorili.  either  alone*  or  In  association  with  other  cor- 
peiruiiofis  firms  or  indiviriuals.  and  every  oth»*r  aet 


TDOM.AS  MULVKY. 

I’nder-Seoretary  of  Stat«». 


things,  imldcntal  or  appurte'iiant  F.ABHE  SUKVEYER.  Dominion  F^xpress  Bldg. 


I  state!  that  he  hojied  t.i  have  ten  factori.-  ""  i'i"‘  “'i'*' 


I  Hjicrating  in  the  jiroviiice  ix'fore  long. 

I  oiTPl'r  OF  RANH  FELL  OFF. 

I  Lo.ndo.s'. — The  returns  of  July’s  gold 


.Sejilemher,  1911. 


['fused  to  file  the  writ  and  the 


Alining  Itceorder 


A  writ  (o  (ir  grmving  ...it  (if  nr  ((iiinceled  witli  Hie  afore- 
'Xit  I  said  Ixisiness  and  (((.■.vers  or  any  part  or  parts  thereof, 
''  -'Hh  under  H.e  name  of  "Silverzone  Chemical  I'omiiany. 
'(■order  l.imib'd.'  witli  a  capital  stock  of  twenty  thousand 


Solicitor  for  .Xpplicants. 


th('  Mining  Commissioner,  wlio  'hsiiiissi xl  : ^ 
tlie  appeal  with  costs.  The  iijqx  al  w  as  ;  wilt  i.e  at  Monin  al 
carried  to  the  Privy  Council,  who  have  just  .DaH;'* 
given  a  decision  upholding  tlie  ajijiettl  w  ith  ;  ^  ‘ 


went  to  i  dollars  (S20  ooo no.,  dividi'd  into  two  hundred  (200| 

■  •  ,  I  ;  sii'ir.'s  of  on.'  Imndi'.'d  dollars  (*100. (lOi  eacli. 

|si  iiss(  (I  ;  I'lx- princii.al  itlac'.' of  tiusiiie.ss  of  the  corporation. 


The  Guardian  Trust  Corporation 

PUBLIC  Notice  is  hereby  given  that  under  the 
First  Part  of  ehapii'r  79  of  the  Revised  Statutes 


Dated  from  the  oftiee  of  tlie  Provincial  Secretary,  ’  of  Canada.  IPOti.  known  as  "The  Companies  Act.' 


this  tliirita  iuh  day  of  .lune.  I9i:i. 

<’.  J.  SI  M  ARD, 

Deputy  Provincial  Secretary. 


in  July  last  vear  the  Rami  given  here  held  that  it  could  not,  hut  the' 


5,202,658.70  »3.056.793.29  ,  ago  it  waS  709,258. 


an  opposite  vh  w. 


Ask  the  Editor:  Intelligent-enquiry  it 
the  investor’s  safeguard.  ^ 


supplementary  letters  patent  have  been  Issued  under 
I  the  Seal  of  tho  Secretary  of  State  of  Canada,  hearing 
date  the  17th  day  of  February.  1913,  ehauging  the 
name  of  "The  Guardian  Trust  Corporation.  Limi¬ 
ted."  to  that  of  "City  Trust  Company,  Limited.  - 
Dated  at  tho  oftiee  of  tho  Secretary  of  State  of 
Canada,  this  20ih  day  of  February,  1913. 

THOMAS  MULVEY, 


Under-Seiaietary  of  .suto. 


THE  FINANCUL  TIMES.  MONTREAL,  SATURDAY,  AUGUST  16,  1913 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


COMPANY 


Bell  Telephone  Co . 

Brazilian  Traction . 

Brit.  Col.  Packers  .As.sn . 

Brit.  Col.  Packers  .\ssn  Pfd.  A. 

Calgary  Power. .  .  . 

Canadian  Pacific  Railway . 

Canadian  Car  Foundry  Corn  . . 
Canadian  Car  Foundry'  Pfd  . . . 

Canada  Cement  Com . 

Canada  Cement  Pfd . 

Canadian  Converters . 

Can.  Consolidated  Rubber . 

Can.  Consolidated  Rub.  Pfd  . . 

Canadian  Cottons  L'td . 

Canadian  Cottons  Pfd . 

Canada  General  Fdectric . 

Canada  Locomotive  Co.  Com  . 
Canada  Locomotive  Co.  Pfd.... 

Crown  Reserve  Mining  Co . 

Dominion  Canners  C'ora . 

Dominion  Canners  Pfd . 

Detroit  Electric  Ry . 

Dominion  Hridge . 

Dominion  Coal  Pfd . 

Dom.  Iron  it-  Steel  Pfd . 

Dom.  Steel  Corporation . 

Dominion  Park . 

Dominion  Textile  Com . 

Dominion  Textile  Pfd . 

Duluth  S.  S.  it  A.  Com . 

Duluth  S.  S.  &  A.  Pfd . 

Duluth  Superior  Traction . 

East  Can.  P.  &  P.  Co . 

Goodwins  Ltd  . i 

Goodwins  Ltd  Pfd . ' 

Gould  M’fg  Co . 

Gould  M  ’fg  Co.  Pfd . 

Halifax  Electric  Ry . 

Hillcrest . 

Hillcrest,  Pfd  . 

Intercolonial  Coal  Cora . 

Intercolonial  Coal  Pfd . 

International  Coal  &  Coke . 

Illinois  Traction  Coy.  Pfd  .... 

Kaministiquia  L.  A-  P.  Co _ 

Lake  of  Woods  Milling . ' 

Lake  of  tt'ood.s  Milling  Pfd  . . . 

Laurentide  Co.  Lt’d . 

Macdonald . 

Mackay  Coy.  Com . 

Mackay  Coy.  Pfd . 

Mexican  Light  <t  Power  Co  ..  . 
Mexican  Lt.  &  Power  Co.  Pfd  .1 
Minn.,  St.  P.  &  S.  S.  .M.,  (^om.i 
Minn.,  St.  P.  &  S.  S.  M.,  Pfd.  .1 

Montreal  Cottons  L’td . ' 

Montreal  Cottons  L’td  Pfd  ...  I 

Montreal  L.  II.  A-  Power . ! 

Montreal  Loan  A  .Mortgage  .. . 

Montreal  Telegraph . 

Montreal  Tramways . 

Montreal  Tramw.ays  Deb  .... 
Nor.  Ohio  Trac.  A-  Light  Coy. . 

North  West  Land  . I 

Nova  Scotia  .Steel  A-  Coal  Com. 

Nova  Scotia  .St.  A-  C’l  Pfd _ 

Nipissing  Mines  Coy . 

Ogilvie  Flour  .Mills  Com . 

Ogilvie  F'lour  Mills  Pfd . 

Ottawa  Light  A  Power  Coy  . . 

Paton  M’fg  Co . 

Penmans  L’td  (lorn . 

Penmans  L'td  Pfd . 

Porto  Rico  Ry.  L.  A  P.  Coy.  . 

Price  Bros . 

Quebec  Ry.  L.  A  P . 

Rich.  A  tint.  Nav.  Coy . ' 

Riordan  Papei . 

Russell  Motor  Car  Co.  Com . 

Russell  Motor  Car  Co.  Pfd  . . . 

Sawyer  Ma.s.sey  (!'om . 

Sawyer  Massey  Pfd  . 

Shawinigan  Water  A  Power  Coy 

Sherwin  Williams  Paint  Co . i 

Sherwin  Williams  Paint  Co.  Pfd 

Smart -Woods  Ltd . 

Smart -Woods  I.fd . 

Spanish  River  Com . 

Spanish  River  Pfd . 

Steel  Co.  of  Canada . 

Steel  Co.  of  Canada  Pfd  . 

Toledo  Railway  . 

Toronto  Railway . 

Tooke  Bros.  Cora . 

Tooke  Bros.  Pfd . 

Tri  City  Ry.  A  Light  Co.  Pfd. 

Tuckett’s  Tobacco,  com . 

Tuckett’s  Tobacco,  pref . 

Twin  City  Traction  Ry . 

Twin  City  Traction  Ry.  Pfd  . . 

West  India  Traction  Ry,. . 

Windsor  Hotel . 

Winnipeg  Electric  Ry . 


ks  Listed 

V 

«  3 

rt  ► 

CAPITAL 

a 

Issued  1 

100 

$  15,000.000  i 

KH) 

KM,5tH),0()0  1 

100 

1,5I1,4(K)  ' 

100 

63.5, IXX)  ' 

KX) 

1  .s.-,(),0()0 

100 

20().O00,(X)0 

100 

3,975,000  ' 

100 

7,(XH),()1X)  ' 

KH) 

I3,51H),00()  ! 

Stocks  Listed  on  the'  Toronto  Stock  Exchange. 


DIVIDEND  PER  CENT. 


When  Payable 


10,5(10.000  IS; 

1.7;«,.500  1  ’ 

2.505.. 500  '  1 

1,9SO,000  13, 

2,71.5,000  ■ 
3,575,000  it. 

8,000.000  :  13^ 

2,000, 0(H)  : 

1..  500.0(H)  ■  ■  ■i3' 

1, !)!)!>,!t57  I  2 

2,14S,(i(H)  ,  ji.' 

2.170.0(H)  i  isj 

12.. 5(H),0(H)  11. 

(i,,500.()()()  '  2 

3,000,000  I  31,; 

5,0(H),0()()  i  3's 

35,(15(i,MH)  '  1 

‘1(X),(H)0  i  IVj 

.5,000,000  :  11., 

1,8(14,373  ' 
12,000,0(H)  :  _ 

10,000,000  I  _ 

3„5(H),00()  ■  1 

1,500,000  .  . 

1,750,000  . 

1,2.50,000  ,  ]3^' 

745.000  !  1'., 

74.5,(H)()  1 3^ 

1,400,000  j  2 

1,000,000  '  . 

70.5,700  i  1»4 

.50(),(H10  j . 

2.5(),(M10  : . 

3,(K)0,000  i . 

(1,488, -KH)  I  11  2 

2, (H)0,()0()  1 1.4 

2,100,(H)()  2 

1, 500, 000  *  13^' 

7.'200,0()()  2 

3,0(H),0()0  ■  II4 

41, 0(H), 0(H)  ;  134 

.50,000,000  ;  1 

13,5.85,000  I  1 

f),0(H),()00  34^ 

20,S32,0(H)  31.2 

10,41(1,(H10  33-3 

3,0(H),()()1)  1 

3,000,000  !  13^ 

17,000,000  I  2'c 

(100,(H)0  .  4 

2,000,000  2 

3,000,000  . 

15,950,(180  :  2' 2 

9,000,000  I  13,4 

59,157  I  5 

6,000,000  I  1 14 

1,0.30,000  !  2 

6,000, (X)()  ;  5A23-^ 

2.. 500,(X)0  :  2 

2,0()0,0(H)  184^ 

1,984,4(H)  ‘  2 

600.1  HX)  '  3 

2,150,(100  :  1 

1,075,0(H)  ;  13.1 

3.(H)(),000  1 

5,000,000  . 

9,999,500  . 

1(),0()0,1M)0  2 

1,000,000  !  IJi 

800,000  I . 

1,  ■200,000  ;  184 

1..  500.000  ! . 

1..  500.000  33.» 

11,0(H),(M)0  ’  132 

4,000,000  j . 

3,(HH),00()  :  184 

1,500.(X)()  I  ]'4 

],. 500,000  !  1“4 

3,(KX),0()0  ! . 

2, (H)0,(H)0  :  184 

11. . 500.000  . 

6,40(l,3fH)  1  184 

13. . 87.5.000  . 

10,974,600  I  2 

().5(),00()  I . 

1,()0(),0()()  !  184' 

2,826,200  i  131 

2. . 5(10,000  ; . . 

2, 000, 0(H)  I  184 

20, 100,000  I  13^ 

3,0(H),()(H)  j  184 

SOO.OOO  j  1 54 

3,000.000  1  5 

6,000,000  I  3 


May,  Nov . . 

Jan..  A  pi.,  July,  Oct . . 

•April,  N'ov . 

j  Jan.,  Apl.,  July,  Oct . 

Feb.,  May,  .Aug.,  Nov.  . , 
Feb.,  May,  .Aug.,  Nov.  . , 
Jan.,  .Apl.,  July,  Oct..-. . . , 
Jan.,  Apl.,  July,  Oct . 

'  jan.,  Apl.,  July,  Oct . 

Jan.,  Apl.,  July,  Oct . 


;  Jan.,  April . 

I  .Monthly . 

!  . 

.  Jan.,  Apl.,  July,  Oct . 

'  March,  June,  .Sept.,  Dec.. 
:  Feb.,  May,  Aug.,  Nov. 

.Ian.,  .August  . 

April,  October . 

Jan.,  Apl.,  July,  Oct . 

I  Jan.,  .Apl.,  July,  Oet.. .  . 

,lan.,  .Apl.,  July,  Oct . 

:  Jan.,  .Apl.,  July,  Oct . 


nil 

1912 

1913 

COMPANY 

Par 

High 

Low 

High 

Low 

High  j 

Low 

153 

140 

17634 

145 

173  1 

139 

10034 

84-’4 

101 ’2 

82  34 

$ 

7934 

39 

162 

6734 

160  , 

131 

98 

90 

15832 

99 

159  i 

131 

Brazili.sn  Traction . 

100 

0(  , 

55 

Boll  Telephone . • . 

100 

24634 

19634 

28234 

2268/4 

266  *  '2 

208  84 

'  British  Uol.  Packers  Com.... 

100 

Vo 

60 

92 

01 

83  3’2, 

o9  34 

British  Col.  Packers  Series  A. 

100 

109 

101 

11684 

102 

118  : 

no 

Burt,  F.  N’.,  Company  Com.  . 

100 

3134 

20 

3134 

26 

! 

2534 

Burt,  F.  N.,  Company  Pref.. 

100 

92 

SO 

9538 

87 

94 

88 

Canadian  Car  iV  F’v  Com. . . . 

100 

4584 

3284 

48 

3034 

50 

4  1 

Canadian  Car  it  F'v  Prof. . .  . 

KH) 

9934 

85 

86 

85 

t)S  i 

90 

('an.  General  Elee.  (Ilom . 

KH) 

106 

105 

100 

100 

9t) 

97 

Can.  General  Elec.  Pref . 

KH) 

2434 

17 

3534 

1634 

45  i 

31 

Canada  Bread . 

KH) 

79 

60 

78 

69 

.s2 

72 

Canada  Cement  Com  . 

100 

11 ‘2  3-8 

10834 

122 

10734 

1168, 

104  84 

Canada  (.'ement  Pref . 

100 

34 

33 '4 

6O84 

2934 

()7  A 

53 

Canada  Life . 

100 

9334 

89*4 

8634 

9.5  i 

91 

C.inadian  Locomotive  Com  ... 

KH) 

1.62 

2.40 

3.70 

2.90 

4.11 

1 . 4,) 

Canadian  Locomotive  Prof . 

KH) 

()334  i  603-2  !  093i  i  .548^ 

ini'  I  no  .  ilic  ’  inn 


1103-2  i  102 

75  '  61 

106  :  96 


165  ’  106 

83  i  65 8i 

105  3  8  '  99 


Jan.,  Apl.,  July,  Oct., 


Jan.,  April,  .Inly,  Oct  . . 
■Ian.,  April,  July,  Oct  . , 
Jan.,  April,  J(dy,  Oct  . . 
Jan.,  .Apl.,  July,  Oct . 


March,  .8ept . 

March,  .Sept . 

■Tan.,  Apl.,  July,  Oct.... 
Feb.,  ^iny,  Aug.,  Nov. 
Mar.,  June,  Sept.,  Dec. 
Mar.,  June,  Sept.,  Dec. 
Jan.,  April,  Julj',  Oct  . 
J.an.,  Apl.,  July,  Oct... . 
Jan.,  Apl.,  .bdy,  Oct.... 
Jan.,  -Apl.,  July,  Oct... . 
Jan.,  -Apl.,  Juh’,  Oct.... 

May,  N'ov . 

April,  Oct . ■ . 

•April,  Oct . 

March,  .Fune.Sept.,  Dec 
•Mar.,  June,  .Sept.,  Dec, 
Feb.,  May,  .Aug.,  Nov. 

Marrh,  .Sppt . 

Jan.,  Apl.,  July,  Oct _ 

April,  fict . 

M.ar.,  June,  Sept.,  Dec. 


80 

70 

72  34 

68  34 

4732 

45 

.  .  . . 

44 

8734 

8634 

84 

77 

110 

no 

10034 

10034 

100 

101  84 

161 

150 

160 

159 

4734 

25 

86 

80 

9534 

89 

9332 

88 

128 

100 

11931 

145 

125 

14784 

121 34 

122 

115 

118 

115 

240 

155 

233 

141 

62 -'-4 

36 

Jan.,  .Apl.,  July,  Oct... . 
Jan.,  Apl.,  July,  Oct... . 
Jan.,  .Apl.,  July,  Oct.. . . 
Jan.,  Apl.,  J(dy,  Oct... . 
Mar.,  .Tune,  .Sept.,  Dec. 
Jan.,  -Apl.,  July,  (Z)ct... . 

March,  Sept . 

Feb.,  May,  Aug.,  Nov. 
Feb.,  May,  Aug.,  Nov. 
Jan.,  .April,  July,  Oct  . 


I  102  85 

;  130  I  120 
11.05  7.45 

;  1363i  I  12VA 
\  129  I  121 
165  •  I  127 


.  63  54A 

.  90  I  80 

.1  75  '  tOH 


mu  i 

130  !  123 

9  3-16  7.123^ 
133  ;  123 

123  I  118 
1753-4  :  145  3i 

65  . 

613-^ ;  543^ 
89  '  85 8^ 

83 3-^  I  733-^ 


.  663i  ;  53  60  j  103i 

Mar.,  June,  Sept.,  Dec. .. I  1265-2  !  923i  126  i  103 


Feb.,  May,  Aug.,  Nov 


March,  Sept .  923-2 

Jan.,  Apl.,  July,  Oct .  12434' 

.  38 

Jan.,  April,  July,  Oct  ...  97 

March,  June,  Sept.,  Dec . 

Jan.,  April,  July,  Oct  . 

Jan.,  April,  July,  Oct  . 


.  114  I  92 

.  118  !  1013^ 

363^  473-^  :  35 

90  993'^  90 

lOSA  1543-4  122 

31  57  3534 

90  i  101  93 


Jan.,  Apl.,  July,  Oct . 

Jan.,  April,  July,  Oct . 


Jan.,  Apl.,  July,  Oct... , 
Jan.,  Apl.,  July,  Oct... , 


3434 

3234 

91 

89 

m 

169 

12134 

4034 

3734 

90 

87 

94 

93 

11134 

164 

140  1 

146  1 

100  j 

98  1 

15034 

1  120 

2.5534 

1  185  i 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 


COMPANY 


S 

Bell  Telephone .  500  6,649,000 

Calgary  Power .  £11)0  2, 238, 61)6 

Canada  Cement  Co .  100  6,2.57,000 

Can.  Car  Foundry .  100  (i,033,.{0() 

Canadian  Converters .  1000  44 1, ()()() 

Can.  Consolidated  Rubber. . . .  KHIO  2,579,1)(H) 

Canada  Cottons  L’td .  1000  4,800, 000 

Canada  Felt  Co .  500  5()(),000 

Can.  Locomotive .  500  1,5(K),(H)() 

Dom.  Canners .  10(X)  ],0(H),Ot)0 

Dominion  Coal .  500  6,904,.500 

Dominion  Cotton . .  1000  2,618,000 

Dominion  Iron  &  .Steel .  KKX)  7,24.5,000 

Dominion  Textile  .Series  A  ... .  ](X)  75S,.5t)0 

Dominion  Textile  Series  B  ... .  KX)  1,162,(X)0 

Dominion  Textile  Series  C  .. . .  1(X)  1,000,000 

Dominion  Textile  Series  D  .. . .  100  4.5(),()0() 

East.  Can.  P.  &  P .  100  1,5()0,(H)0 

Halifax  Electric  Ry .  1000  600,(KK) 

Kaministiquia  L.  &  P .  500  2,000,(H)()  I 

Keewatin  Flour  Mills  .  500  750,(X)()  1 

Lake  of  the  Woods  Milling. .. .  lOfX)  1,0()0,(XX) 

Laurentide  Paper .  lOfK)  878,198  j 

Mexican  Elec.  Light  Co .  KX)  5,719,100  j 

Mexican  L.  &  P.  Co .  500  11,599,000 

Montreal  L.  H.  &  Power .  1000  6,107,(H)0 

Montreal  Street  Railway .  1(K)  1,5(X),(HX) 

Montreal  Tramways .  1000  13,335,000 

Ogilvie  Flour  Mills .  1000  1,000,000 

Ogilvie  Flour  Mills  Series  B  .. .  1000  7.51),0()0 

Penmans  L’td  .  100  2,000,000 

Price  Bros.  L’td .  £100  5,110,000 

Porto  Rico .  100  3,815,834 

Quebec  Ry.  L.  &  P.  Co .  100  6,120,400 

Riode  Janeiro  Tram.  L.&P.  Co;  100  25,000,000 

Riordan  Paper .  1000  |  1,. 500,000 

8ao  Paulo  Tram.  L.  &  P.  Co.  .  500  6,000,000 

Sherwin  Williams  .  100  '  2,450,000 

Spanish  River  .  1000  j  2,500,000 

Steel  Co.  of  Canada...., .  100  1  7,000,000 

Tor.  York  Rad’l  .  100  i  1,640,000 

West  India  Electric .  1000  i  600,000 

Windsor  Hotel .  100  1,000,000 

Winnipeg  Electric  .  1000  ;  4,000,000 

Winnipeg  Ry .  1000  ;  3.000,000 

Western  Canada  Power  . . .  500  3,999,613 

West  Kootenay .  £100  I  £308,219 


INT.  PAYMENTS. 


23-2  I  April,  Oct . 

232  Jan.,  July. . . . 

3  Ap.'il,  Oct . 

3  June,  Dec . 

3  June,  Dec . 

3  April,  Oct . 

‘2A  Jan.,  July . 

3  April,  Oct . 

232  Jan.,  July _ 

3  April,  Oct . 

23'^  May,  Nov  . . . 

3  Jan.,  July  ... 

23-*  J-m.,  July  . . . 

3  March,  Sept.. . 

3  March,  .Sept... 

3  March,  Sept... 

3  March,  Sept... 


Jan.,  July  .... 
Jan.,  July  . . . 
March,  Sept... 

June,  Dec . 

Jan.,  July . 

Jan.,  July . 

F'eb.,  Aug . 

Jan.,  July . 

May,  N’ov  . . . 

Jan.,  July _ 

June,  Dec . 

June,  Dec . 

May,  N'ov  . . . 

May,  Nov . 

May,  N'ov  . . . 

June,  Dec . 

Jan.,  July . 

June,  Dec. . . . 

June,  Dec . 

Jan.,  July . 

Jan.,  July . 

Jan.,  July  . . . 
April,  October 
Jan.,  July  ... 
Jan.,  July  . . . 
Jan.,  July  . . . 
Jan.,  July  . . . 
Jan.,  July.  .  . 
Sept . 


1912 

1913. 

High 

Low 

High 

Low 

1  104 

10034 

10134 

98 

1 

90 

90 

1  162 

9934 

102 

9.5 

i  10734 

10534 

106 

100 

!  88 

86 

88 

9834 

9334 

96 

8834 

1  86 

83 

^2 

79 

j  9734 

9634 

1  9934 

97 

9934 

96 

;  10334 

10034 

1013-2 

98 

100 

9534 

100 

96 

105 

101 

10234 

100 

96 

92 

95 

89 

i  9834 

9534 

100  32 

98  34 

10234 

100 

102 

100 

:  988-4 

94 

100 

98 

96 

94 

100 

9834 

1  80 

80 

i  101 

160 

1  100 

100 

i  10034 

166 

101 

100 

'  112 

no 

:  112 

no 

108 

104 

i  6534 

8234 

793^ 

79 

1  9334 

89 

8934 

88 

I  101 

99 

9934 

97 

10034 

99 

10034 

100 

101 

99 

10034 

97 

113 

106 

109 

193 

no 

106 

106 

10534 

9634 

89 

90  34 

85 

86 

8434 

8534 

83 

9534 

9034 

9334 

88 

79 

55 

60 

44 

10234 

9734 

97 

96 

98 

97 

100 

100 

loi 

99 

10034 

96 

9734 

95 

97 

92 

10034 

9734 

9934 

94 

10034 

10634 

10534 

104 

102 

100 

104 

103 

100 

80 

00 

8554 

88 

80 

('an.adian  Pacific  Railway . 

Canada  Mach.  Corp . 

Canada  North  West  Land. . . . 
('an.  N'orlhcrn  Prairie  Lands. . 

Canadian  Salt . 

Can.  Interlake,  com . 

Can.  Interlake,  pref . 

City  Dairy  Corn . 

City  Dairy  Pref . 

Coniagas  Mines  . 

Consumers  Gas . 

Confederation  Life  Ass’n . 

Crow’s  Nest  Pass  Coal . 

Crown  Reserve . 

Detroit  United . 

Dominion  Canners  Com . 

Dominion  Canners  Pref . 

Dominion  Coal  Pref . 

Dominion  Iron  Pref . 

Dominion  .Steel  Corp.  Com.  . . . 

Dominion  Telegraph . 

Duluth  S.  S.  A;  .A . 

Diduth  .S.  S.  A  A.  Pref . 

Duluth-Superior  Traction . 

Electrical  i)cveloi)’t  Pref . 

Hollinger  Mine.s.  . . 

Illinois  Tractiori  Pref . 

Imperial  Life  .A.s.surance . 

IntfTiiational  Coal  A  Coke  .... 

Lake  Superior  Corporation . 

Lake  of  Woods  .Milling  (Join  . . 
La  Rose  Consolidated  Mines  .. 

London  Elect  rir . 

London  Street  Railway . 

.A.  Macdonald . 

Mackay  Companies  Com . 

Mackay  Companies  Pref . 

Maple  Leaf  .Milling  Com . 

Maple  Leaf  Milling  IVef . 

Mexiean  f..  A  I*.  Com . 

Mexican  L.  A  P.  Pref . 

Mexico  North- Western  Rail’y. 

Mexico  'I'ramway . ; 

Minn.  St.  P.  A  S.  S.  AI.  Com. 
Minn.  St.  P.  A  S.  S.  M.  Pref. . 

Monarch  Knitting  Com . 

Monarch  Knitting  Pref . 

Monterey  Ry.  Lt.  A  P’r  I’reL  . 
Montreal  Lt.  Heat  A  Power.  . 
Niagara,  St.  C.  A  Toronto.  . . . 

Nipissing  Mines . 

Northern  Ohio  Traction  Com. . 

North  Star . 

Nova  Scotia  Steel  Com . 

Nova  .Scotia  Steel  Pref . 

Ogilvie  Flour  Mills  Com . 

Ogilvie  Flour  Mills  Pref . 

Ottawa  Elec.  Railway  . . 

Pacific  Burt  Com . . . 

Pacific  Burt  Pref . 

Penman’s  Limited  Com . 

Penman’s  Limited  Pref  . 

Porto  Rico  Railway . 

Que.  R’y.  L’t,  Heat  A  Power. . 
Richelieu  A  Ontario  Nav’n. . . . 

Rogers,  Wm.  A.,  Com . 

Rogers,  Wrii.  A.,  Pref . 

Russell  Motor  Com . 

Russell  Motor  Pref . 

Sawyer  Mas.sey  Com  . 

Sawyer  Massey  Pref  . 

Shredded  Whe^at  Com  . 

Shredded  K'hoat  Pref  . 

Spanish  River  P.  A  P.  M’s  Com.] 
Spanish  River  P.  A  P.  M’s  PreT  I 
St.  Lawrence  A  Chicago  Nav.  . 
Steel  Company  of  Canada  (^lom. 
Steel  Company  of  Canada  Pref. 

Toledo  Railway  . 

Tooke  Bros.  Com . 

Tooke  Bros.  Pref . 

Toronto  Railway . 

Toronto  P.aper . 

Tretheway  Silver  Cobalt  Mine. 
Tri-City  Ilailway  A  Light  Pref. 

Tuekett  Tobacco,  com . 

Tuekeft  Tobacco,  pref . 

Twin  City  Rapid  Tran.  C3om. . 
Twin  City  Rapid  Tran.  Pref. . 

Union  Life  Assurance  . 

Union  Life  .Assurance  10%  pd.. 

Victoria  Rolling  Stock .  { 

Western  Canada  Flour  Mills..  .1 
Winnipeg  Railway . 


2,.5(X),(XX) 
13,. 5(H), (XH) 


2,00().(H)0 


1,2()0,()(X) 


1,0(H),00() 


6,212,666 


12,000,000 

1(),(K)0,(K)() 

3,.5(X),01)0 

3,tX)0,(K)0 


3,000,000 

40,0fK),000 

2,100,(H)0 


2,500,000 


1,300,000  I . 

(i.fwo.noo  i3i 

1,030,000  2 

2.. 500.000  2 

2,000,000  lU 

1,250,000  23-2+2 
6.50,000  1 
6.50,000  \U 
2,1.50,600  1 
1,07.5,000  \IA 
3,000,000  ,1 

9.999.. 5()0  I . 

10,000,000  i2 
1,417,3(H)  ;3 
900,000  .lU 

800,000  ! . 

1,781,680  '18^ 

1,500,000  ! . 

1,500,000  33-^ 
8,750,000  II 
1,250,000  13^ 

3,000,000  ! . 

2,000,000  '18^ 
860,000  '5 

11,000,000  i . 

6,406,300  ;33i 

13,875,000  I . 

6.50,000  I . 

800,000  lU 

10,96S,.38.'I  i2 
750,000  ,l3i 
94.5,4.50  10 
2,826,200  13^ 

2.. 5()0,000  ! . 

2,000,000  ,IU 

20,100,000  'IH 
3,000,000  lU 
600,000  3 
100,000  I . 

240,000  6 
1,500,000  2 
6,000,000  i3 


j  DIVIDEND  PER  CENT. 

Pres’t 

How  and  When  Payable 

1 A 

- 

‘2 

Jan.,  April,  July,  Oct  . . . 

3  A 

May,  NW  . 

May,  Nov . 

1134 

I  Jan.,  April,  July,  Oct  . . . 

134 

!  Jan.,  April,  July,  Oct  . . . 

2 

i  Half-yearlv . 

154 

j  Jan.,  April,  July,  Oct  . . . 

134 

1  Jan.,  April,  July,  Oct  . . . 

334 

April,  Oct . 

'134 

Feb.,  May,  Aug.,  Nov.  . . 

4 

i  April,  Oct . 

lU 

Jan.,  April,  July,  Od-  •  ■  • 

134+54 

March,  June,  8ept.,  Dec.. 

.?5 

6 

April,  Oet . 

2 

Jan.,  April,  July,  Oct  . . . 

134 

Jan.,  .4pril,  July,  Oct .... 

1 

Jan.,  July  . 

154 

Jan.,  April,  July,  Oct  . . . 

6  -{-3 

Feb.,  ^Iav,  Aug.,  N'ov  .. . 

234 

Jan.,  April,  July,  Oct  . . . 

354 

March,  June,  Sept.,  Dec.. 

2 

Monthly  . 

March,  June,  Sept.,  Dec.. 

134 

Jan.,  April,  July,  Oct. . . . 

154 

.Ian.,  April,  July,  Oct  . . . 

3  *'2 

Feb.,  .4ugU8t . 

April,  Oct . 

1 

Jan.,  April,  July,  Oct  . . . 

134 

Jan.,  April,  July,  Oct  . . . 

;1 

Jan.,  April,  July.  Oct  . . . 

3 

Every  4fh  week . 

135 

Jan.,  April,  July,  Oct  . . . 

234 

i . 

Jan.,  April,  July,  Oct  . . . 

2 

March,  June,  Sept.,  Dec. . 

. 

Jan.,  April,  July,  Oct  . . .  j 

3 

134 

134 

Jan.,  April,  July,  Oct  . . . 

1 

Jan.,  April,  July,  Oct  . . . 

154 

Jan.,  April,  July,  Oet  . . . 

1 

Jan.,  April,  July,  Oct  . . . 

May,  Nov . 

154 

Feb..  May,  Aug.,  Nov  .. . 

334 

April,  Oet . 

April,  Oet . 

l34 

F>b.,  Mav,  Aug.,  Nov... . 

154  ' 

Feb.,  Mav,  Aug.,  Nov  .. . 

214  ; 

May,  N’ov  . 

21  0 

Feb.,  May,  AUg.,  Nov  .. . 

5+234 

Jan.,  April,  July,  Oct  . . .  |l 

134  1 

Jan.,  .4pril,  July,  Oct  . . .  • 

Jan.,  April,  July,  Oet  . . 
Jan.,  April,  July,  Oct  . . 
Jan.,  April,  July,  Oct  . . 
March,  June,  Sept.,  Dec. 
Jan.,  .April,  July,  Oct  . . 

Half  Yearly..,' . 

'  Jan  ,  Ai>ril,  July,  Oct  .. 

:  Feb.,  Alay,  Aug.,  Nov  .. 
i  Feb.,  NJa_v,  Aug.,  Nov  .. 
j  Jan  ,  April,  July,  Oct  . . 

!  March,  June,  Sept.,  Dec. 
I  Jan.,  April,  July,  Oct  . . 
Jan.,  .April,  July,  Oct  . . 
Feb.,  Nlay,  Aug.,  Nov  .. 
Feb.,  May,  Aug.,  N'ov  .. 

Mar.,  Sept . 

Jan.,  April,  July,  Oct  . . 
Jan.,  April,  July,  Oct  . . 


1911 

1912 

1913 

High 

1  Low 

High 

Low 

1 

High 

1  Low 

9934 

85 

101 

1 

1 

!  8234 

153 

14134 

'  176 

146 

172 

1  140  34 

7934 

'  39 

161 

'  65 

1.5934 

i  124  34 

96 

i  84* 

154 

i  95 

160 

■  123 

11854 

i  9634 

117 

;  'do 

101 

6934 

12234 

!  108 

1  119V4 

101 

106 

90 

i 

'  8834 

6934 

1 

115 

102 

11634 

;  99 

119 

1  107 

116  54 

104  34 

114* 

112* 

1  38 14 

35 

; 

'  3834 

30 

34  84 

1754 

313-4 

1  2034* 

1  3134 

2614 

32  A 

27 

92 

1  8034 

95-34 

88 

9434 

89 

165 

i  165 

170 

170 

35 

,  3034 

603-4 

2834 

70 

45 

93 

1  88 

9634 

83 

95 

87 

24534 

!  19654 

28154 

22734 

266'! 

209  34 

65 

25 

64 

60 

99 

99 

110 

100* 

i 

115 

110 

120 

115 

60  A 

64 

. 

95 

87  34 

60 

35 

6114 

48 

104 

97 

10234* 

9434* 

10234 

99  34 

104 

9734 

700 

600 

8  25 

6.70 

9 . 50 

7.00 

20334 

191 

196 

190 

191 

171 

77 

70 

77 

62 

3.60 

2.40 

3.70 

2.95 

4.  15 

1 . 55 

7434 

6534 

7434 

5754 

80  34 

74 

7234 

6334 

86 

60 

87 

65 

1053-4 

99 

105 

100 

102  34 

98 

11434 

10634 

115 

10834 

10534 

993-4 

10634 

10134 

102  34 

lOlA 

6234 

5034 

6954 

5534 

5854 

41 

111 

100 

10734 

103 

102  34 

100 

1554 

1434 

28 

261/2 

86 

7834 

8034 

70 

74 

55 

6634* 

60 

83 

66 

8.5  34 

80 

19.00 

15  00 

95 

89^ 

9334 

893-4 

9234 

89 

. 

149 

72 

40 

. 

2934 

2134* 

34 

28 

3034 

14034 

13534 

142 

122 

5,00 

3.78 

4.10 

2.10 

3,20 

2. 10 

29 

17 

60  3^ 

34 

95 

76 

9234 

7534 

87  34 

75 

77 

68 

7114 

6834 

69 

65  34 

70 

39 

73 

61 

63  3i 

4.5 

104 

8934 

103 

94 

100 

89 

92 

109 

82 

106 

10334 

9334 

8034  ! 
93 

8234 

7334 

5634 

4734*, 

. 

126 

112  ,34  ' 

108  34 

108 

14834 

13034 

15434 

126  1 

134  54 

160 

146 

149 

148  j 

. . 

. 

j 

94 

88  ! 

86 

To 

1 

. i 

95 

9234 

100 

88 

7334  i 

73 

79 

74 

60 

18834  ■ 

14634 

23234  ; 

195 

2343-41 

20734 

1,36  ' 

Q.52 

.  1 

5.75  1 

9.80  i 

8.  35 

72  1 

8534 

. 1 

10234  i 

. 1 

8834  ' 

95  1 

125  j 

i 

87  34' 

7534 

125 

12254  ; 

125  i 

8134 

125  ; 

122  »-4 

134 

12334* 

i 

! 

12234 

12434*1 

. 1 

12034 

125  1 

11834  : 

..“3.i 

Jan.,  April,  July,  Oct  . . . 
Yearly . 

Feb.,  May,  Aug.,  Nov  .. , 


100  i  8434 
3634  '  25 
92  i  87 


i  March,  June,  Sept.,  Dec. 

Jan.,  April,  July,  Oct  _ 

j  Jan.,  April,  July,  Oct. . . . 


Jan.,  April,  July,  Oct 


Jan.,  April,  July,  Oat. 
Jan.,  April,  July,  Oct 
Jan.,  April,  July,  Oct 
Jan.,  July  . 


. . i  5334  39 

. .  9234  983< 

168  122A  150?^  1328^ 

. . i  72  ,  68 

12134  59  1  77  :  30 

95  93*  ]  94  3i  93 

. .  60’4  ;  53M 


1038^  I  111 


dost 
«7  32; 
10s  34 


June,  Dee . 

Jan.,  April,  July,  Oct  . . . 
Jan.,  April,  July,  Oct  . . . 


•Less  than  ten  shares. 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY  I  Outstanding 


INTEREST  PAYMENTS. 


Pres’t  How  and  When  Paid  High  !  High  Low  High  j  Low 


British  Col.  Electric  Ry . 

Canada  Bread . 

Canadian  Car  &  Foundry  (jo . . 
Canadian  Nor.  Ry.  Income. 

Deb.  Stock . 

Can.  Northern  Western  Ry . . . 

Commercial  Cable . 

City  St.  John,  N.  B . 

Dominion  Coal . 

Dominion  Canners . 

Dominion  Iron  &  Steel . 

Electrical  Development . 

Gt.  Northern  Railway  Can  4% 

Mexican  Electric  Light  . 

Mexican  I.ight  ^  Power . 

Mexico  North  Western  Rail’y. 
Ontario  (Prov.  of)  June  1,  1939 

Porto  Rico  Railway  Co . 

Rio  Janeiro  Tram,,  Lt.  &  P’r. . 
Rio  Janeiro  Tram.,  2md  Mort,  . 
Sao  Paulo  Tram.,  L’t  <fe  Power 
San  Antonio  Land  &  Irr’n  Co. 

Spanish  River  P.  <fe  P.  Mills _ 

Steel  Company  of  Canada  . .  . 
Vancouver  Power  &  Debenture 
Vancouver  Per,  Per.  Guar 
Deb.  Stock . 


$ 

235,600 

1,250,000 

4,600,000 

5,000,000 

4,000,000 

15,000,000 

£148,100 

6,905,500 

997,500 

7,245,000 

8,150,000 

1,448,750 

5,719,100 

11,72S,.500 

£3,073,000 

3,5(K),000 

2,877,000 

25,000,000 

25,000,000 

6,000,000 

1,200,000 

2,500,000 

7,000,000 

£220,000 


23^  April,  Oct . . . 

3  February,  August . . .  9734  93 

3  June,  Dec .  100  100  107  105 

234  May,  Nov .  101  97 A  105  100 

2  i  May,  Nov . . . 

1  i  Jan.,  April,  July,  Oct  . . . 

2  !  May,  Nov . . . 

234  May,  Nov . . .  97^  9734  . 

3  April,  Oct .  10234  10234  10334  i  102 

234  :  Jan.,  July  . . .  958,-  j  9434  i  9534  I  94J 

234  I  March,  Sept .  9034  79  I  97  90 

2  April,  Oct .  . . 

234  Jan.,  July .  89“ '  85  86  823 

234  Feb.,  Aug . .  .  .  . .  923^  86  I  9334  90 

234  March,  Sept . . : . 

2  June,  Dec. . . .  101^  101  i . 

234  May,  Nov .  93  85*4  96  913 

234  Jan.,  July .  10234  97  105  993 

234  April,  Oct .  . 

234  June,  Dec .  10234  i  9834  !  10434  1003 

3  !  May,  Nov . : . i . 

3  j  Jan.,  July . .  9734  97 

3  I  Jan.,  July . . .  10034  i  99  10034  993 

234  i  Jan.,  July . . . . 


£800,000  234  i  Jan.,  July.. 


_ Where  neither  bid  nor  asked  is  quoted,  there  has  been  no  siile  or  quotation  during  the  year. 

Secretaries  of  companies  are  requested  to  notify  the  Financial  Times  of  any  errors  appearing  in  the  above  list,  or  of  any  changes  that  may  hr 
made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies.  Copyright  1912.  Brought  up  to  date  weekly. 


COPPER  PRODUCERS’  STATEMENT. 

The  Copper  Producers  statement  for 
the  month  of  August  showed  a  net  decline 
of  rising  $.5,000,000  pounds,  in  the  world’s 
surplus,  thanks  to  the  decrease  of  over  6,- 
000,000  pounds  in  stocks  at  Hamburg, 
Rotterdam,  and  Bremen,  so  that  on  August 
yjsiblo  supply  was  133,464,000 


pounds,  as  compared  with  138,528,000 
pounds  on  July  1. 

World’s  stocks  are  now  at  the  lowest 
point  on  record,  having  declined  since  Jan¬ 
uary  1,  1913,  about  70,000,000  pounds; 

The  Copper  Producers’  statement  reflect¬ 
ed  to  only  a  very  small  degree  the. recent  big 
buying  movement*  which  has  taken  place. 
The  10,000, (KK)  pounds  increase  in  exports. 


which  totaled  78,0(X),000  pounds,  was  the 
natural  consequence  of  a  considerable  buy¬ 
ing  of  copper  by  foreigners  for  immediate 
delivery  during  July.  Reduction  of  40,(XJ0,- 
000,  pounds  in  domestic .  deliveries  showed 
the  “stand  pat’’  attitude  of  the  American 
consumers,  who  have  until  recently  been 
holding  off  in  purchasing  their  require¬ 
ments. 

Increase  in  production  from  121,8(X),0(X) 


pounds  in  June,  to  138,074,0(K)  in  July,  was 
caused  in  large  part  by  resumption  of  opera¬ 
tions  by  the  Nichols  refinery.  The  Lake 
Superior  strike  having  been  called  only  the 
!  latter  part  of  July,  any  reduction  in  output 
resulting  therefrom,  will  commence  to  show 
j  ij^the, August  figures,  as  the  Lake  Superior 
copper,  unlike  electrolytic,  is  marketable  as 
soon  as  smelted.  j 


FIFTY  THOUSAND  DOLLAR  HOTEL. 

Youxo,  S.\SK. — Splendid  progress  is  now- 
being  made  on  the  construction  of  the 
superstructure  of  the  new  Hotel  on  Dublin  I 
street.  The  entire  framework  on  the  second  j 
storey  is  now  completed  and  closed  in,  and  I 
the  studding  for  the  partitions  are  put  up.  ! 
At  the  present  rate  of  progress  another 
week  will  see  the  third  story  put  up  and  the  i 


roof  being  put  on.  The  grotmd  -floor  has 
already  beencleaned  up  to  allow-  commence¬ 
ment  of  w-ork  on  the  interior  fii^h. 

HAVANA  ELErTRIU  EARNINGS. 

The  earnings  of  the  railway  department 
of  the  Havana  Electric  for  the  week  ended 
August  10  were  $56,067-,  an  increase  of 
$3,211,  making  the  gain  from  Jan.  1st  $176,- 
531. 


THE  nNANCIAI.  TIMES,  MONIBEAI.  8ATVBDAY,  AUGUST  1$,  1913 


Investors’  Guide  to  Canadian  Bank  Securities  Canadian  Securities  in  London 


BANK 

93 

a) 

£•1 

CAPITAL 

Reserve  as 
per  last 

DIVIDEND  PER  CENT. 

1911 

1013  1018 

U  * 

Authorized 

Issued 

Statement 

Pr’s’nt 

When  Payable 

High 

Low 

High 

Low  High  Low 

B.N.A . 

250 

4  866  666 

4  866,666 

2  920  000 

4 

April,  October . 

March,  June,  Sept.,  Deo. . 
Jan.,  April,  July,  Oct  . . . 

153 

145 

161 

145  156  14414 

Commerce . 

nO 

25,000,000 

15  000  000 

12,500,000 

23614 

200 

229 

21414224  200 

Dominion . 

ino 

10,000  000 

6,356,227 

6,356,227 

3 

247 

222 

237 

2261423614  313 

Hamilton  . 

1(X) 

3, OIK), 000 

3,000,000 

3,500,000 

3,000,000 

650,000 

3 

March,  June,  Sept.,  Dec. . 

212H 

19714 

207H 

199  200  ^200 

Hochelaga . 

100 

100 

4,000,000 
2,0(K)  (KK) 

3,560,925 

1 ,938,208 

2^4 

IH 

March,  June,  Sept.,  Dec.. 

180 

155 

18014 

163  170  160 

Imperial  . 

100 

10,000,000 

6,'809;i.34 

7,000,000 

3 

Feb.,  May,  Aug.,  Nov.  . . 

22714 

22314 

228 

2\0\i22i  207 

Merchants  . 

100 

10  000  000 

6,764,700 

6  419,175 

2H 

March,  June,  Sept.,  Deo.. 

201)4 

184 

201 

18014201  18014 

Metropolitan . 

100 

2  000  000 

1,000,000 

1,2.50,000 

2H 

Jan.,  April,  July,  Oct  . . . 

200 

197 

20114 

19714! . 190 

Molson.s . 

100 

5,000  000 

4  000,000 

4,700,000 

2*4 

Jan.,  April,  July,  Oct  . . . 

211 

20314 

,21214 

20114!203  19314 

Montreal . 

1(K) 

25,000,000 

16,000,000 

16  000  000 

214 

March,  June,  Sept.,  Dec. . 
Feb.,  May,  Aug.,  Nor  . . 

270 

236 

256 

241  !246  225 

Nationale . 

100 

5.000,000 

2,000,000 

1,550,000 

2 

12514 

12114 

140 

123H140  \2ZH 

.  1 

North.  Crown*  .... 

100 

6,000, (XX) 

2,760  065 

300,000 

3 

Jan.,  July  . 

Nova  Scotia . 

100 

10  000,000 

5.957,320 

10,830,248 

3H 

Jan.,  April,  July,  Oct  . . . 

281 

269 

278 

259  266  251 

Ottawa  . 

1(X) 

5  000,000 

3,935,820 

4  43.5  820 

3 

March,  June,  Sept.,  Dec.. 

210 

208 

213 

207  2l(iM202M 

.  i 

Provinciale* . 

100 

2.000,000 

1,000,000 

575,000 

IH 

Jan.,  April,  July,  Oct  . . . 

Quebec  . 

100 

5,0(XJ,000 

2,676,640 

1  250  000 

1*4 

March,  June,  Sept.,  Dec.. 

14514 

128)4 

140 

iso  !i33  i2i 

Royal . 

100 

25,000  000 

11, .560, 000 

12.560,000 

3 

Jan.,  April,  July,  Oct  . . . 
Feb.,  May,  Aug.,  Nov  .. . 

242 

224 

234 

220  228  21414 

Standard . 

.50 

6,000,000 

2  479,760 

3  179,160 

3 '4 

234 

21714 

23614 

218  23614207 

Sterling* . 

100 

3,000,000 

1  1 '23 ,472 

300,000 

IH 

Feb.,  May,  Aug.,  Nov.  . . 

205  ;211  203 

Toronto . 1 

100 

10,000,000 

5,000  000 

6,000,000 

2*4 

March,  June,  Sept.,  Dec. . 

21614 

201 

2i2 

Union  . 

1 

100 

1 

8,000,000 

. 

6,000,000 

_ J 

3,300,000 

2 

_ 

March,  June,  Sept.,  Dec.. 

154 

146 

174 

149  1154 14|  136 14 

i  1 

Amount  of  Interest 
Inue  Due  (gn: 


Price 
Aug.  4 


High  and  Low. 


Investors’  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 

Par 

CAPITAL 

Reserve 
as  per 

I 

)IVIDEND  PER  CENT. 

1011 

1912 

Paid  Up 

last 

Statement 

Last 

Pres’t 

How  and  When  Payable 

High 

Low 

High 

Low 

Canada  Landed  <t  Nat.  Invest.  Co.  . . 

100 

1,205,000 

910,000 

o 

2)4 

Jan.,  April,  July,  Oct  . 

171 

151 

169 

154 

Canada  Permanent  Mort.  Corp  . 

10 

6,000,000 

4  000,000 

2)4 

2)4 

Jan.,  April,  July,  Oct  . 

176)4 

169)4 

202)4 

174 

Central  Canada  Loan  &  Savings . 

100 

1,750,000 

1,550,000 

2-1-2 

2)4 

Jan.,  April,  July,  Oct  . 

197)4 

197)4 

Colonial  Investment  &  Loan  . 

10 

2,446,000 

250,000 

2)4 

3 

Jan.,  July  . 

76 

66 

80 

68 

Domin’on  Savings  &  Investment  Co.. . 

50 

934,597 

175,000 

2 

2 

Jan.,  July  . 

72)4 

72 

78 

75 

Great  West  Per.  Loan  Company . 

Hamilton  Provident  and  Loan  Soc  . . . 

100 

2,247,297 

600  806 

4)4 

4)4 

Jan.,  Julv  . 

119*/X 

119)4 

135 

125 

100 

1,160,000 

800,000 

3 

3%1 

Jan.,  July  . 

133 

130 

135 

134 

Huron  &  Erie  Loan  &  Savings  . 

50 

100 

2,100,000 

735,563 

2,100,000 

100,000 

2)4+ )4 
2 '4 

2)4+)4 

3 

Jan.,  April,  July,  Oct  . 

203 

60 

200 

60 

206 

204 

Landed  Banking  and  Loan . 

100 

700,000 

480,000 

3+)4 

3%)4 

Jan.,  July  . 

138 

134 

140 

i39  ■' 

London  &  Canadian  Loan  &  Agency  . 

50 

1,000,000 

485,000 

3 

\y< 

Jan.,  April,  July,  Oct  . 

120)4 

107)4 

130 

118)4 

London  Loan  . 

.50 

780,000 

23C000 

3 

3 

Jan.,  July  . 

. 

National  Trust  . 

100 

1  500,000 

1,400,000 

2 

2)4 

Jan.,  April,  July,  Oct  . 

206 

204 

214 

205)4 

Ontario  Loan  and  Debenture . 

50 

1,7.50,000 

1,4.50,000 

2 

2 

Jan.,  April,  July,  Oct  . 

165 

155 

165 

165 

Real  Estate  Loan . 

40 

498,279 

134,000 

2)4+  /4 

3 

Jan.,  July  . 

101 

97)4 

100 

97)4 

Toronto  General  Trusts . 

100 

1,2.50,000 

1,100,000 

2 

2)4 

Jan.,  April,  July,  Oct  . 

ISO 

171  1 

203)4 

178 

Toronto  Mortgage . 

50 

100 

724,550 

1  (XX)  0(X) 

43.5,000 

SOO.tXX) 

1*4 

2)4 

1*4 

2H 

Jan.,  April,  July,  Oct  . 
Jan.,  April,  July,  Oct  . 

140 

195 

1’29)4 

189 

138)4 

115 

Union  Trust  Co . 

1,000,000 

. 

850,000 

2)4 

_ 

§4 

Jan.,  April,  July,  Oct  . 

175 

170 

1^ 

180 

_ 

GOVT  DNREG’D. 

£411000:Ju.  Do.  4  lAlb.  Stg.  Debs.  1938.. 
£78  600'Ja.  Ju.  4HiB  C.  Stg.  Debs.  1917. 

£5  508  900  Ja.  Ju.  39^|Canada  Conv.  1914-19: 
£205  000  Ma.  No.  4  Man.  Stg.  Debs  1928: 
£508  600:Ja.,  Ju.  4  Man.  Tel.  Bds.,  1947  .  i 

£180,500  Ja.,  Ju.  3H  Nova  Scotia  Debs..  .  .  i 

£410,900 iJa.,  Ju.  4  Sask.  Bds.,  1949 . 

I  GOV.  REG.  &  INSC.j 

£2,045,760  Ja.,  Ju.  3  B.  C.  Insc.  Stock,  1941 

£8,695,809  Ja.,  Ju,  3  Can.  Reg.  Stock,  1938i 

£28,162,776  Ja.,  Ju.  3H  Can.  Reg.  Stk.  1930-50, 

£450,000  Ja.,  Ju.  4  New  Brunswick  Reg. 

£1,200,000  Ja.,  Ju.  3  H  Ont.  Reg.  Stk.,  1946.  .  | 

£1,897,820  Ap.,  Oc.  3  Quebec  Insc.  Stk.,  1937j  J. 

MUNICIPAL.  I 

£118,300:Ju.,  De.  4  Burnaby,  Debs.,  19.50.  | 
£1,781,900  Ja.,  Ju.  4  H  Calgary  Debs..  1930-42 
£354,500  Ap.,  Oc.  5  {Edmonton  1915-48. ...| 
£217,200 Ju.,  Dc,  4H  Ednionton  1917-29-49 
£636,900;Ja.,  Ju.  4  J^iEdmonton  1918-51 . . .  i 
£595,100  Ap.,  Oc.  4Vi‘Edmonton  1932-52...! 
£198,400  Fb.,  Au.  4>i  Fort  William  1925-41 
£482,800  Ap.,  Oc.  4  jHamilton  Debs.,  1934. 
£150,000  Ma.,  No.  3H  Montreal  Bds.,  1933.  . 
£1,440,000  Ma.,  No.  3  {Montreal  Perm.  Debs 

£1,821,917  Ma.,  No.j  4  {Mont.  Cons.  1932 _ I 

£410,959  Ma.,  No.  31ijMontreal  Reg.  1942..  .i 
£2.4OO,OO0iMa.,  No.l  4  {Montreal  Reg.  1948-50 
£190,.500|Ma.,  No.l  4  ViiMoose  Jaw  Stg.  Debs.,! 
£221,900  Ja.,  Ju.  |  4H'New  Westminster,  < 

I  I  B.C.,  Debs.,  1931-62 

£120,000  Ap.,  Oc,  4  ^  Ottawa  Debs.,  1913 ...  { 
£253,000  Ja.,  Ju.  4  Ottawa  Debs.,  1926-46| 
£385,000|Ja.,  Ju.  4  Quebec  Debs.,  1923. . . 
£518,874|ja.,  Ju.  3Vi'Quebec  Reg.  Stock.. .  .| 
£143.700!Ma.,  8p.  5  {Regina  Debs.,  1923-381 
£382„500'Ja.,  Ju.  4  H  Regina  Debs.,  192.5-521 
£108,400  Ma.,  Sp.  4  jSt.  John  Debs.,  1934. . 
£199,400  Ma.,  No.  4  St.  John  Debs.,  1946-51 
£100,000'Ja.,  Ju.  6  ISaskatoon  Debs.,  19381 
£229,726|Ap.,  Oc.  4  J-J; Saskatoon  Cons.  Stk.,' 
£102,700!Ma.,  No.  4 H  Dbs.,  1933! 

£310.2391  An..  Oc.  4  So.  Vancouver  Cons.! 


£2,045,760  Ja.,  Ju. 
£8,69.5,809  Ja.,  Ju, 
£28,162,776  Ja.,  Ju. 

£450,000  Ja.,  Ju. 
£1,200,000  Ja.,  Ju. 
£1,897,820  Ap.,  Oc. 


£1 18,300  Ju.,  De. 
£1,781,900  Ja.,  Ju. 
£354,500  Ap.,  Oc. 
£217,200  Ju.,  Dc, 
£636,900  Ja.,  Ju. 
£59.5,100'Ap.,  Oc. 
£198,400  Fb.,  Au. 
£482,800  Ap.,  Oc. 
£150,000  Ma.,  No. 
£1,440,000  Ma.,  No. 
£1,821,917  Ma.,  No.j 


£221,900  Ja.,  Ju. 


97-81 xd 

82-4xd 

92-4xd 

94-6xd 

86-8xd 


£120,000  Ap.,  Oc,  4 
£253,000  Ja.,  Ju.  4 

£385,000|Ja.,  Ju.  4 

£618,874!ja.,  Ju.  3 

£143.700!Ma.,  Sp.  5 
£382„500'Ja.,  Ju.  4 

£108,400  Ma.,  Sp.  4 
£199,400  Ma.,  No.  4 
£100,000Ja.,  Ju.  6 

£229,726|Ap.,  Oc.  4 
£102,700  Ma.,  No.  4 
£310,239iAp.,  Oc.  4 


93-5 

99-100 

93-6 

97-9 

84-6 

100-2 

93-5 

89-91 

88-91 

101-3 

92- 4 

93- 5 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


£1 36,700  .Ta.,  Ju.  I  .5 
£300,910  .Ta.,  .lu.  |4 
£663,203  Ja.,  Ju.  1  4 


£.544,100 Ja.,  Ju.  I  4 
£121,200  Ap.,  Oc.  I  4 
£1 17,200  Fb.,  Au.  4 
£244.900, Fb.,  Au.  4 
£81.5,.500  Fb.,  Au.  I  4 
£2,024,.500  Fb.,  Au.  4 
£31.5,100  .la.,  Ju.  !  4 
£308.623' Fb.,  Au.  !  4 
*.500,000  Mv.,  No.!  4 
£138,000  Ap'.,  Oc.  {  5 
£.308,700  My.,  No.  4 
£2,.500,000'Ap.,  Oc.  4 
£1,860,000  Mr..  Sp.  4 


Stock,  1961 . { 

5  Toronto  Debs., 1919-20 
4  Toronto  Bds.,  1922-8. .  ■ 
4  Toronto  Loc.  Imp.  I 

Bds.,  1912-21 . 1 

Si-ijToronto  Debs.,  1929. .{ 
4’  Toronto  Debs.,  1944-8 
4  Vancouver  Bonds,  1931  { 
4  Vancouver  Bds.,  1932.  | 
4  VaneouverDbs.,  '26-47, 
4  VancouverDebs.,  '47-9 
4  Vancouver  Cons.  Stk.,' 
4  Victoria  Debs., 1920-60 
4  Victoria  Stock,  1962.  .  I 

4  Westmount  Debs., 1954: 

5  Winnipeg  Debs.,  1914.  { 
4  WinnipegDebs..  '13-36; 
4  Winnipeg  Reg.  Stk., '40 
4  Winnipeg  Cons.  Reg.' 

Stk.,  1940-60 . I 


1913 

1  1912 

98)4-93)4 

1 

102-97 

96*4-93)8 

96-95 

99)4-97)4 

,101  *4-99 

98  '+-96 

1 101 *4-99 

97»/4-96 

101 ’4-98  14 

^85 

9  i -88 1/4 

97  )4-95  H 

101’/8-98?4 

82 1^-70 

86 >8-8 1 

88  )4-82 

92-87 ' 4 

97*8-92)4 

102-94 's 

97)4-94)4 

10‘_M)6)4 

90*/4-86)4 

94-90 

86-84  *4 

. 

98 '2-8.5 ' 2 

98-93  >  2 

10.5*4-97)2 

105  *4-99 '4 

108-UW  )4 

981^-93*4 

103-99 

97)4-94 

103*4-98 

98*4-93)4 

98 ’8-97 '4 

94  *4-93 

103 '2-97  '4 

95)4-90 

99  *  2-94  1/2 

88  .'2-87 '2 

91 -.88  *4 

74)8-68 

78*4-74 

100-93)4 

102’g-98 

89)2-83 

91  )4-87*8 

HX)-93^8 

103-98)2 

94  )4-92  >4 

100*4-92 

95 )  4-93 

101*4-9714 

100-99 J 8 

10 i -100 

98)2-93)2 

102-  !*7  ?4 

98) 2-95? 4 

101  ’4-9S 

87)4-84)2 

90*4-86 

104-101  )2 

109-102 

9.5  ‘  2-93  )2 

103*4-97 I4 

94 (2-89)2 

98  1 2-  94 ' 2 

92  )4-9() 

99  !I0 

103*4-101 

lOO’g-UW'a 

95  )2-92  '4 

100-94 1 2 

/  2 

101  *4-9.5 

87 ' 2-86 

9.5*4-87 '2 

103 ’8-103  1 

106  102 '2 

96 '4-  94 

1(H)- 96  *8 

96)4-9.5 

99 ’  '8-  08'  -, 

89  14-86)2 

93-891.2 

93  )  2-!n  *4 

99*4-97  ‘2 

94-91  14 

101 *4-95*4 

.  1 

(HI  7^-  1 ., 

96  '4-90 

101  *4-i).5 

96*4-90 

101  *4-9.514 

96*4-89 

101-96 '2 

!U-88Jg 

97  1.4-93 

90-94 

98).>-96  ' 

lOl-KK) 

104-99  I  2 

97-93 '4 

102 *4-97 '» 

98 ' 2-92  '4 

10:1 ’8-97 

CAPITAL  !  DIVIDEND  PER  CENT. 


RAILWAYS. 


COMPANY 


Ames-Holden,  com . i  100 

Ames-Holden,  pref . |  100 

Asbestos  Corp.  of  Canada..  '  100 

Asbestos  Corp.  of  Can.,  pref;  100 
Belding,  Paul,  Corticelli  ...  I  100 
Belding,  Paul.  Cort.,  pref  .  .  |  100 

British  Can.  Canners . !  100 

Can.  Coal  &  Coke . 1  100 

Can.  Coal  &  Coke,  pref. ...  I  100 
Can.  Consolidated  Felt. . . . !  100 

Can.  Cons.  Felt,  pref . !  100 

Can.  Light  &  Power . |  100 

Can.  Venezuelan  Ore.  100 

Hollinger  Mines . |  5 

La  Rose  Mines . !  5 

Mexican  Mahogany . I  100 

Mexican  Northern  Power.  .1  100 

Mexico  Nor.  West.  Ry . {  100 

Montreal  Tram.  &  Power.  .|  100 

National  Brick .  100 

Peter  Lyall,  com .  100 

Peter  Lvall,  pref .  100 

Prince  Rupert  Electric.  .  .  .  100 

Sherbrooke .  100 

Toronto  Paper  Co . I  100 

Wayagamack  Pulp . '  100 

Western  Canada  Power. . . .  i  100 


$  2,500,000 
3,000,000 
4,000,000 


12,244,000 

6..506,.580 


4, 34  7,. 500 
3,000,000 
7,493,135 
1,000,000 


15.7.53,700 

2.000,000 

1,750,000 

1,300,000 


1.000,000 


Pres’t 

Q’rter 

When  Payable 

High 

Low 

High 

Low 

High 

Low 

30 

28 

28 

20 

26 

13)4 

l*/4 

tian.,  April,  July,  Oct... 

. 

85)4 

78 

83 

10 

70 

21  H 

26 

. 

. 

401-4 

28 

36 

33 

36 

25 

3)i 

May,  Nov . 

9314 

87 

91 

40 

90 

30 

91 

43 

78)4 

32 

23)4 

16 

16)4 

3 

. 

27)4 

23 

32)4 

23 

1)4 

Jan.,  April,  July,  Oct.  . 

62)4 

42)4 

86 

43 

87 

85 

. 

36 

35 

3 

2H 

Every  fourth  week . 

Jan.,  April,  July,  Oct. .  . 

16.30 

5.00 

4.05 

3.78 

15.40 

4.00 

10.10 

2.10 

19.00 

50 

14.75 

2.40 

35 

3.3 

19 

29 

17)4 

24)4 

6)4 

. 

56)4 

45)4 

44)4 

60 

. 

27 

55 

24 

. 

61 

39 

66)4 

50 

29 

1  *^ 

90 

1  4 

. 

31 

25 

. 

30 

21 

28 

21 

22 

20 

i)4 

Jan.,  April,  July,  Oct.  . 

48 

30)4 

72 

40)4 

70 

28 

103 

38)4 

70)4 

23*4 

64 

49 

92 

66 

89^ 

49  ' 

£1,608,800  Ju.,  Dc.  !  5 
£513,600  Mr.,  Sp.  {  5 
£647,260'ja.,  Ju.  3 


UNLISTED  BONDS. 


INTEREST  PAYMENTS 


COMPANY 


Ames-Holden . i  100 

Asbestos  Corp.  of  Canada. .  |  500 

Belding.  Paul  (Deb.) . i  100 

British  Can.  Canners . .  1,000 

Can.  Light  &  Power .  1.000 

Can.  Venozuelan  Ore .  1,000 

Mexican  Mahogany .  100 

Mexican  Nor.  Power . ,  1,000 

Mexico  Nor.  West.  Ry.  .  .  .  100 

Montreal  Steel  Works .  1000 

National  Brick . !  1,000 

Nova  Scotia  Steel .  1,000 

Ontario  Pulp .  100 

Peter  Lyall . :  100 

Prince  Rupert  Electric . i  .500 

Sherbrooke  Ry . '  500 

Toronto  Paper .  . 

Wayagamack  Pulp . I  500 


1,000,000  ! 
3,000.000  { 
750,000  { 
500,000  I 

6.. 500.000  I 

1,000,000  I 

470,000  !. 
10.000.000  I 
£4,121,100  ! 
750,000  i 
1,500,000  i 
6,000,000  I 

1..  500.000  i 
1,250,000 
2,500,000  : 
1.000,000  : 

500,000  i 
3,000.000  ! 


Date  of  Payment 


April,  Oct .  98 

Jan.,  July . . .  75 

Maj’,  Nov . I . 

Jan.,  July . . 

Jan.,  July .  83J-i|  76  81 

Jan.,  July . . 


£247,075jMr.,  Sp.  j  3 

£1,367,993  Ju.,  Dc.  i  3 

I  i 

£800,000  Mr.,  Sp.  '  4 

I  1 

£7,000,000  .Ja.,  Ju.  {  3 
£l,438.356^Mr.,  Sp.  i  4 
£1,038,855  Ju.,  Dc.  ^  4 


£1,144,400  Ja.,  Ju. 

I 

£9,547,.544  .ru.,  Dc. 
£1,923,287  Mr.,  Sp. 

£2,497,800  Ja.,  Ju. 

£872,600  Ja.,  Ju. 


£1,625,000  My.,  Nv.|  4 
£358,888  Ja.,  Ju.  i  3 
£3,086,419  Ap.,  Oc.  i  5 

1  i 

£587,671 1 . j  4 

£12,428,082  Mr.,  Sp.  ’  4 
£7,191,500  Ja.,  Ju.  j  5 

I  I 

£31,225,428  Ju.,  Do.  '  4 
£750.000Ja.,  Ju.  ;  5 

£250,000  Ju.,  Do.  '  4 

i  I 

£1,792,100  My.,  Nv.l  4 

I  i 

£500,000(My.,  Nv.'  4 


Jan.,  July . .  £7,300,000  Ja.,  Ju. 

.Ian..  July .  83  76  81  73  78  60  ’  {  ’ 

Jan.,  July . . .  £2. 100,000; Ap.,  Oc. 

. I . 

Jan.,  July .  70H!  63  65  61Jii  61 H  60  £2,050,000  Ap.,  Oc. 

March,  Sept . j .  { 

June,  Deo .  109  107Hil08H . . .  £l,55O,O0OiAp.,  Oc. 

April,  Oct . I  82  i  77  82 75  •  •  ,  h. 

Jan.,  July .  95  94  95Vi{  94Ji| . I . 


Jan.,  July .  95 

Jan.,  July . 

Feb.,  Aug . 

Jan.,  July . 

Jan.,  July .  92 

March,  Sept . 

Feb.,  Aug .  78  M 


EASTMAN  KODAK  CO.  SUIT. 


price  of  the  Eastman  goods  at  his  own  discre-  I  Strike  until  you’re  stricken, 
tion.  instead  of  the  price  hitherto  fixed  {  Believe  in  the  best  with  all  the  heart  of 
bv  the  Eastman  people.  It  is  possible  that  you  and  all  the  soul  of  you. 

.1*  .  1 _  11  / _ '  j‘  A-1-.  '  _ 


U.  S.  Government  Takes  Action  I'nder 
Sherman  Anti-Trust  Law. 


£4.000.000iFb.,  Au. 
£1 1,790,011 1 Ap.,  Oc. 
£3.420,000' Ap.,  Oc. 
£2,530,000;Ap.,  Oc. 
£7,168,055iAp.,  Oc. 
£20.371.942iMr.,  Sp. 
£922,309  Ju.,  Do. 

I 

£746,702  .Tu.,  Dc. 
£255,.500  Ja.,  Ju. 
150,705,000  Ja.,  Ju. 


the  change  will  immediately  go  into  effect 
and  no  action  will  be  taken  on  the  answer 


The  U.  S.  Government  has  filed  in  the  for  or  «  months  If  at  the  end  of  that 
.  .  .  r.  »  I  V-  period  It  IS  found  that  the  change  effected 


The  rainbow  is  as  inevitable  as  the  storm 
-but  skies  can't  clear  for  those  who  fear. 


i  "  p\lgoma  Cent.  1st  mfg.|  9/-9 

I  •*,  lAlgoma  East  Istmtg.  .|  9‘2-4 

'^J'^.C.N.  Alta.  Ry.  debs.! 

I  I  gtd.  by  Dorn . { 

3J^2iC.N.  Ont.  R.  debs,  gtd.i 

I  by  Ont.,  1936  . .  ^6-7 

^ -^{C.N  .  Ont.  Rv.  dbs.  gtd.' 

^  by  Ont..  1938 . 1  b4  <) 

^  C.N.  Ont.  Ry.  perp.' 

I  cons,  debs . !  8‘2' 4 

3H;C.N.  Ont.  Ry.  Dom.-| 

gtd.  debs,  red . I  86-8 

^  C.N.  Pao.  Ity.  1st  nitg. 

debs.  gtd.  by  B.(^.  .  .  90-2 

4  C.N.  Que.  Ry.  perp. 

debs.  gtd.  by  C.N.R  81-4 
^  C.N.  Quo.((jit.  Nor.)  1st 

mtg.  gtd. by  C.N.R. .  !  83-5 

’  C.N.  Ity.  (Ont.  Div.)' 

1st  mlg..  1930 . 

’  .C.N.R.  perp.  cons,  debs.;  b5-< 

3  C.N.R.  1st  mtg.  debs.' 

gtd.  by  Dom.,  19.53  74-6 

C.N.R.  Ist  mtg.  deb. I 
gtd.  by  Man.,  1930.  92-4 

’  C.N.R.  1st  mtg.  land, 

,  gt..red . . . !  96-S 

^  C.N.R.  1st  mtg.  Alta. 

^  gtd.  debs.,  1939 . (  ^^6  - 

’  C.N.R.  Ist  mtg.  Sask. 

....  gtd.  debs.,  1939.  ...  90  2 

3/2  Can.  Nor.  Ry.  Dom.  ^  , 

gtd.  debs.,  1958 . |  88-fR) 

6  C.N.R.  Income  chg  ' 

conv.  debs.,  1920-30  91-3 

I  4  C.N.R.  1st  mtg.  Man.  , 

gtd.  debs .  90-2 

^  C.I’.R.  noncum.  pref.  94)/jt-95H 

C.IMt.  1st  mtg.  deb.,' 

^  1915 . 

’  C.I’.R.  perp.  cons.  debs.  97-8 

6  C.I’.R.  Algoma  Bch.j  ,,, 

^  Istmtg.,  1937 .  108-111 

’  Dom.  All.  Ry.  2nd: 

debs,  red . \  9d-5 

*  G.T.P.  Branch  Lines 

Co.  1st  mtg.  gtd.  by 
Sask.,  1939 .  87-9 

*  G.T.P.  Branch  Lines 

Co.  1st  mtg.  gtd.  by 
„  1  Alta.,  1939 . I  87-9 

3  G.T.P.  1st  mtg.  gtd.  bv  _ 

^  Dom.,  1962 . !  '6-7 

’  G.T.P.  mtg.  "A,”  gtd.' 

,  W  O.T.R  ,  19,55.  .  .  . !  87-9 

^  O.l’.P.  mtg.  “B,”  gtd.'  „„  „ 

^  ^  O.T.R.,  1955.  .  .  .  i  86-9 

’  O.'T.P.  Lake  Sup.  bcli.- 

Ist  mtg.  gtd.  bv' 

O.T.R..  19.5.! .  88  (K) 

*  G.T.P.  Debs,  red .  83-5 

I  G.'T.R.  gtd.  stock . 

6  G.T.R.  1st  pref .  163-5 

6  G.T.R.  2nd  pref .  67-9 

1  H  G.T.  R.  3rd  pref4% .  .  I  'jS-b 

4  G.T.R.  perp.  cons. debs 

4  Qu’Appelle,  L.  L.  &  S. 

debs.  gtd.  by  C.N.R.  84-7 

5  White  Pass  Ist  mtg.  red  •’•>-7 

6  White  Pass  debs.  red..  90-3 

4  Minn.,  St.  P.  &  S.S.M.  , 

1st  m.  gtd.  by  C.P.R.'  63-5 


98 « 2-92 


101 »4-97'i 
97 (2-63 

89 '  i-87 


103-9.') '  a 


104  iv,-9.*) 

I  10rMt3G 


93’g-8S';, 


INVESTORS! 

Take 

Notice 

Car  Line  is  Now 
Being  Laid.  Will 
Run  Right  Into 

^Tarkdale 

Boulevard” 

Campbell  Realty  Co.’s 

MOOSE  JAW 

Property 

A  News  Item  Appearing  in 

The  Times 

One  of  Moose  Jaw  s  Daily  Papers, 
in  its  Evening  Issue  of  August  1st, 
Says:— 

“Yesterday  afternoon  the 
Moose  Jaw  Electric  Railway 
Co.  commenced  the  construc¬ 
tion  of  the  extension  of  the. 
Sixth  Avenue  Subway  to 
Boulevard  Heij^hts,  through 
Lynbrook  Heights  and  up  to 
Chingford  Street  in  Parkdalc 
Boulevard.’’ 

“Men  are  at  work  to-day 
digging  the  holes  for  the  poles 
to  support  the  trolley  wire, 
teams  arc  handling  rails 
which  arc  distributed  along 
the  line.  The  work  will  'oc 
rushed  with  all  possible 


98  -92  >4 
93  3  2-85  >2 

8(»  5^4-74  »4 


rushed 

speed.” 


103 '4-91 


100  78-!>7i*4 
:  101-9854 

100-9454 


lia  KHl’s 


I  98 34-94  *2  101  54-!»75s 

1104316101 '^2  105  lOL’iii 

100?s-97  34  104  3.4 -1003s 

llOT'g-108  n254-l()85g 

963^-95  !  993Tr9n 


|l00  3'2-y5 

96-87  34  '1003-2-951, 

I 

78  3ir-75  3^8  !  82-78 

I 

92  32  -86*4  ,  97  3'8-91 


I  93  3^2-88  3  4 

{  943.4-83 

90-82  34 


97  38-63 

9332  89 >4 


1108  34-102  34,113  32-106 '4 
t02  3/i-963i  10234  97' 8 
64  3/'8-.53  54  62-49*4  : 

943.4-9032  100  *4-93?  8  I 


92  3'2-85 
97-94  34 
92-90 


95*4-91 
97  34-X8 
94  77 


100-93 *i  101 54-9854 


LIGHT  &  POWER. 


..  .  .  D  X-  period  It  IS  found  that  the  change  effected  j  THE  CURRENCY  BILL 

Lnited  States  District  Court  at  Buffalo,  N.  about  a  relief  for  all  retailers  I 

Y.  a  suit  against  the  Eastman  Kodak  (.  0.  ot  have  suffered  in  the  past  it  is  possible  I  Now,  Jones  was  a  man  of  a  marvelous  mind 

New  Jersey  and  New  1  ork  under  the  Sner-  dropped  entirely  and  I  To  which  nothing  was  foreign  or  strange, 

man  anti-trust  law  whioh  will  prove  of  further  action  taken  to  dissolve  the  Ko-  |  He  could  talk  by  the  hour, 

Interest  to  the  local  photographic  trade  and  dak  people.  With  a  singular  power, 

provide  better  conditions  therein  generally-  . — - - -  On  topics  the  widest  in  range. 

The  suit  demands  dissolution  of  the  al-  MAXI.MS  FOR  SPECULATORS.  .There  was  nothing  in  heaven  and  aero  on 
leged  monopoly  in  photographic  supplies,  .  ,  earth 

George  Eastman,  Henry  A.  Strong.  alter  ,  Mr.  Herbert  Kaufman,  whoso  maxims  are  That  baffled  his  toppiece,  until 


MAXI.MS  FOR  SPECULATORS. 

Mr.  Herbert  Kaufman,  whoso  maxims  are 


S.  Hiibbele  and’  Frank  S.  Nobley.  all  of  '  a  weekly  feature  in  Reynold’s  Weekly, 
Rochester,  N.Y.,  being  named  as  defendants.  ■  writes  this  week  on  “Fight  Your  Worries. 
It  is  contended  that  the  two  companies !  We  reproduce  a  few  extracts  worth  re¬ 
control  72  per  cent,  of  the  business  in  the  1  memhering:-y 

United  States,  and  the  present  suit  calls  for  j  If  you  will  insist  on  guessing  at  the  future, 


membering: — 

If  you  will  insist  on  1 


a  division  of  the  assets  and  business  of  said  speculate  cheerfully  instca' 


;  at  the  future, 
of  fearfully. 


companies  into  such  parts  as  to  destroy  the  Tinge  your  forecasts  with  sunlight  and 
alleged  monopoly  and  restore  full  and  free  ;  tint  them  with  Hope. 

competition,  and  also  calls  for  an  injunction  You  can’t  tell  how  your  luck  will  turn 
forbidding  the  fixing  of  re-sale  prices  of  until  your  pluck  has  had  a  turn.  ^ 

carrieras  and  other  patented  photographic  {  There  must  bo  a  winner  whenever  there  s 
supfilies,  marking  the  Attorney  General’s  ,  a  loser,  so  pick  the  happier  prospect  since 
first  application  of  the  recent  decision  of  the  |  some  one  must  stand  the  better  show, 
U.  S.  .Supreme  Court  denying  patentees  the  I  resolve  that  you  do. 

right  to  fix  the  resale  prices  to  retailers.  It  is  ,  Don’t  fall  until  you’ve  fought.  While  the 
further  alleged  that  the  General  Paper  Com-  issue  is  still  in  doubt,  assume  that  the  odds 


With  a  singular  power, 

On  topics  the  widest  in  range. 

There  was  nothing  in  heaven  and  aero  on 
earth 

That  baffled  his  toppiece,  until 
He  rashly,  one  day. 

In  a  confident  way, 

Attempted  the  Currency  Bill. 

The  Tariff  to  Jones  was  as  plain  as  a  ehurob; 
He  threaded  its  mazes  with  ease. 

While  the  weight  of  the  stars 
Or  the  ditches  on  Mars 
Were  trifles  for  afternoon  teas. 

The  color-line  problem,  the  Japanese  row, 
He  discussed  with  exceptional  skill; 

But  his  brain  bad  a  storm 
When  he  tried  to  inform 
His  friends  on  the  Currency  Bill. 


£380,100  Ja.,  Ju.  ;  5  Calgary  Power  B 
£1,0(X),000  Ju.,  Dc.  i  5  Mex.  L.P.  2nd  m 
£3, 203, 500,  Ja.,  Ju.  i  5  {Shawinigan  Bds. . 
£1, 027,426, Ma.,  No.|  4H'8hawinigan  Debs 
£355,497{Ju.,  Do.  j  4H  Tor.  Power  Debs., 
£1,621,917  Ap.,  Oo.  4HiTor.  P’r  Cons.  Di 
£800,000iJu.,  Dc.  I  4H{Vanc’r  P’r  gtd.  D 
£295.300:Mr.,  8p.  |  6  |W.  Koot’y  P.L.  B 
£883,800;  July  i  4H  Mont.  Water  &  P. 


{Calgary  Power  Bd.. . . 

Mex.  L.P.  2nd  mtg...  . 
{Shawinigan  Bds .  ,, 


I  9534-91  34 
I  883i-77 
il683i-l(J6 
1103  32-96 


99 '4-93 
90  34-85 
113-  10532  I 
lOte-lOO  I 


4  H  Tor.  Power  Debs.,  1918  ortl'oo  U  m  &  lib  n  b  ll  ' 
4HiTor.  P’r  Cons.  Debs...! 

4H{Vanc’r  P’r  gtd.  Debs..| 


4H{Vanc’r  P’r  gtd.  Debs.. 
6  |W.  Koot’y  P.L.  Bds..  . 

4  H  Mont.  Water  &  P.  Bds. 


108-106 

95-5 


110635-10534  1 
!  9834-64  34  1 


£ 1, 000,000' J.  A.  J.O.'  8 
£1,000,000  Ja.,  Ju.  6 

£1,000,000  Ja.,  Ju.  6 

£223,600  Ap.,  Oe.  4 
£107,400:Ja.,  Ju.  4 
£2,034,213.Mr.,  Sp.  4 
$9,000,000  Mr.,  Sp.  5 
£1.250,000  Ja.,  Ju.  {  6 
£140,000'Pb.,  Au.  4 


{  TRAMWAYS. 

|B.C.  Elec.  def.  ord.. 
IB.C.  Elec.  pref.  ord.. 


£460,OOOMy.,  No.:  436  Mon. St. I^. Debs.,  1922 
£446,706  Mr.,  Sp.  i  4  3^  Toronto  Ry.  Bds . { 


pany  of  Germany,  the  world’s  largest  pro¬ 
ducer  of  raw  photographic  paper,  sells  raw 


paper  in  the  United  States  at  a  discount  to  !  bet  yourself  yo 
the  Eastman  companies  refusing  to  supply  :  While  grit  i 
anv  other  dealer  in  that  country.  It  is  '  bankrupt. 


issue  is  still  in  doubt,  assume  that  the  odds  {  That  got  him. 
belong  to  you.  {  pulp. 

Every  time  you  fret  and  quail  you  simply  {  All  erumplec 
bet  yourself  you’ll  fail.  They  tool 

While  grit  is  an  asset  you’re  not  yet  ,  In  a  wago 


H  is  wits  were  reduced  to  a 


£540,000  Ju.,  Do. 
£500,000  Mr.,  Sp. 


4  36  Toronto  Sub.  Ry.  Debs 


,  116-24 

6  IB.C.  Elec.  pref.  ord..  .|  105-10 

6  |B.C.  Elec.  Cum.  pref. .  ;1(X)  36-3  36 

436  B.C.  Elec.  1st  m.  debs.j  100-3 
436  B.C.  Bloc.  V.  P’r  debs.  100-2 
436  B  C.  Elec.  Perp.  debs..!  94-6 

5  Mex.  Tram.  Ist  mtg.  .|  89-92 

6  iMex.  Tram.  Bd.,  1959,  95-8 

436  Mon. St.Ry.Debs., 1922:  99-101 

98-100 
98-100 
87-9 


144-11636  149  32-134  34 
125-105  '12936-114 

10934-98  36  113*4-105 
103-10214  10134-98  34 
. I  105-99*8  ! 


98*4-93 
99  34-87 
100-95 
100-98 

9934-98  36 


10535-961^ 
103  38-92*4 
106  34-97*4 
102  34-99  ,*4 
1  103-99 


98  36-97  3'6  10236-98 
9134-89  95-8634 


436  Winn’g  El.  Ry.  Debs.. ,  9836-101  36  10234-99  ;  106 34-10036 


expected  an  answer  will  be  filed 


When  you  surrender  courage  you  have 


agreeing  to  all  demands  except  that  of  dis-  !  relinquished  your  heaven-sent  gift — you  ve 
solution.  If  the  other  demands  are  ao-  i  changed  from  a  man  to  a  mass  of  pulp, 
ceded  to  it  will  mean  a  betterment  of  the  I  Enthusiasm  must  subsist  on  strong  food — 
Eastman  Company’s  terms  of  sale  allowing  1  it  can’t  exist  in  jelly. 

the  retailer  the  privilege  of  handling  other  Don’t  capitulate — the  next  minute  may 
photographic  supplies,  and  fixing  the  sale  ‘  be  yours. 


pulp-  ■  -  - - — 

All  crumpled  the  cells  of  his  brain.  _ _ _ _ 

They  took  him  away  WESTMINSTER  TRUST  LTD. 

In  a  wagon  next  day  The  ninth  annual  report  of  the  We8t» 

To  a  place  for  the  cureless  insane.  minster  Trust  Limited  of  New  Westminster, 

He  sits  on  a  bench  and  makes  figures  and  B-C.,  shows  development  in  all  the  different 


things, 

And  all  men  may  obtain,  if  they  will. 
From  this  bug  financier 
A  remarkably  olear 
Account  of  the  Currency  Bill. 


WESTMINSTER  TRUST  LTD.  sum  of  $17,880  received  as  premium  on 
The  ninth  annual  report  of  the  West*  stock,  brings  the  total  reserve  account  to 
minster  Trust  Limited  of  New  Westminster,  $200, (XK). 

B.C.,  shows  development  in  all  the  different  The  subscribed  capital  has  been  in-  | 
branches  of  revenue.  "The  gross  earnings  creased  from  $415,200  to  $501,000,  and  the  I 
amounted  to  $92,426,  which,  after  providing  paid-up  capital  from  $363,172  to  $433,617.  { 
for  all  expenses,  interest,  etc.,  and  the  usual  For  the  term  of  eleven  months  covered  by  ' 
diiidend  at  the  rate  of  10  per  cent,  a  year,  the  report  the  assets  have  increased  from 
enabled  the  directors  to  transfer  $32,120  to  !  $743,9/2  to  $915,096.  The  homo  office 


"-Chicago  TribuBO.  reserve  acoount;  this  accoua^  addod  to  the  ,  blook  is  now  completed  and  paid  for. 


Lots  in  Parkdale 
Boulevard  at  Pre- 
isent  Prices  are 
an  Opportunity 
Extraordinary,  a 
Chance  That  YoU 
Cannot  Afford  to 
Overlook 

For  A  Very  Short  Time  We 
Will  Continue  to  Sell  These 
Lots  at  Present  Prices: 

;<'»4  $175 

And  on  Easy  Terms 

j  CALL  TO-DAY  or  write,  wire 
j  or  phone. 

CAMPBELL 
REALTY  CO. 

505  Eastern  Townships  Bank  Bldg. 

Telephone  Main  7776 

Salesmen  Wanted 

You  can  make  money  work¬ 
ing  for  us  either  full  or  part 
time  selling  this  property  on 
commission,  Call  and  see 
us — ask  for  H.  W.  Collins, 
Manager. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  16,  19f8l 


Kamloops,  B.C.  SS 

.  ..11  to  view  our 

I  can  pTunrnntoe  particularly 

attractive  Mortgage  Bonds  at  SOUriS  W( 

7  to  9  Per  Cent.  Moose  Jaw. 


r  -"'.r*  r.  r  iexcessofimports  can.car4fouiidry 

from  each  town  In  Ontario  |  _ 

,ndtii,MMitim,pi»,inCT,  :  ENTIREIY  NATURAL  OWN  FOUR  PLANTS 

r.:',';"w'.zrj:  i  sAYSPROF.suoRn  andcontrolfour 


on  fifty  per  rent,  valuation  in  con¬ 
nection  i\iili  Farms,  Handles  and 
Cit.v  Property.  North  Thompson 
constitutes  a  portion  of  the  finest 
land  in  the  Kamloops  district  which 
is  one  of  the  iiromistint  aitricnitural. 
fruit  raising  and  stock  sections  of 
the  Proi  ince.  1  have  a  \cry  exten¬ 
sive  and  exclusive  lisliiiR  of  all 
classes  of  property,  whieh  is  entirely 
at  your  disposal. 

Ranches  and  Farm  Lands  are  ray 
chief  specialties.  Correspondence 
shall  have  my  strict  attention. 

EVANDER  McLEOD 

KAMLOOPS,  K.C. 

Beal  Estate,  Iiisnranee.  Iiireatment 
and  Fiuaueinl  Adent. 

BEFERENCKS  KsTvausanD  1906 

Imperial  Bank  of  Canada.  Kamloops.  B.C. 

R.  J.  nun  <fc  Co.,  VanroiiVAT,  B.C, 

F.  J.  Fulton.  {Solicitor,  Kamloopa.  B.C. 


New  Westminster,  B.C. 
Investments 

Writ. 

S.  F.  MARK 

Real  Estate  and  Finanrial  Broker 

708  CoLCMBiA  Street 
NEW  WESTMINSTER.  B.C. 


But  When  the  Importation  of  New  '  Recent  Offering  of  Bonds  Draws 


The  qualifications  are  easy.  You  can  be  one  to 
make  a  holiday  trip  through  the  West  at  our 
expense. 

I.ots  sold  in  our  properties  pay  a  liberal  com¬ 
mission  in  addition  to  faro,  and  sales  may  be 
made  subject  to  inspection — your  Inspection. 
Prices  oiil.v  SItK).  $12o  and  S150  a  lot — almost  a 
year  to  pay  for  them  and  no  Interest.  We  furnish 
every tliimj  you  need  to  make  sales  easy. 

Write  for  full  details  of  the  plan  to-day,  and 
prepare  to  eome  We.st  next  month. 

f?i°ni\diapEnopire  ' 


gh  The  w“est®a°t“'o!2  Capital  Falls  Off  a  Large  Pro- 1  Attention  to  Efficacy  of  Large 

IS  pay  a  liberal  com-  portion  of  the  Population  Will :  Canadian  Industrial  Company 

on — your  Inspet^lou.  Have  to  Return  to  the  Produc-  j  — Proceeds  Will  be  Used  to 

8150  a  lot — almost  a 

'safe"®easy^®  tloo  of  Artlclos  foc  Moco  Im-  Defray  Expenses  of  Fort  W  ilham  ! 

iontE‘““  ““**  mediate  Consumption  or  for  Plant — Record  of  Past  Three 

immra  '  - 

I  The  balance  of  trade  in  Canada  which  for  In  connection  with  the  recent  issue  of 
Winnipeg.  Man.  j  the  past  ten  years  has  shown  an  increasing  SI, 500, 000  additional  b  per  cent,  first 

- - - i  preponderance  of  imports  over  exports,  is  !  mortgage  bonds  of  the  Canadian  Car  and 

ICES,  ETC.  the  subject  of  an  article  in  the  Census  and  I  Foundry,  offered  in  London  and  New  York  ] 
Statistics  Monthl.v,  by  Prof.  Adam  Shortt,  |  by  Lee,  Iliggiuson  &  Co.,  a  few  of  the  latest  J 
kfUT’ni^ll  in  which  ho  gives  his  views  of  a  phenomenon  J  particulars  available  as  to  this  company  j 

fIw  lllE/lli.  I  which  has  caused  a  lot  of  misgiving  to  many  j  will  be  found  of  interest. 

'people.  .-Vfter  oommentiiig  on  the  fact  that  !  The  Canadian  Car  and  Fouiidr.v  Company  j 


'  707-708  Boyd  Bldg.,  Winnipeg,  Man.  j  the  past  ten  years  has  shown  an  increasing  j  SI, 500,000  additional  b  per  cent,  first 

^ '  - - - - - - i  preponderance  of  imports  over  exports,  is  !  mortgage  bonds  of  the  Canadian  Car  and 

DIVIDEND  NOTICES,  ETC.  the  subject  of  an  article  in  the  Census  and  I  Foundry,  offered  in  London  and  New  York 
I  Statistics  Monthl.v,  by  Prof.  Adam  Shortt,  |  by  Lee,  Iliggiuson  &  Co.,  a  few  of  the  latest 

DAM^  DC  MDMTDCAI  in  which  he  giveslus  views  of  a  phenomenon  .‘particulars  available  as  to  this  company 

D/ilill  i/l*  Ifli/li  lIlE/lli.  I  which  has  caused  a  lot  of  misgiving  to  many  j  will  be  found  of  interest. 

_  .  ■  'people.  .-Vfter  commenting  on  the  fact  that  !  The  Canadian  Car  and  Fouiidr.v  Company 

VOTK'E  is  hereby  given  that  a  Dividend  ^  months  ending  with  -\pril  30,  Limited  is  one  of  the  most  self-contained 

^  or  Two- ANI>- OM- HAL,  PEH  cKST,  upoB  ths  |  lOLL  iuiports  totalled  Sb72, 880,978,  as  car-buildiug  companies  iii  the  world,  maiiu- 
paid  up  Capital  Htock  of  thli  loatltutlon  baa  against  exports  totalling  8385,750,938,  Prof,  facturing  complete  steel  and  wooden  pass- 
been  declared  for  the  three  munthi  ending  3l,t  |  Hhortt  notes  that  during  this  period  of  ex-  euger  and  freight  cars,  ami  practically 
it''‘‘VurBanidnH  '  everything  that  enters  into  the  construction 

ie^  hi  herVav^  ’  i 

Dat  or  Septeitber  next,  to  Shareholders  of  -pjjp  explanation,  says  Prof.  Whrott,  is  castings  and  other  specialties  for  the 
,  record  of  3 let  July,  1913.  |  simple,  though  the  secondary  Consequences  general  trade.  Its  eight  plants  are  well 

By  order  of  the  Board.  j  be  somewhat  complex  and  remote.  distributed,  being  located  on  the 

I  H.  V.  MKHEDITH.  The  greatest  proportionate  excess  of  im-  a.i  seaboard  in  Montreal  in  Lower 

I  U.n.ral  Manager.  ports  over  exports  has  at  once  resulted  A”antio  staooara,  in  Aiomnai,  in  cow.  r 

Mnnimvi  oonrt  Iniv  loit  Mil  from  aiid  is  offset  by  the  borrowiug  of  out-  Ontario  and  af  the  head  of  navigation 

'■■'ll  —  HiclH  rai)ital  by  (7anadian  ^overnineuts,  on  Lake  Superior. 

corporations  and  individuals  and  by  the  i  Koiir  of  these  nlaiits  tlie  eotnr>anv  owns 

MrANAniAN  RANIf  DU  direct  investment  of  outside  capitalists  in  |  direetly.  a.id  fU  throng 

l/nilnDlnll  Dnllll  Uf  Canadian  real  estate,  mines,  timber  and  capital  .stock  of  the  Canadian  Steel 

various  enterprises.  1  h«;  argest  invest-  Foundries  Limited,  and  the  Pratt  &  Leldi- 
rilMMliDrli  meiits  of  borrovyed  capital,  representiiig  worth  (\).  Limited.  The  company  also  has 

hundreds  of  millions,  have  been  made  by  ^  number  of  other  properties  operated  ns 
I  the  various  public  authorities — the  Domin-  Itliode.s  fhirry  Co.  Ijimitod.  The 

ik¥v’-vm7x:i%  I  provincial  governments  and  the  propfTlies  ar*‘  as  follows,  the  first  four 

IJl >  lLfIS.>lF  AUo.  ’  TYiiinKMoal  eornoraf ions.  Besides  these  the 


MELVILLE 


The  coming  city  of  Central  Saskatchewan,  in  the  Heart  of  the 
West,  offers  special  inducements  for  Manufacturers,  Capitalists 
and  Wholesalers. 

Melville  is  an  important  division  point  of  the  Grand  Trunk 
racilic,  and  has  distribution  facilities,  North,  South,  East  and 
West. 

AN  IDEAL  PLACE  FOR  YOUR 
NEW  WESTERN  FACTORY 

Free  sites,  water,  taxes  and  other  concessions  of  value.  Let  us 
hear  from  you  before  deciding  on  your  location. 


FRED  G.  NEWTON,  Industrial  Commissioner, 

Board  of  Trade,  MELVILLE,  Sask. 


The  fxplauatiou,  says  Prof.  Shrott,  is  castings  and  other  specialties  for  the 

simple,  though  the  secondary  consequences  general  trade.  Its  eight  plants  are  well 

i  somewhat  complex  and  remote.  distributed,  being  located  on  the 

-'.lan.io  n,  l,.,.,., 

j  from  and  is  offset  by  the  borrowing  of  out-  Ontario  and  at  the  head  of  navigation 
side  cajiital  by  (.''anadian  governments,  on  Lake  Superior. 

corporations  and  individuals  and  by  the  j  Koiir  of  these  plants,  the  compiin.y  owns 
direct  investment  of  outside  capitalists  in  :  directly,  and  four  through  ownersliip  of  the 
Canadian  real  estate,  mines,  timber  and  capital  stock  of  the  Canadian  Steel  I 

various  enterprises.  1  h«;  argest  invest-  Foundries  Limited,  and  the  Pratt  &  Leldi- 
lueiits  of  borroxyed  capital,  representiiig  worth  (\).  Limited.  The  company  also  has  i 
hundreds  of  millions,  have  lieen  made  by  niimlier  of  other  properties  ojierated  iis  I 
I  the  various  public  authorities — the  Domm-  (jj,,  Phode.s  Curry  Co.  Limited.  The  ' 
I  ion  and  provincial  governments  and  the  properties  are  as  follows,  the  first  four' 
municipal  corporations.  Besides  these  the  pia„is  and  I  lie  Rhodes,  Currv  prop.  rtii's 
three  great  railway  systems  and  many  other  direetlv  owned -Turcot'  Car  Works. 


BRITISH  COLUMBIA  FARM  LANDS 

Along  the  GRAND  TRUNK  PACIFIC  RAILWAY 

In  tracts  of  160  acres  and  upwards.  Small  cash  payment. 

Easy  Terms.  TITLES  GUARANTEED. 

NORTH  COAST  LAND  CO.  LIMITED 

'si’.Sonrcio''  MelropolilAD  Building,  VANCOUVER,  B.C. 


■  '  — - - -  iuuiii<:ii,ai  A-ui  jjuiaiiwuj!.  “‘"iplaiUs  aiul  I  lic  Rliodcs,  Currv  properties'  E  n 

■'  ..  -  three  great  railway  systems  and  many  other  ,jir,.,.tly  owned:— Turcot  Car  Works.  I  §  W7  I  ■  ■■  ■ 

INVFSTMFNTS I  o  /o  ot.OUKI  1 1  to 

AAi  f  A  A  1^  I  ending  the  3ist  .\ug^n«l  next,  and  that  the  same  vast  total.  The  majority  of  the  in  vest  ments  |  William  ('ar  Works,  Fort  William,  Out.;  I 


Eastern  funds  invested,  as 
First  Mortgage,  at  8  to  12%. 
Absolutely  first-class  security. 

T.  FOX -DECENT 

Member  of  the  Winnipeg  Real  Ksisle  Ktrhange 
Real  Estate  .Vgeiil  A*  Notary  Public 
.334  MAIN  SritKKT,  MINMI'Efi 


WINNIPEG 


I  shall  he  glad  to  receive 
inquiries,  from  <-Iicnts  wishing 
to  invest  in  this  city,  and  I  shall 
be  glad  to  receive  listings  of  any 
Properties  you  have  for  sale. 

Agents  Wanted. 


NA  DIIDrrQQ  214  Carlton  Bldg. 
.  A.  dUKuLJJ  WINNIPE6.  Man. 


KSTARLISIIKIt  ISI9. 

BRADSTREET’S 

Ofllces  Tliroiighoiit  llic  Civilized  World 

OFKICKS  IN  CANAItA  r 
Cnlgar.v.  Alta.  |  Vaneoiiver.B.C. 


?L1mtlSn^loVeenT.ll?rd‘fAofhree  investments  apgregate  a  Xmherst  Car  Works,  Amherst; F<‘.rt' 

ending  the  3ist  .\ugu«i  next,  and  that  the  same  vast  total.  The  majority  of  the  in vt'st ments  William  Car  Works,  Fort  William,  Out.; 
will  he  payable  at  the  Bank  and  Its  Branches  on  have  been  of  SUeh  a  nature  that  while  tin:  Rhorlos  t'lirrv  Co  liniitetl-  Pratt  A 
and  after  Tuesday,  '.'iid  September  next,  to  share-  I  .vJfhin  ii  fow  vi>ars  ^  ‘l.  ,  V,  . 

holders  of  record  at  the  close  of  business  on  the  ^ ‘‘f  expeiutea  within  a  tew  jtars,  J^etehworth  (  o.  Ltd..  Rranttord.  f)nt.; 


;  Itith  da.v  of  August.  1913. 

I  By  Order  of  the  Board, 
j  ALEXANDER  LAIRD. 

General  Manager. 

.  Toronto,  21sf  July.  1913. 

i  THE  ROYAL  BANK  OF  CANADA 


many  of  the  returns  from  them,  however  Canadian  Steel  Foundries  (one  p 
henetieial  in  their  effeets,  will  not  lake  an  Welland.  Out.,  and  two  in  Montrea 


economic  form  or  figure  in  future  exports, 
as  in  the  ease  of  hundreds  of  expensive  build¬ 
ings.  civic  expenditures  of  various  kinds, 
etc. 

Prof.  Shortt  goes  on  to  point  out  that  a 
comparatively  small  amount  of  the  foreign 


The  Fort  William  plant  is  now  under 
construction  at  a  cost  of  over  .?I.o()0,()(K), 
and  operations  ari'  expectofi  to  begin  fliis 
year. 

The  Ilhodes  t'lirr.v  Co.  owns  20,00(1  acres 
of  timber  land  and  a  considerable  portion 


lIlLi  liuinii  uniin  Vl  vnnni/ri  capital  borrowed  on  Canadian  aceounl  has  ,  ,|,j^  (imher  is  ii.sed  in  the  building  <.f 

.  - _  come  to  the  country  111  the  shape  of  money  j  This  company  also  does  a  general 

mvii¥i7vn  inj  almost  tlu?  ot  it  has  l|oc*n  in  the  shape  (*ontraotinff  Hnsiness  and  is  at  i»r(\seiit  en- 

IMYlliltlVU  I>o.  IU4.  of  goods.  Thus  the  gap  between  exp"r<s  '  guged  on  a  large  niiiiiher  of  building  con- 

- -  jjQjj  imports  has  been  steadily  widening'  '  traets. 

VOTICE  Is  hereby  given  that  a  dividend  of  three  And  will  continue  to  do  so  until  the  coristruc- i  rj'i,,,  pratl  &  Letehworth  plant  was  ac- 
percent,  (being  at  the  rate  of  twelve  per  cent.  fKin  of  railways  and  other  public  works  and  -  qujrod  last  August  at  a  cost  of  ?S30.<10();  it 
per  annum)  upon  the  paid-up  capital  stock  of  this  the  building  ot  citie.s  tall  off.  1  hen  ini'vit- ’  nialleabh^  iron  eastings,  in¬ 
bank  has  been  declared  for  the  current  quarter,  and  ably  a  large  jiroport ion  of  the  people  must  specialties  used  generally  in  ear 

will  be  pavable  at  the  bank  and  Its  branches  on  and  return  to  the  production  of  articles  for  niorc  ;  ,.(iui|,iin.ut. 

after  Tuesday,  the  2nd  day  of  September  next,  to  I  immediate  eoiisiimption  and  export,  When!  r  ,,  ,  , 

shareholders  of  record  of  1,5th  August.  this  movement  begins,  the  gap  will  gradually  I  iirposc  ol  lloiiil  Issue. 

Bv  order  of  (he  Board  '  interest  proceeds  of  the  SI  .oOO.OOO  bonds  jiisi 

15J  oraer  oi  tne  Hoara.  ^  money  come  to  be  paid  exports  will  ^.j„  re-inibiirse  the  comitanv 

E.  L.  PEASE,  j  exceed  imports  With  as  little  disturbance  to  f„r  7-,  ppr  cent,  of  flie  cost  of  various 

(ieneral  Manager,  j  the  exchanges  as  has  been  found  in  the  past,  j  additions  and  Indterments  and  otti(“i'  capital 
Montreal.  P.Q..  July  17th.  1913.  (5)  I  *  wtw-  cxpendil  ures,  including  t  he  cost  of  coiistruc- 

.  .  ..  FORD  MOTOR  C  O^IPAN^  tion  of  the  new  Tort  \Villiam  plant.  1 


Western  Stocks  pay  from  7%  to  12%  net  on  gilt  edged  basis. 

A  few  Western  Bonds,  of  undoubted  rcliabilit3'  paj’  from  6%  to  8%. 
We  can  freqently  offer  small  lots  of  such  Securities,  but  they  never 
last  long. 

How  much  is  your  spare  capital  earning  ? 

WOLVERTON  &  CO.,  Umited, 

(Meiiiberp  VmicoiiYer  Stork  Exchani^e.) 


Invest 


shareholders  of  record  of  15tb  August. 

By  order  of  the  Board. 

E.  L.  PEASE, 

(ieneral  Manager. 

Montreal.  P  Q..  July  17th.  1913.  (5) 


eluding  specialties  used  generally  in  ear 
(upiiliiiieut. 

Purpose  of  Roiiil  Issii  e. 

The  proceeds  of  (he  SI, oOO.OOO  bonds  just 


DAUPHIN,  Man. 


Dauphin  is  the  most  important  town-in  the  world-famed  Dauphin 
district.  We  have  some  excellent  buys  for  Eastern  investors,  in¬ 
cluding  improved  and  unimproved  farm  lands.  Inside  property, 
which  should  net  investors  good  return,  also  for  sale. 


FORD  MOTOR  C  OMPANY 


ILLINOIS  TRACTION  CO. 


DIVIDEND  NOTICE. 


quarterly  dividend  of  ?4  of  1  per  cent 


on  the  Common  Stock  of  this  Company  has  i  Building  only  one  model  makes  possihie  the 


The  surprising  prosperity  of  the  Ford]  -piip  Dchl. 

XIotor  Co.,  which  celeltrated  its  tenth  anni¬ 
versary  a  few  davs  ago.  by  deelaring  a  The  mortgages  .standing  against  the 
810,000.000  cash  dividend,  i's  entirely  the  ;  company’s  properties  are; 

result  of  concentration,  in  the  opinion  of  j  Roiuls  outstanding  .  $6,033,300 

Henry  Ford,  the  presideni  and  founder  of  Retired  by  sinking  fund  .  .  66.700 

the  concern.  Reserved  for  future  capital  ex- 

“The  centering  of  all  efforts  upon  the  penditures  at  lit' i  of  cost...  I.TOO.OOO 
building  of  iiist  one  good  car,”  sa.ys  Mr. 

Ford,  “has  been  the  secret  of  oiir  success.  Total  authorized  .  .$7, oOO.OOO 


Kii  moil  toil  .Alt  a 
Ilalifns,  N.S. 
I.oiicioii*  Out. 
Ottawa,  Out. 
St,  John,  N.K. 


Vancouver,  B.C. 
Hamilton,  Out, 
Montreal,  Que* 
Qiieber,  Qiie. 
'J’oronto,  Out 
AViniiipe}^,  Man. 


Reputation  gained  by  lon«  ycaM  of  vigorous, 
conscientious  anti  successful  work. 


been  declared  payable  August  loth,  1913, 
to  shareholders  of  record  July  20th,  1913. 
By  order  of  the  Board, 

Cieo.  M.  Miittis, 

Treasurer. 

{'hampaign,  Illinois. 


the  concern.  Reserved  for  future  capital  ex- 

“The  centering  of  all  efforts  upon  the  penditures  at  lit' i  of  cost...  1.4(1(1,0(10 
building  of  iiist  one  good  car,”  sa.ys  Mr. 

Ford,  ‘‘has  been  the  secret  of  oiir  success.  Total  authorized  .  .$7, oOO.OOO 

Building  only  one  model  makes  possible  the  These  constitute  a  direct  mortgagi'  on 
biiyiiig  of  material.s  in  large  quantities,  e!i-  four  ear  liuilding  plants  and  mortgage 
minates  unprohtahle  machine  time  hy  re-  through  collateral  trust  on  Pratt-Letch- 
quinng  only  one  equipment  of  macliines  and  wortli  plant. 

enabling  to  keep  them  always  in  use.  The  property  under  mortgagt*  is  valued 
Every  possible  waste  motion  is  eliniin-  t|,a„  'sio,,', 00,000.  The  mortgage  ! 

ated.  MaJerials  in  the  rough  enter  the  jjj  addition  a  direct  first  charge  on  i 


JOHN  A.  FULTON,  Canadian  Pacific  Railway  Company 


machine  shop  at  one  end,  and,  without  a 
backward  movement,  progress  steadily  to 
the  other,  where  they  leave  in  the  linished 
car.” 

When  the  Ford  Company  began  opera- 


more  than  $3,700,000  net  working  assets, 
and  on  other  property  costing  nearly 
$2,000,000,  making  total  net  assets  Itehind 
tliese  i)on<ls  more  than  .$16,000,000.  The 
net  earnings  are  more  than  four  times  the 


Superintendent  • 


MONTREAL, 


totaled  195  cars,  contrasting  as  follows; 

At  a  Meeting  of  the  Board  of  Directors  ^ 

held  to-day,  the  following  dividends  were  JqjQ .  10  <129 


tions  in  1903,  only  .HI  men  were  employed  |,ond  interest,  including  the  latest  issue.  \ 
and  the^  production  the  hrst  hs^al  year  .sinking  fund  of  2  pi»r  cent,  per  aniiuni 


GEORGE  WEAVER,  LIMITED 

W’ith  which  is  incorporated 

THE  BUSINESS  EXCHANGE,  (ieo.  Weaver.  Mgr* 
Member  of  Saf-katoou  Heal  Estate  Hoard 
Beal  Estate.  Trust  FundH  Invested.  City  Property 
Kirlusivoly. 

Bankers:  Royal  Hank  of  Canada. 

Aanet  Block,  2l8t  Street,  SASKATOON.  Canada. 


Canadian  Pacific  Railway  Company 


ISSl'E  OF  .$60,000,000  -ORDINARY 
CAPITAL  ST0I:K 

SPECIAL  INTERE.ST  PAYMENT. 

In  accordance  with  the  President’s  Cir¬ 
cular  to  the  Shar<‘holders,  fluted  January 
3rd,  1913.  an  Interest  Payment  at  I'ii-, 
or  $3.67i'>4  per  share,  will  bi*  paid  on 
October  15th.  next,  on  the  first  four  instal¬ 
ments  ($140)  from  the  due  date  uf  each 
instalment,  to  September  3()tli,  1913,  on 
the  shares  of  the  above  New  Issue  represent¬ 
ed  by  the  C'ertilicates  of  Subscription,  to 
holders  of  record  at  the  close  of  business 
August  ISth  next,  wlio  have  paid  these  in¬ 
stalments  on  or  before  their  respectixe  due 
dates.  Notice  is  hereliy  given  that  this  i 
Interest  Pa.vment  will  be  mailed  from  New 
York  to  the  registered  addresses  of  holders, 
or  their  duly  appointed  attorneys,  on 
October  14th,  1913.  I 

For  the  purpose  of  tliis  jiayinent  the  ('er-  j 
tifieate  of  Subscription  Rooks  will  close 
August  18th  at  3  p.in.,  and  reopen  Sep¬ 
tember  18th,  1913. 

All  the  shares  of  this  issue,  when  paid  in 
full,  w’ill  rank  with  the  existing  stock  for 
the  full  dividend  accruing  for  the  quarter 
ending  December  31.st,  1913,  whieh  divi¬ 
dend  will  be  payable  Ajiril  1st.  1914. 

W.  R.  BAKER. 

Secretary. 

Montreal,  July  31sl,  1!I13.  | 


declared;—  .q,. 

On  the  Preference  Stock,  two  per  cent,  for  iqj., 
the  half  year  ended  30th  June  last.  l*jiq 
On  the  (‘‘ommon  Stock,  two  and  one-half  ' 
per  cent,  for  the  quarter  ended  30th  '  [J 
June  last,  being  at  the  rate  of  seven  per 


1911  .  37,141 

1912  .  75,044 


will  buy  or  call,  at  a  price  not  exceeding  1  1(1, 
almost  all  of  the  entire  issue  before  maturity 
in  1939. 

(‘npitniization. 


per  cent,  for  the  quarter  ended  30th  .  ^  under  way  for  practically 

June  last,  being  at  the  rate  of  seven  per  <*<3ubling  the  si/31  of  tin;  plants,  w-hieh  at 
cent,  per  annum  from  revenue  and  three  present  have  a  floor  area  111  the  neighhor- 
per  cent.  pi>r  annum  from  interest  on  of  1 1  <  acres. 

the  proceeds  of  land  sales  and  from  The  shrtps  handle  1.000.000  iioiinds  of 
other  extraneous  assets.  material  daily  at  the  pre.sent  productive 

Both  dividends  will  he  paid  on  1st  rate  of  850  cars  per  diem,  and  in  the  course 
October  next  to  Shareholders  of  record  at  .vear  use  102,000  Ions  of  steel,  925,- 

the  closing  of  the  books  in  Montreal.  New  lamps.  < 40.000  wheels  and  tires  and 

York  and  London,  at  1  p.m.,  on  Saturday,  6,000,000  pounds  of  hair  for  upholstery 
tnth  \inriist  next  work.  The  Iiides  of  over  2/7, oOO  cattle 


_  .\ulhorized  Outstanding 

191,3  ...  185000  1st  Mort'ge  Bonds  $7, 500,000  $6,033,300 

Plans  are  under  ’  way '  for' 'practically  Preferred  stock ..  .  LOJ'IXO'''' 

doubling  the  size  of  tin;  plants,  w-hieh  at  ^'*”'*rion . t.OOO.OOtl  .L.I/o,0(K) 

present  have  a  floor  area  in  the  neighlior-  The  sales  and  earnings  for  the  last  three 
hood  of  117  acres.'  .years  have  been  as  follows: 

The  shops  handle  1.000.000  iioiinds  of  Year  ended  Apjir.  (iross 

material  daily  at  the  pre.sent  productive  Sept.  30  Sales  Net  Profit! 


the  closing  of  the  books  in  Montreal.  New 
York  and  London,  at  1  p.m.,  on  Saturday, 
30th  August  next. 

All  books  will  be  reopened  on  Thursday, 
2nd  October  next. 

By  order  of  the  Board, 

W.  R.  BAKER. 

Secretary. 

Montreal.  11th  August,  1913. 


‘Eleven  months. 


$10.2.')(),0()0 
12.500.000 
16,. 500.000 


Net  Profits 
SL007..530 
1.217,137 
1.349.932 


were  required  to  furnish  the  scat  cushions  Bond  Int. 

for  this  year’s  output.  The  daily  pay-roll  1910 .  $175,000 

for  the  16,000  employees  runs  from  .$35,000  1911 .  210.000 

to  $40,000.  1912 .  240.000 


Surplus  over 
Bond  Int.  Int 'st  charges 
$175,000  $  832,530  1 

210.000  1.007.137' 

240.000  *1.039,9.32! 


DIVIDEND  NOTICES,  ETC. 


CANADIAN  PACIFIC  RAILWAY  CROWN-RESERVE  MINING 

COMPANY  COMPANY,  Limited 


1911  .  210.000  1.007.137 

1912  .  240.000  *1.039,9.32 

*After  deduetiiig  $70,000  for  sinking  fund 

purposes,  operative  that  ,voar. 

Divs.  Undivided 

paid  Surplus 

1910  .  $398..333  $434,197 

1911  .  540,000  467.137 

1912  .  580,.500  459,432 


eluding  improved  and  unimproved  farm  lands.  Inside  property, 
which  should  net  investors  good  return,  also  for  sale. 

For  particulars  and  full  information  of  this  district  write  to — • 

F.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


INVEST  YOUR  MONEY  IN  AGREEMENTS  FOR  SALE 

We  can  place  ;i  considerable  amount  of  money  in  Agreements  of  the  best  class 
(Winnipeg  projierty)  to  net  12'  ^.  C'orrcsjiondence  invited. 

STERLING  MORTGAGE  INVESTMENT  COMPANY.  LIMITED 

ROO  &  H02  StrrllnK  Bank  BulldiiiK.  WINNIPEG,  Man. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  ST. 

Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  Rooms — Rates  from  $1.50  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHER. 

Pres,  and  Gen.  Man. 


NORTH  SWIFT  CURRENT 

LOTS— $100.00  to  $300.00-LOTS 

YOU  CAN  RE-SELL  AT  A  PROFIT, 

THE  BEST  THOUGHT  OF,  +  THE  MOST  TALKED  ABOUT. 
TAKE  ADVANTAGE  OF  THESE  PRICES. 

SWIFT  CURRENT  TOWNSITE  CO. 

Canada  SWIFT  CURRENT,  Sask. 


NOTICE  TO  .SnAREIIOLDERS 


LEGISLATORS  OVER-CAI  TIOl'S 


The  1  litrt  >• -second  Annual  General  Meeting  of  the 
Sliarcliolders  of  this  Company  for  the  election  of 

and'^for'^ttie  Vransaetlon'^of 'hnsinoss'ge^erally^^'w^^^  ^OTIt’E  is  hereby  given  that  a  dividend  reiicy  bill.  This  clause  provides  that  ( departments  if  the  5  per  cent,  limi- 

si£Wn.V'''»swts.'’a;™^  <>'  5  i  i... 

of  Ausu.t  Iin.l,  pay.Ho  on  ll.e  '  for  inv.-M- j  O"'  jlovolonocl  toward  ll.o  propoaod 

in  Montreal.  New  York  and  London  at  t  pm..  on  16th  September,  1913.  to  shareholders  of  nient  bv  the  proposed  new-  savings  (iepart-  '  10111104100  tor  the  rea-son  that  the  , 

frr“8ioek'‘B«!ks  record  the  .30tli  August.  ments  <if  the  national  banka, 

same  time.  Tran.sfer  books  will  not  be  closed.  l.nless  this  clause  is  amended  the  propos- 

All  books  \vill  he  re-opened  on  Thursday,  the  „  ;ii  i.„  -i  j  ed  savings  departments  of  national  hanks 

set^nddayof  oeiober.  Dividend  cheques  will  mailed  on  the  purchase,  invest  in. 

By  order  of  the  Board  ]3th  September  by  our  Transfer  Agents,  or  hold  the  bonds  of  the  Citv  of  New- York. 

W,  R.  BARKER,  ‘‘THE  CROWN  TRUST  COMPANY,”  because  the  total  bonded  indebtedness  of 


DIVIDEND  NO.  1.3 


Wa.shinoton.  —  Members  of  Congress  .  He  ailded  that  the 

from  city  districts  found  w-hat  they  regard-  !  *'<’'1^^^  most  large  f'lK'x  niKi  <il  some  sniall- 
ed  as  a  big  flaw-  in  the  new-  savings  dejiart-  ^  tiiuniPipalities  w^ould  also  be  shut  out 

ment  section  of  the  Administration  Cur- !  ^rom  investment  by  the  _  national  bank. 


CANADIAN  NORTHERN 

'ATLANTIC  ROYALS’ 


same  time. 

All  books  wilt  lie  re-opened  on  Thursday,  the 
second  da.v  of  October. 

By  order  of  the  Board 

W,  R.  BARKER, 

Secretary. 

Montreal,  .(ugusi  11th.  101.5, 

This  paper  Is  $2  per  annum,  post  iree  i.a 
Canada.  It  is  a  gilt-edge  investment  and 
will  give  a  handsome  return  on  your  money. 
Cut  out  the  subscription  form  and  keep  in 
touch  with  the  financial  markets. 


measure  has  not  .vet  been  considered  for  ^ 
amendment.  In  all  jirobability  the  limit-  From  Montreal 
n.tion  w-ill  lie  raised  to  the  neiirfilirirlio/iil  of  i  and  (Juebec 


SI  MMER  SAILINGS 


From 
Bristol 
iS.  July  15 
July  26 


and  shareholders  are  requested  to  advise 
them  of  any  change  of  address. 

By  order  of  the  Board. 

JAMES  COOPER, 
Secret  ary-Treasurer. 
Montreal,  August  11th,  191-3. 


J  •*’ *  J  ^  .  ff  .*  I  I  *  1'  iition  will  lx*  raisrd  to  tho  nt'iiriiborliood  of  '  2nd  (juc'bcc  stoamor  Bristol 

ed  savings  departments  of  national  hanks  ' “  wm  yt  m  uu  nuuu  01  rp,  t  i 

f ‘nr"f V"’  i  ""  .  Tues:  JuIv-  15  I^al  E^xlrd 

be<  ause  the  “otal  [..lluleV  ind^  I  TORONTO  BROKERAGE  FIRM  gt-  July  26  Ro.vaI  George,  Sat.  Aug. 

New  York  City  is  greater  than  5  per  cent.  !  .1.  Lome  Campbell,  who  for  a  good  manv  c,.'  4,,h‘  Ro'vil  OeorcT,.  q‘,t 

of  the  assessed  valuation  of  the  city’s  pro-  ^  years  was  a  member  of  the  Toronto  Stock  Sat!  Sejft.  “()  RoVkl  Edward  Sa  !  Sem' 
perty.  i  Exchange,  and, later  was  correspondent  for  x.-etM.  »'na  .m  r  <i  <'• 


New  York  City  is  greater  than  5  per  cent.  |  .1.  Lome  Campbell,  who  for  a  good  manv 

of  the  assessed  valuation  of  the  city’s  pro-  |  years  was  a  member  of  the  Toronto  Stock 
perty.  I  Exchange,  and, later  was  correspondent  for 

Representative  Glass,  Chairman  of  the  I  New-  York  Stock  Exchange  brokers  in  To- 
Banking  and  Currency  Committee,  xyhen  i  ronto,  has  now-  entered  into  partnership 
informed  that  the  5  per  cent,  prohibition  |  with  Mr.  Nightingale,  formerly  associated 
would  shut  out  New  York  City  bonds  com-  j  w  ith  the  firm  of  Nightingale  »Sc  Jaekes.  mem- 
pletely,  said  he  thought  the  5  per  cent .  bers  of  the  Standard  Stock  Exchange. 


For  TicketR  and  all  Information,  apply 
any  aieamship  agent,  or 

JAMES  MORRI.SON,  A.G.P..A., 

230  St.  Janies  St.,  Monlreal,  Que. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CTTY 


REDCLIFFE,  Alta. 


“THE 

SMOKELESS  PITTSBURG” 


Bedclifle  is  situated  six  miles  from  Medicine  Hat  and  already  haa  nine  industries  located,  five  of  (vhich 
are  runnins^  and  other  four  under  construction.  It  is  on  the  main  line  of  the  C,  P,  Ry-  and  the  Canadian 
Northern  is  nearly  into  the  town.  Three  years  a^o  Redcliffe  was  unknown  t  to-day  it  is  a  live  bustlinfi 
town  and  five  thousand  population  is  a  conservative  estimate  at  the  end  of  1913, 


Our  property  is  strietly  “inside”  and  will  merit  closest  investigation.  A  fireat  opportunity  for  the 
small  investor  or  the  monied  Easterner. 

Excellent  contract  will  be  i^iven  to  reliable  A^ent  In  Montreal  or  Toronto.  Exclusive  territory  to  n 
producer. 


Address  W.  W.  BRADLEY, 


Head  Office,'  NORTH  BATTLEFORD,  Saskatchewan, 

References  i  DUN’S,  BRADSTREET’S,  or  any  Bank  in  North  Batticford,  Saak. 


